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[MALTO »BOX 352  MORTGAGE
™ 12, 1995, between DAVID F. DOLAN and MARIE E. MORIARTY, (HUSBAND

AND WIFE), whose address is 2624 4. BURLING, CHICAGO, IL 60814 (referred to below as "Grantor"); and
LaSalie Taiman Bank FSB, whose addr(as . 4747 W, Irving Park Road, Chicago, IL 80641 (referred to below
as "Lander").

GRANT OF MORTGAGE. For vatuable consiazszian, Grantor morlgages, warrants, and conveys to Lender ait
of Grantor's right, title, and inlerest in and 1o the follzving deacribed real property, together with all existing or
subsequently erecled or affixed buiidings, improvoments and fixtures; all easemenls, rights of way, and
appurtenances; all water, water rights, watercourses aid ditch rights (including stock (n utilitios with ditch or

irrigation rights); and all other rights, rayalties, and profits ral2ding to the real property, including without fimitation
all minerals, oif, gas, nenthermal and similar matters, located |~ COOK County, Siate of illinois (the "Resl

Property”):
LOT 41 IN BLOCK 2 IN THE SUBDIVISION OF OUTLOT "E" (F WRIGHTWQOD, BEING A SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NGFi ™™, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

The Real Property or its address Js commonly known as 2524 N. BURLING, CHICAGO, I 60614, The Real
Property tax identification number is 14-28-302-038,

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to a\! lezg=29 of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Ceds security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the {ollowing meanings when used in this Monzege. Terms not

otherwise defined in this Mortgage shall have the meanings afiributed 10 such terms in the Uniform Commercial
Code. Alf references to dollar amounis shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemant dated May 12,
1995, between Lender and Grantor with a credit limit ot $26,000.00, together with all renewals of, extensions
of. modifications of. refinancings of, consolidations of, and substitutions for the Credit Agreement. Tha
maturity date of this Mortgage is May 12, 2002. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently i8 9.000% per annum. The interest rite to be applied
to the outstanding account balance shall be at a rate 3.000 percentage peints above the index. subject
however {0 the following maximum rate. Under na circumstances shall the interest rale be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebiledness. The words "Existing indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means DAVID F. DOLAN and MARIE E. MORIARTY. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the [ndebledness.

Improvements. The word "Improvements” means and includes without fimitation all exisling and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, faciities, additions,

raplacements and other construction on tha Real Proparty.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations ol Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credi
and shall szcwra not only the amount which Lender has presently advanced to Grantor under the Credil
Agreement, but 3'so any future amounts which Lender may advance to Grantor under the Credit
Agreement withiiv rsanty (20) years from the date of this Morigage to the same extent as If such fulure
advance were maoe & of the date of the execution of this Morigage. The revolving linc 2! credit
obligates Lender to mz«e advances to Grantor so long as Granfor complies with all the terms of the
Credit Agreement and Reis.2id Documents. Such advances may be made, repaid, and remade from time
fo time, aubject to the limitatiun that the total outstanding balance owing at any one time, not Including
finance charges on such balancc al » fixed or variable rate or sum as provided In the Credit Agreement,
any temporary overages, other chirges, and any amounis expended or advanced as provided in this
paragraph, shall not exceed the Cradi L'mit as provided In the Credit Agreement. it Is the intention of
Granfor and Lender that this Mortgage seci.24 the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit is provided above and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the securlty of the Mortgage, exceed $50,507.09.

Lender. The word "Lender” means LaSalle Talman Barx FSB, ils successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Morigage betweer Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to %2 Personal Property and Rents.

Personal Property. The words "Personal Property” mean all egiipment, fixtures, and other articles of
pergonal property now or hereafter owned by Grantor, and now or hereufter attached or alfixed to the Real
Property; together with all accessions, pans, and additions to, all replacemer.=-of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitaliori-all insurance proceeds and

refunds of premiums) from any sale or other digposition of the Property.
Property. The word "Property” means collectively the Real Property and the Persorna!'P.onerty.

