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MORTGAGE

THIS 1S A FIRST MORTUAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR ((HANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ANO. FRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERES1i. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL 'SA_ANCE SECURED BY THIS MORTGAGE
IS $56,260 .00 WHICH IS 125 % CF THE "NOTE AMOUNT".

-

. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A) Security instrument. This Mortgage, which is dited MAY 11, 1986,
will be called the "Security instrument”

(B) Borrower. KAREN M. DALY, AN UNMARRIED WOM~'s
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sometimes will be called "Borrower" and sometimes simply "l or "me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * = * * * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 84612,
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