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State of lilinvis MORTGAGE S| 19107942074 703

CMC NO, 0001280817

THISMORTGAGH (Sccurml'mf*umcm )mg:vcn on May 16, 1998 . The Mortgsgor is
GISELLE A, WALKES A Single Paroen Ne M rrled e e e ‘ Lo
;M LU S
R YRS
("Borrower”). This Security Instrument is given 1o~ "'~ N .1 o I |
CROWN MORTGAGE CO. o
: . und whosc

which is orgunized and existing under the laws ol THE STATE CF {i_;_mémf |
addressis g141 W. ubiH ST,, OAK LAWN, IL 80483

'EIGHTY THREE THOUSAND TWO HUNDRED EIGHTV TWO & 00!100

Dallars (US. $ 83,282.00 ). Thisdebtis cvrd-'wcd by Borrowers ns cdatcd the same date a5 this Security
Instrument ("Note"), which provxdus for monthly psyments, with the full debt, it nctpaid earlier, due and payable on
June 1, 2028 . Thig Security Instrument secures to Lender: fa) the repayment of the debt
evidenced by the Note, with interest, and a:l renewals, extensions and modnhcatmns. (b) the eyment of sll other sums,
with interest, advanced under parsgraph 6 to ‘protect the security of this Sccuity  instrument; and ()
the performance of Borrower's covenants and agreements under this Security Instrument aiid) the Note. For this

purposc Borrower does hereby morigage, grant and convey to Lender the following described property located in
Cook. ; .. . .. . County, Minois:

B - - taiw wmeim e

THE NORTH 30 FEET OF THE SQUTH 60 FEET OF LOTS 1, 2, 3, 4,AND 5 IN
RESUBDIVISION OF LOTS 20 TO 27 BOTH INCLUSIVE IN BLOCK 2 IN
RESUBDIVISION OF BLOCKS 9 TO 16 (EXCEPT THE EAST 141 FEET OF BLOCKS 9
TO 16) IN FIRST ADDITION TO WEST PULLMAN IN THE NORTH EAST 1/4 OF

SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. |
TAX 1D NO. 26-29-209-045-0000 TAX (D NO. ST X ':D'NO."_' o
which has the address of 12162 §. GREEN, CHICAGO ' " [Streot, Cityl,
Hiinois 50643 (Zip Code (" Property Address™)
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and atock and sl fixteres now o
hereafter a part of the property. All replacements and add:tions shall uiso be covered by this Security lnmrnmem AII of

P

the furegoing is referred to in this Security Instrument as the "'Property,”

RORROWER COVENANTS that Borrower is jawlully seised of the estate hereby conveyed and has the right to

" mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title (0 the Property against all claims snd demands, subject 1 any
encumbrances of rewrd

L. Payment of Prmupal Interest and Late Charge. Borrower shall pay whea due the principsl of, and interest

 on, the debt evidenced by the Note and late charges due under the Note,

35321297

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each manthiy
payment, tngether with the principal and interest as set forth in the Nate and any late charges, an installment of any (a)
taxes and special assrasments levied or 10 be levied against the Property, (b} feasehold payments or ground rents on the

Property, snd {c) premivma for inzurance required by paragraph 4.

Each monthiy instaiiment for items {a), {b), and (c} shall equal ane-twelfth of the apnusl smounts, as reasonsbly

estimated by Lender, pius an cmount sulficient ta maintain an additional balance of not more then onesixth of the

estimoted emounts, The full stinviai.amount for each item shall be accumulated by Lender within a period ending one

. month befare an item would becoine delinquent, Lender shall hold the amounts collected in trust 10 pay items (a}, (b),
and {c) before they become delinguent.