Real Property. The words "Real Property" mean the property, interests and rights aedsiihed above in the
"Grant of Mortgage” section.
Related Documents. The words "Related Documents™ mean and include without limitation all premissory

notes, credit agreements, loan agreements, envirgnmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docurments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. _

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folfowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and cantrol of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Mazardous Substances. The terms “hazardous waste,” "hazardous substance," "disposal,” "relodso," and

“threatened release,” as used in this Mortgage, shall have the same meanings as sal forth in the
Comprehensiza Environmental Responso, Compensation, and Llabllla/ Act of 1980, as amanded, 42 U.5.C.
aauthorization Act of 1086, Pub. L. No.

Section 9601, ¢t seq. &';CERCLA"). the Superfund Amendments and

89-499 (*SARA"), lhe Hazardous Matarials Transpurtation Act, 40 U.S.C. Saclion 1801, ot 80q., the Resource
Conservation ang Recovery Act, 49 U.8.C. Section 6801, et se(.k. or other applicablo state or Faderal laws,
rules, or regulatic:ie zdopted pursuant lo any of the foregoing. The terms "hazardous wasle" and "hazardous
substance” shall ales include, without limitafion, petroleum and petroteum by-products or any fraction thereof
and asbestos. Grantorepresents and warrants 10 Lender that: {a) During the period of Grantor's ownership
of the Property, there has<heen no use, generalion, manufacture, storage, treatment, disposal, release or
thraatened release of any huzardous waste or substance by any person on, under, or about the Property, (b
Granlor has no knowledge-o1, or reason fo helieve that there has been, except as previously disclosed to anc
acknowledged by Lender in wriine, (i) any use, generalion, manufacture, storage, treatmant, dispasal,
release, or threatened release G 2ay harzardous waste or substance b% any prior ownars or occupants of the
Property or {ii) any actual or threatepza itigation or claims of any kind \{any person ralating to such matters;
and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other auihsnized user ol the Property shall use, generals, manufaciure, slorg,
treat, dispose of, or release any hazarduue vwaste or substance on, under, or about the broperty and (i) any
such activity shall be conducted in comphar.ct with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation thicse laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon ths Rropery to make such ln's’pecnons and lests, at Granlor's
expense, as Lender may deem appropriate to determine compliance of the Property with this seclion of the
Mon?age. Any inspections or lests made by Lendsr shall be for Lender's purposes only and shali not be

consfrued to create any responsibility or liability on the zart of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereb% (a} releacer end waives any luture claims against Lender for
macmnity or contribution in the eveni Granior becomes liable fur cleanup or other costs under any such laws,
and (b) agrees to mdemmrrand hold harmless Lender agains:-any and all claims, losses ‘iabilities, damages,
enallies, and expensas which Lender may directly or indirectly %usiain or suffer resuiting from a breach of
his section of the Mortgage or 48 a tzoqae?uence of any use, peneralion, manutacture, storage, disposal,
release or threatened release occurring prior o Grantor's ownership riaterest in the Property, whether or not
the same was or should have been known to Grantor. The praviicnz of this section of the Morigage,
including the obligation to indemnify, shall survive the payment of the IrdeUtedness and the satistaction and
reconveyance of the lien of this Mortgage and shali not be atfecled by Lenier s acquisition of any intarest in

the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor coirimit, permil, or suffer any
giripping of or waste on or 1o the Property or any portion of the Pro':)eny. Without limiting the ?enerality of the
foregoing, Grantor will not remave, or a;ram to any other party the right to removz, .any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of ender,

Removai of Improvements. Grantor shall not demolish or remove any Improvements frem the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improverierts, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such |mprovements wit

Improvements of at least equal value.