If nt any time the total of the puymenis hetd-hy Lender for items {a), (b), and (¢), together with the future monthly
payments for such items payable 1o Lender grior to the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required to pay Guca items when due, and if psyments on the Note are current, then
lender shall either refund the excess over onesixth Of the estimated payments or credit the excess aver one-gixth of the
estimated payments to stibsequent payments by Borrowir, at the option of Borrower, If the total of the payments made
by Borrawer for item (s}, (b CS l::e is insufficient 10 pay ihejitem when due, then Borrower shall pay to Lender any

smuount necessary to make up the def:ctem.y on or before the detethe item becomes due,

As used in this Security Instrument, "Secretary” means the Scecezary of Housing and Urban Development or his or

her designee, In any year in which the Lender must pay a mortgage insurénce premivm to the Secretary (or any year in
which such premium would have been required if the [.ender stifl held the Sscurity Instrument), each monthly payment
ghall alao include either: (i} an installment of the annual mortgage inauranse premium 1o be paid by Lender to the
Secretary, or (ii} a monthly charge instead of a mortgage insurance premmw |ft .is Security Instrument is held by the
Secretary. lach monthly installment of the mortgsge insurance premium shall bein an amount sufficient to accumulate
the full annuel morigage insurance premium with Lender one month prior to the date tive Tull sanusl mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary each monthiy charge shall be in

an amount equal to one-twelfth of one-half percent of the outstanding prmctpal balance due enthe Note,

If Barrower tenders to Lender the full payment of all sums secured by this Security Instrume: - Borrower's account
shall be credited with the balance remasining for all instaiiments for items (a), (b), and (c} and any-marigage insurance
premium installment thet Lender has not becore obligated to pay to th.e Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisizion by Lender,
Barrawer's acenunt shall be credited with any ba;ance remaining for all instaliments for items (a), {b), and {c).

3. Application of Payments. All payments under paragraphs | and 2shall be applied by Lender as follows;

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead o f the monthly mortgage insurance premium;
Secand, to any taxes, special assessments, leasehald payments or ground rents, and fire, flond and other hazard

" insurance premiums, as required;

Third, ta interest due under the Note;
Fourth, to amortization of the principa! of the Noiy;
[ATth, to fate charges due under the Note.

-
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4. Yire, Tiood snd (Mher Hazard Insurance, Hnrrnwer nhull isure aH lmprnwmcmunn the Proporty, whethes
now in etistenve or subsequently erected, sgainat any hazards, casualties, and contingencies, including fire, Tor wiich
Lender requires insurance, This insurance shall be maintained in the amaunts and for the pericds that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subseguiently erected, against
lnas by flonds to the extent required by the Secretary, Al insurance ghall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include lcms payahlc L.I.mw; in f.wnr 0, mnd in

FEpoahr gan o pens .

a form scceptable 1o, 1ender.

In the event of loss, Horrower shall give Lender immediate notice by mait, Lender may make proof of lusa if ne
made promptly by Borrower. Ench insurance company concerned is hereby authorized and directed to make payment
for such toes directly to Lender, insterd of to Borrower and to Lender jointly. Alt ar any part of the insurance proceeds
may be applied by Lender, at its nptinn, either {a} to the reduction of the indebtedness under the Note and this Security
[nstrument, firgt to sny delinguent smounts npplied in the order in paragraph 3, and then to prepayment of principal, or
(b) o the restoration or repair of the damaged Property. Any application of the prncucdn t the principat shatl pot
extend or postposie the due date of the monthly paymenta which are reforred o in parsgraph 2, or change the amount of
such payments, Any-#xcess insurance proceeds over an amount required to pay all outstanding mduhwdnc lH_Imdcr the
Note and this Security Instrument shall be paid to the cnmy {egally unmled thcrctn

.

In the event of forecicaure of this Security Instrument or other transfer of title to the Preparty that extinguishes the
indebtedness, all right. title apa interent of Borrower in and to mnurunu: pallueq in force ‘ih all pu% to the purchaser,

5. Occupancy, Preservavion, Maintenance and l’rulcclum of the Property: Borrawer’s Loan Application;
[easeholds, Borrower shall occupy, eatoblish, and use the Property as Borrower's princips) residence within sisty days
after the execution of this Security Instroment and shall continue to occupy the Property as Borrower's principal
residence Tor at least one year after the da’e of occupancy, unless the Secretary determines this requirement will cause

“undue hardship for Borrower, or unless extenvating circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any extenuating circumstinees, Borrower shall not commit waste or desteny, damage o
substuntially change the Property ar allow the Progeiiy 1o deteriorate, ressonable wear and tear excepted, Lender may
infpect the Property il the Property ig vacant or abandured or the loan is in default, Lender may take reasonnble setion
to protect and preserve such vacant or abandoned Property. Borrower shall also be in defanlciF Borrower, during the
fuan spplication process, gave materially false or inaccurat ffarmation or statements to Lender {or failed to provide
Lender with any materia! information) in cornection with the'lleap evidenced by the Note, inciuding, but not limited tn,
representations concerning Borrower's occupancy of the Property 25 » principal residence. i this Security Tnstrument is
on 4 leasehold, Borrower shall comply with the provisions of the leise. If Borrower acynires fee !IllL to the [ raperty, the
icasehold and fee title shall nat be merged unless l.tndc,r agrees to the mergenin wrmn;, . '

6. Charges to Borrower and Protection of Lender's Rights in diie Property. Borrower shall pay all
governmental or municipa] charges, fines and impositions that are not inchudedin paragraph 2. Borrower shall pay
these nh]igdtinns on time directly to the entity which is owed the payment. If Jalinre to pay would adverscly uffect
Lendet’s interest in the Property, upon Lender’s request Hurmwer shull promplly furnish to I.t.nde.r rccupln ev ldLIILII W

these payments, : : A

If Burruwer fails to make these pnyments or the payments regiiired by paragraph 2, or fails 1o perform any other
envenants and agreements contained in this Secortty Instrument, or there is a legal proceeding tiat may significantly
affect 1.ender’s rights in the Property {such as a proceeding in bankruptey, for condemnation or oenforee laws or
regulations), then [endsr may do end pay whatever is necessary ta protect the value of the Property and Lender's rights

.in the Property, including pay ment of taxes, hazard insurance and other items mentioned in paragraph 2. ‘

Any amounts disbursed by Lender under this pardl,raph shall become an additional debt of Borrower and he
sectired by thig Security Instrument. These amounts shall bear interest from the dete of disbursement, m tlu Note rule,

and at the option of Lender, shall be immediately due and payahle.

7. Condemnation. The proceeds of any award or c':laim for damages, direct or consegiential, in connection with

. any condemnation or nther taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assipgned and shall be paid to Lender to the extent of the full amount of the indsbtedness that remains vnpaid under the
Note and this Seeurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sascurity [ngtrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepay ment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

. . " ' )
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the manthly payments, which sre referred 1o in paragraph 2, or clunge the amount of such payments, Any eXcess

proceeds over st amount required to pay all outstanding indebtedness under the Nute and this Security Instrument shall
be paid to the entity legally entitled thercto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

| 9. Grounds for Acceleration of Debt,

{s) Default. Lender may, except as limited by regulations issued by the Seeretary in the case aof psyment
defaults, require immediate payment in full of afl sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly psyment required by this Sesurity Instrument

prior ty or on the due date of the nest monthly payment, or
(it} Borrower defaults by fuiting, for a period of thirty days, 0 perform any other abligations contained in

this Security Instrument,

(b} SaleAvithout Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval
of the Secretary. require immediate payment in Tull of alf sums secured by this Security lastrument if:
(i) Al or fare of the Property, or s beneficial interest in a trust owning all or past of the Property, is sold or
otherwise tredslered (other than by devise or deseent) by the Borrower, and
{ii) The Proper(yis.not oceupied by the purchaser vr grantee as his or her principal residence, or the
purchaser nr grantée dies so occupy the Praperty but his or her credit has nat been approved in accordsnee

with the requirements of<he Secretary,

(¢) No Waiver. If circumstaices oceur that would permit Lenders o requite immediate payment in full, but
Lender does not reguire such paymeats, Lender does not waive its rights with respect 1o subsequent events,

{d) Regulations of HUD Secretary.to-many circumstances regulations issued by the Seeretary will limit
Lender's rights in the case of payment defzilss to require immediate payment in foll and foseclose if not paid.
This Security Instrument does not authorize accel=ration ar foreclosure if not permitted by regulations of the

Secretary.