Lender’s Hl?m to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.
all promptly comply with alt laws, ordinances, and

Compliance with Governmental Requirements. Grantor shall p .
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave un
other acts, in addition to those acts set forth above in this section,

attended the Property. Grantor shall do all
which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
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sums secured by this Mortgage upon the sale or lransfer, without the Lender’s prior written consent, of all or any
part of the Real Properly, ur any interest in the Real Proparty. A "sale or transfer” means the convayance of Real
Propenty or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment safe contract, fand contract, contract for deed, leasehold
interest with a tarm greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or tg any land trust holding ttle to the Real Property, or by any other method of conveyance
ol Real Property interest. Il any Granlor Is a corporation, partnership or limited liability company, transfer also
includes any change in awnership of more than twenty-five percent {25%) of the voting stock, partnership intoraals
or limited liability cornpany Interests, as the case may be, of Grantor. However, this aption shall not be exercised
by Lender i{ such exarcise is prohibited by federal law or by Minois law.

TAXES AND LIENS. The Iollowing provisions relating 10 tha taxes and liens on the Property ars a part of thig

Mortgage.
Payment. Grarior shall pay when due (and in all events prior to dellnquency’ all taxes, payroll taxes, special
taxes, assessine,u3, water charges and sower gservice charges levied against or an account ol the Property,
and shall pay wker-due ait claims for work done on or for services réndered or material furnished to the
Property. Grantor shall maintain the Prupen?{ free of all liens having prlority over or equal to the intgrast of
Lender under this Mivtage, except for the lien of taxes and assessments not due, except for the Existing

Indebtedness referred o ov'ow, and except as atherwise provided in the lollowing paragraph.

Flig_rlmt To Contest. Grantor/ may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute gver the obligation tn pay, so long as Lender's interest in the bropeny is not Aeopardnzed. If a lien
arises or is filed as a result of nonzdayment, Grantor shall within fiteen (15) days after the llen arses or, il a
lien 18 filed, within fitteen (15) davs afigr Granfor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with Leader cash or a sulficient corporate surety bond or gther security
satisfactory to Lender in an amount cufficient to discharge the lien (Flus an‘/. costs and attornays' fees or other
charges that could accrue as a resull of 1 foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall salisn” any adverse judgment before enforcement against the Proparty,
Grantor shall name Lender as an addiioral obligee under any surety bond lurnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demend furnish to Lender satisfactory evidence of payment of the
1axes or asgassments and shall authoriza the appropiste governmental olfictal to deliver 1o Lander at any time
a written Blatement of the taxes and assessments agalr et the Property.

Notice of Construction. Grantor shall notify Lender at ianst lifteen (15) days before any work ts commenced,
any services are furnished, or any materials are supplied toins Property, It any mechanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, stnvices, or materials, Grantor will upon requast
of Lender furnish to Lender advance assurances satisfactory«o Lerder that Grantor can and will pay the ¢os!

of such impraverments.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Properly are a part of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain policizs-o! fire insurance with standard
extended coverage endorsements on a replacement basis for the full -insurable value covering ail
improvements on the Real Property in an amount sufficient to avoid application » any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by'such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail defiver (o Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelier o= diminished without 2
minimum of ten {1u) days’ prior wrillen notice to Lender and not containing any diszizimer of the insurer's
fiability for failure to give such notice. Each insurance policy also shall include an endorremient providing that

der will not be impaired in any way by any act, omission or defauit’ o Grantor or any

coverage in favor of Len , . .
other person. Should the Real Property at any time become located in an area desrPnatad oy the Director of
the Federal Emergency Management Agency as a special fload hazard area, Grantor agrees 1o obtain and
maintain Federa! Flood Insurance, to the extent such insurance is required by Lender and ig or becomes

available, for the term of the foan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage thal is available, whichever ig less.

Application of Proceeds. Grantor shall promopu ,
may make proof ¢f foss if Grantor fails to do so within fiftee
Lender's security is impaired, Lender may, at jis election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the rastoration and repair of the Propcny. If
Lender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shail, upon satisfaclory proo! of such
expenditure, Fay ar reimburse Grantor from the proceeds for the reasonable cost of repair_or restoration if
Grantor is not in default hereunder. Any proceeds which have nat been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amourt owing to Lender under this Mongage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
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Unexpired Insurance at Sale. )
purchaser of the Property covered by this Mortgage at an
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Compliance with ExlstlnP Indebledness, During the period In which any Existing Indebledness describss
below is in effect, comﬂ lance with the insurance provisions contained In the instrument evidencing BuCh
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constiiute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mon?age for division of
roceeds shall apply only 1o that portion of the proceeds not payabie 10 the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. ! Granior fails to comply with any provision of this Morlgage, lnctudgm any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or procaeding I8
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lander axpands in 80
doing will bear interest at the rate cha;ﬁed under the Credit Agreement from the date Incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (h)
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
Fayments to become due during either (i) the term of any applicabie ingurance policy or (ii) the remaining term of
he Credit Agrramoant, or &c) be treated as a balloon payment which will be due and payable at the Credit
Agreement's matur*y.  This Mortgage also will secure payment of these amounts. The rights provided for in thig
Fara raph shall b¢ in-addition to any other righta or any remedies to which Lender may be entitled on account of
he default. Any such-astion by Lender shall not be construed as curing the default 8o as to bar Lender Irom any
remedy that it otherwis2 v ould have had,

WARRANTY; DEFENSE OF T'TLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Tille. Grantor warrants nzt— (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ail liens-and encumbrances other than those set forth in the Reat Property description
or in the Existing Indebtednest sze'ion below or in any filie insurance policy, title repon, or final litle optnion
issued in favor of, and accepted-oy, Lender in connection with this Mortgage, and  (b) Grantor has the full

right, power, and authority to execute anc' deliver this Morigage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever delend
the titte to the Property against the lawfui-<laims of all persons. In the eveni any action or proceeding is
commenced that questions Grantor's title cr.ins interes of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may De the nominal party (n sucr;cproceed ng. but Lender shall be
entitled 1o participate in the proceeding and to be «epresented In the proce ing by counsel of Lender's own
choice. and Grantor will deliver, or cause to he dulivered, to Lender such instruments as Lender may reguest

from time 10 tima to permi such participation.

Compliance With Laws. Grantor warrants that the Preoeriy and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations i governmental authoritles.
EXISTING INDEBTEDNESS. The following provisions concening existing indebledness (the "Existing

indebtedness”) are a par of this Mongage.
Existing Lien. The lien of this Mortgage securing the Indebtedress may be secondary and inferior to an

existing lien.  Grantor expressly covenants and ggrees to pay,-ar-see to lhe payment of, the Existing
Indebtedness and to prevent any default on such indebtedness. any ueiduit under the Instruments evidencing

auch indebtedness, or any default under any security documents for sucii inGrdtedness.

No Moadification. Grantcr shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%age %y which that agicament is modified, amended,
extended, or renewed without the L)nor written consent of Lender. Grantor siiall poither requesi nor accept
any future advances under any such security agreement without the prior written cchsent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a za~i ot this Martgage.

Application of Net Proceeds. |f all or any parnt of the Property is condemned by eminen! domain proceedings
liau of condemnation, Lender may at its election reauirc. that all or any

or by any Froceeding or purchase in ' »
ortion of the net proceeds of the award be applied to the indebledness or the repair or rectoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnalion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain Ihe award.
Grantor may be the naminal party in such proceeding, but Lender shall be entitied to participate In the
proceeding and to be represented in the praceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instrumenis as may be requested by it from time to time to permil such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. UPon recwes: by Lender, Grantor shall execute such documents in
addition to this Monaage and take whafever othar action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees. documentary stamps, and other charges for recarding or registering this Mortgage.
shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Taxea. The followin?
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
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which Grantor is authorized or required to deduct from payments on the indebledness secured by this type of
Mortgage, (c) a 1ax on this type of Mortgage chargeable against the Lender or the holder of the Gredll
rwement; and éd} a specific tax on all or any portion of the Indebledness or on payments of principal and

LS

inferest made by Grantor.