(¢) Murtgage Not Insured. Borrower agrees that shoufd this Security Instrument and the Note sccured
thereby 1ot be eligible for insurance under the Nationa! Housing Act within 60 days from the date heredf,
[ender may, st its option and notwithstanding saything in gerageaph Y, require immediste payment in full of all
sums secured by this Security Instrument, A written stateme0of any authorized sgent of the Seeretry dated
subsequent to 60 days from the date hereof, dectining to insure (s Security lastrument and the Note seeured
therehy, shall b deemed conclusive proof of such ineligibility. Notwithetanding the foregoing, this option may
not he exercised by Lender when the unavailability of insurance is saleiv doe to Lender's Tailure 10 remit a

murtgage insurance premium to the Secretary,

10. Reinstatement. Borrawer hiss # right to be reinstated if Lender has required immediate psyment in full
becutise of Burrower's failore 1o pay an smount due under the Note or this Security Instrusaent. This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower sitali *eader 1 8 lump sum
all amounts required 1o bring Borrower's account current including, to the extent they are golipations of Borrower
‘ under 1his Security lnstrument, foreclostire costs and reasonable and customary attorneys' fees and exoenses priperly
| gssoviated with the foreclosure proveeding. Upon reinstatement by Borrower, this Security Instrament snd the
| abligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Iy Lender is not required to permit reinstatement if: (i) Lender has sccepted reinstatement after the commencement of
N foreclusure proceedings within two yeurs immedistely preceding the commencement of s curremt foreclosure

I!,,."! proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futore, or {iii) reinstatement will
a2 adversely affect the priority of the tien created by this Security Instrument.

(9]

fg 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
7 madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
w3 interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in

: interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
" time for puyment or otherwise modily amortization of the suma secured by this Security Instrument by reason ef any
. demand made by the original Borrower or Barrawer's successors in interest, Any forbearance by Lender in exercising
Taany right or remedy shall nat be a waiver of or preciude 1he exercise of any right or remedy.

m"dﬂﬂu (9405 Page 4 of B ity w
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12, Succeswors and Awwigny Bound; Joint and Several Lisbility, Co-Signers. The cavenmntn mnd agreementinof
this Security lntriment shall hind and henefit the succeasers snd assigng of Lender and Horrower, sobject 1 the
provigions of parsgraph 9.5, Horrower's covenants and agrwmcntwhull be joint and several, Any Borrower who o signg
thia Security Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant
snd convey that [Sorrower's interest in the Property under the terms of this Secarity Instroment; (h) in not personslly
vshligated to pay the sums secured by this Security lnstrument; and {c) agrees that Lender and any other Borrower may
agree to extend, maodify, Torbesr or make any sccommodotions with regard to the terms of thia Security Instroment or

the Note without that Burrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or hy
mailing it by fisst class mail unless applicable luw reguires use of another method, The notice shall b dwu:ud to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail w0 Lender's address siated herein or any address |ender designtes by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Fender when given a8

pravided in this parsgraph,

(4 (umcrnmg “aw; Scverability. ‘I his Security Instrument shall be governed by federl faw und the law of the

jurisdiction in which e °np¢-rt}. i8 focsted. [n the event that any pruwamn or clause of this Security Instrument or the -

Note canflicts with spplica’ds law, auch conflict shall not affect other provisions of this Security Instrument ar the Noto

which can be given effect withet the umfhctmg prnv: qun ln lhts end the pmvwmnq of thlq Security hmtrumem und the
“ . BT R :

Nnte are declared 10 be severable, :