Subsequent Taxes. |! any tax to which this section_applies i8 enacted subsequent to the date of this

Mortgage, this event shall have tha same effect as an Event ol Default (as defined below;, and Lender may

exercise any or ali of its available remedies for an Event of Default as provided below uniess Grantor gither

ta_) pays the tax before it becomes delinquent, or hp) contests the tax as provided above in the Taxes and
iens seclion and deposits with Lendar cash or a sulficlent corporate surety bond or other securily satisfactory

10 Lender,
SECURITY AGRFFMENT; FINANCING STATEMENTS. The following provisions relating fo this Mortgage as a
security agreemen) are a pan of this Mortgage.

Security Agreement. This instrumem shan constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform cummercial Code as amended from tima to time.

Security Interzat. Upon request by Lender, Grantor shall execute financing slalements and take whatever
other action 18 renuested by Lender to perfect and continue Lender's security interes! in the Rents and
Persanal Propeliy.- {n addition to reccrding this Martgage in the real property records, Lender may, at any
time and without1uriior authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financiny statement. Grantor shall reimburse Lander for all expenses incurred in perfecting or

Upon defaull, Grantor shall agsaemble the Personal Property in a manner and

continuing this security ntz:est. ] r
at a place reasonably coitvonient 10 Grantor and Lender and make it avaliable to Lender within three (3) days

after receipt of written gesnang from Lender.

Addresses. The mailing addiassss of Grantor (deblor) and Lender (sscured party), from which Iniormation
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Coge), are as stated on the lirst page cf thia Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attorney-in-fact are a pan of this Mor(gage.

Furlher Assurances. A! any time, and from.me to time, upon request of Lender, Granlor will maka, execute
and deliver, or will cause 1o be made, execuied s delivered, o Lender or 10 Lender's designee, and when
requested by Lender. cause to be filed, recordel, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deeir anpropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statenants, continuation stalements, inslrumenis of further
assurance, ceriificates, and other documents as may, i3 Yie sole opinion of Lender, be necessary or degirable
in arder 1o effectuate, compiete, perfect, continue, or praserve. () the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Retated Documents, anu 4b) the liens and security interests created by this
Mortgape on the Propemé whether now owned or hereafter arquired by Grantor. Unless prohibited by law or
agreed 1o the contrary by Lender in writing, Grantor shail reimburse Lender for all cosls and expenses
ncurred in connection with the matters referred 10 in this paragragh.

Attorney-in-Fact. |f Grantor fails to do any of the things referred t¢'ii the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense.. Forosuch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purposz of making, execuling, dehyenn?.
fiing, recording, and doing all other things as may be necessary or desi‘able, in Lender's sole opinion, 10

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. | Grantor pays all the Indebtedness when due, terminates (he credit line account, and
osed upon Grantor under this Mortgage, Lender shait execute and

otherwise performs all the obligations lmF { ) ]
deliver to Grantor a suitable satigfaction of this Mongage and suitable stalements of terstingtion of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personaf Properiv Grantor will pay,l;

ﬁerminm‘ by applicatie law, any reasonabie termination fee as datermined by Lender lrom time jo lime.  If,
owever %@zmem is made by Grantor, whether voluntarily or otherwise, or br guaramor or by any thitd party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) 1o Grantor's trustee in
bankruptcy or 10 any similar person under any federal or state bankruptcy law or law for the reilef of debtors, (b)
by reason of any judgment, decree or order of any coun or administralive body having jurisdiction over Lender or
any of Lender's property, or () by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be efective or shall be reinstated, as the case
may be, noiwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement

the Indebledness and the Property will continue to sécure the amount repaid or recovered to the same

evidencin
exient asgif that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, sefilement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the fallowing, a! the option of Lender, shall constitute an event of default ("Event of Defauit")
under this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation at any lime i canneclion
with the credit line account. This can include, for example, & false statement about Grantor's income, assels,
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (C) Granlor's action or inaction adversely affects the collateral for the credit line account or
{ender’s rights in the collaleral. This can include, for example, failure 10 maintain required insurance, waste or
death of all persons liable an the account, transfer of title or