-

15. Borrawer’s Copy. Hurrnw sr uheil he gwumue uanfurmcd any ufthls ‘n:umty Instrumem

16. Assignment nf ants Borrowe, umnndmnnﬂlly asau,na nnd transfery 1o Lender nli the rents and revuum«:r
the I'roperty. Borrower authorizes Tender or @ 2hder’s agents to collect the rents and revennes nnd herehy directs cach
tenant of the Property e pay the renty 1o ) ender or l snder's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement inic %wurlty Instruoment, Borrower shall collect and receive ofl rentys
and revenues of the Property as trustee for the benefit o Tepder and Borrower, This auﬂ;gnmcnl ol rents constituteg an
ubst ute mngnmrm and not an assignment for additionsrssenrity only, Co

It ender gives antice of breach 1o Borrower: (8) all renteeneeived by Horrower shnit be !u,id hy Hurruwcr an Uit
for henelit of Lender only, to be applied to the sums secured sz Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenased the Property shall pdy sl rents due und unpaid 1o
Lender or Lender's agent on |ender's written demand to the tenanit,

Borrower has nat executed any prior asgignment of the rents :mci hav nuland will not pu'fnrm any uet thul unuld

prevent Lender from exercising its rights under this paragraph 16, ¢
Iender shatl not be required to enter upon, take control of or maintain (02} rupu'ly hcfan or after me;, mmu. uf

“hreach to Borrower, However, Lender or a judicially appmntcd receiver may do'soat any time there is a breach, Any

application of rents shall not cure or waive any defaultor invalidate any other right O reinedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security ln‘:trumen 15 paid in full.

()N UNIFORM COVENANTS. Borrower and Lender l‘urtlwrcrw::namand sgree as follows:
‘ .

17. Foreclosure Procedure. If Lender requires lmmcdmtc payment in full under paur.awh 9, L ender nay
foreclose this .‘ncunl} Instrument by juduu! proceeding. Lender shall be entitled to colleet all eypenses
incurred in pursuing the remedies provided in ﬂll‘i paragraph 17, mcludmg. bul not limited to, rcawnablt

attorneys’ fees and costs of titie evidence,

e L.l
.

18. Release. U'pon payment of all sitma secured by this Security Instrument, Lender shall release this Scouri
pon p n

Instrument without charge to Borrower, Borrawer shall pay any recordation costs, , L)
, ‘ ‘ te
19. Waiver of llumestead. Borrower waives all right of homestead exemptionin the Property. y ) ',"3
‘ : K LRI R T RPN L L . ¥
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. he signed and delivered the ssid instrument s
' therein set forth,
+h
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20. Riders to this Sec ur;l_\' Instrument. If one or more riders are executed by Borrawer and recorded 1ogether
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agicements of this Security Instrument as il the rlder(s) were n part of this Seeurity

Instrument. {Check applicable box(es)’
1Condominium Rider (iruduatcd Payment Rider ] Other [Npeify]
Planed Unit Development Rider (irowing liquity Rider

BY SIGNING BELOW, Borrower accepts and agrees o thie terms contained in thig Security Instroment and in any
rldcr(tﬂ :yecuted by Horrower and recorded with it

/ {Seat)

-Borrower

> {Seal)

. -Borrower

// _/,(/}Z—/\j ;2 [Zé:é ; 0 (Seal) : . - {Seal)

G|SELLE A, WALKES -Burrnwer -Borrower

STATEOF ILLINOIS, - Cock. County ss:

: 1, Hlﬂ, Md.UuQL Md . a Notary Pyblie in and for said county and slale du hereby
:‘ c-crtnfyﬂmt _/&L sedll A {L (U/QbO Q Samj{ﬂ. P /‘(WL 7}/(1&&&44

, personally known 1o me to be the same person{s) whose

* name(s) subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that J
free and voluntary act, for the uses and purposes

;of MH)" /‘i‘?b'- .

Gitven under my hand and of [ cial seal, this

My Com lnfssif;r: ixpirgs: "oF Flcmtusaa%

Jib
Syblic, State of mlno!b
B‘mmiﬂloﬂ Expires 11/1/57

Notarg [Public

This Instrument was pr

m‘ AR{IL} wanm

Pops 6 01 8