A s W

destructive use of the dwetling, failure to pay taxes, 2 O
gale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and al anﬁ/ time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addltion to any other

riginy OF remedies pravided by law;
Accelerste Indebtedness. Lender shall have the right at its option without notice to Granior to declare the
entire Indebtedneas immediately due and payable, including any prepayment penaity which Grantor would be

required to pay.
UCC Remedies. With respect lo all or anr part of the Personal Property, Lender ahall havo ail the rights and
remedies nf a eacured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 1o take possession of the Property and
collect the Rents, includ:ngi amounts pas} due and unpaidh and apply the net proceeds, over and above
n

Lender’'s costs, against the Indebledness, In furtherance of thig ri?m. Lender ma,y raquire any tenant or ather
user of the Pra errr 1o make payments of rent or use fees directly to Lendaer, If the Rents are callected by
Lender, then Granfor |rrevocablrh designates Lender as Grantor's attorney-in~fact to endorse instruments

received in pavment thereo! in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenanis or olher users 10 Lender in responae to Lender's demand shaif satisfy the obligations for
which the payrments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its ngni, under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posression. Lender shall have the right to be placed as monﬁagee in possesasion or to have a
receiver appointéd tu <k possession of ail or any parnt of the Property, with the power o prolect and preserve

the Propenty, to operaic 1%c Property preceding foreciosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, cver and above the cost of the rec_ewersh;g, against the Indebtedness. The
mortgagee in possession o/-veceiver may serve without bond if permitted by law. Lender's right to the

ointment o1 a receiver ghe!l exist whether or not the apparent value of the Property exceeds the

ap . .
fmfebredness by a subslantial amouti. Employment by Lender shall not disqualify a person fram serving as a

receiver.
Judicisl Foreclosure. Lender may (btain a judicial decree foreciosing Grantor's interesl in alf or any part of

the Property.

Deficiency Judgment. i
remaining in the Indebtedness due to Lendes 2aer application of all amounts recetv.
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by appi’iahle law, Granlor hereby waives any and ail right to
have the property marshalled. in exercising its rights anc remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one saie or by sepursie sales. Lender shall be entitled o bid at any

public sale on ail or any portion of the Froperty.

Notice of Sale. Lender shall give Grantor reagonable notice of the ime and place of any public sale of the
Personal Praperty or of the time after which any private sale or ather intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given ut-ieast ten (10) days before the time of

the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of & pisvigion of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand shict :qumance with that provision
or any other provision. Election by Lender lo pursue any remedy shall nit exclude pursuit of any other
remedy, and an election to make expendilures or take action to perform an oblipanun ol Grantor under this
Mortgage after failure ol Grantor 1o perform shall not affect Lender's right to deciare a delault and exercise its

remedies under this Morigage.
Attorneys’ Fees; Expenaes. If Lender institutes any suit or action to enforce any.c!the terms of 1his
Mortgage, Lender shail be entitled to recover such sum as the court may ad[udge regsanatle as attorneys'
fees at%riai and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary{ at any time for the protection of its interest or the
the Indebtedness payable on demand and shall bear interest

enforcement of its rights shall become a pan of ‘ ,
from the gate of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covared

by this paragraph u%ciude. without limitation, however subject to any fmits under applicable law, Lender's
agorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees o
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repons
(inctuding foreclosure repons& surveyors’ reports, and aef)raisal fees, and title insurance, to the extent
ermr’neg by applicable law. Grantor also will pay any coust cosls, in addition to all other sums provided by

aw.
NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without (imitation an
notice of default and any notice of saie to Grantor, shall be in writing, may be be sent by telelacsimilie, and shal
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposiled in the United States mail first class, registered mail, postage
Prepaid, directed !0 the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by qgiving format written notice fo the other parties, specitying that the purpose of
the naotice is 10 change the pany’s address. Al copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to L.ender's address, as shown near the beginning of this Mortgage.
ror notice purposes, Grantor agrees ta keep Lender informed at ali times of Grantor's currant address.

it permitted by aspiceble law, Lender may obtain a judgment for any deficiency
from the exercise of the

LIS BN
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MISCELLANEQUS PROVISIONS, The fallowing miscellanecus provisions arg a part of this Mertgage:

Amendments. This Mortgage, together with any Related Dacuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this
ortgage shall be effeclive unless given in writing and signed by the party or parties seught to be charged or

bound by the alteration or amendmant.

Appllcable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
iiinois. This Mortgage shall be governed by and construad in accordance with the laws of the State of

(linois.
Caption Headings. Caption headings in this Mortgage are for canveniance purposes only and are not 10 b
used to interpret or define the provisions of this Mortgage.

Merger. Ther: shali be no merger of the interast or estate created by this Morigage with any olher interast or
estale in thz Croperty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lendai.

Multiple Parties. Ail.obligations of Grantor under thig Mortgage shall be joint and several, and all relerences
to Grantor shall maear. each and overy Grantor. This means that each of the persons signing below is
responsible for all oburations in this Mortgage.

Severabiity. If a cour. o competant jurisdiction finds any provision of this Mortgage 10 be invalld or
unenforceable as to any ‘prreon or circumstance, such finding shall not render that provision invalid or
unenforceable as [0 any Giher persons or clrcumstances. 1f feasible, any such offending Frovisron shall be
deemed to be moditied to be within the limits of enforceabtlity or validity, however, if the olfending provision
cannat be so modified, it shall b siricken and all other provigions of this Mortgage in all other respacts shall

rernain valid and enlorceable.

Successors and Assigns. Subject (. the dimitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shait be binding upon anc_icure to the benglit of the parlies, their successors and assigns. 1}
ownership of the Property becomes vested in_a_nerson other than Grantor, Lender, withou! notice to Grantor
may deal with Grantor's successors with ieiarence (o this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grayor from the obligations of this Mortgaye or liability under the

Indebtedness.
Time {8 of the Essence. Time is of the essance in iy performance of this Mortgage.

Wwaiver of Homestead Exemption. Grantor hereby /elzases and waives all rigms and benefits of the
homestead exemption laws of the State of lllinois as to aliruebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have wiived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and.8'ziied by Lender. No deiay or omission on the
part of Lenlan in exercusm%vany right shali operale as a waiver of such right or any other right. A waiver by
any party of a provision ol this Morigage shall not constitute a walver of 41 prejudice the party's right otherwise
to demand strict compliance with that provision or any other provisici.—No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall consliluie a walver ot any of Lender 8 rlﬂ!‘w!u or any of

ations as to any future transactions. Whenever consent by Leider is required in this Montgage,

Grantor's obliq r ,
the granting of such consent by Lender in any instance shall not constitute cordinuing consent to subseguent

inglances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOX7GAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X E s o W/ R e SRR Gk

“MARIE E. MORIARTY

DAVID F. DOLAN

STIrA FARAY
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This Morigage prepared by: LASALLE TALMAN BANK, FSB
4747 W. fRVING PARK ROAD
CHICAGO, IL. 80641

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Il]_:;_nois }
)

COUNTY OfF __Cook 2 x )

On this day belore me, the undersigned Notary Public, personally appeared DAVID F. OCLAN and MARIE E.
MORIARTY, to me known 10 be tha iirividuals described in and who executed the Mortgage, and acknowiedged
that they signed the Mongage as taeir{rae and voluntary act and deed, for the uses and purposes therein

menticnad.
Given under my hand and official seai thie _ [ th _dayol ___ May 19 95,

ay . Residing at

et

' A\
Notary Pulific in and for the Siate of I1l1linols
y v «

My commission expires

sen PH. Reg. us. P!. 3 onﬂP : ég:ﬁgﬁ d

{IL~G03 E3.19 DOLAND.LN 2.0 mml.sswn
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