. DEFF-D1 RECORDING

. T40017  TRAN 4173 O%/17/9

oS I =R
CO0K COUNTY RECCORDER

[('l ‘ I ’/'”ﬁ’]///?‘.u ; v""
THIS INSTRUMEN".WAS PREPARED BY: CITIBANK, I.8.1,
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EQUITY SOURCE ACCOUNT® MORTGAGE .

In this Mortgago, “You," "Your” und *Yours® muans sach porson signing wn mortgagor or trustes, "Wo,” "Us" und *Our®
means CITIBANK, FEDERAL SAVINGCS BANK, 500 W. Madison St., Chicago, [L 60661, Ths "Borrower" moans
UANN .. WALSH, HUSBANDR AND WIFE

S

— a—-

Tho *Agreemont® means the Equity Source Accouns-Apiesmont and Disclosure of sven duly herewith signod by the Borrower
in connection with thix Mortgags. The *Property” mwaps_tho roal catate, including the lewschold (if any), Jucsted at

27 ZF Y- 0I5 -t
THIS MORTOAGE botwoen You und Us in mado as of tho ute noxl to your tirst signaturs below and hax 4 final
maturity duto 25 yoars and 2 montha from such date,

Tho Agreoment provides thal the credit secursd by the Propenty is an open-end revalving lino of crodit wl u variublo rato of
intoroal, The maximum amount of all loan advances mado to the Borrowor undor e Agreemoent und which muy bo kecured by
this Moriguge may not oxcoed . FIETY. THOQUSAND AND 00/100 — -
dollars (§ o B0, 000,00 ) (the “Credit Limit™). At any particulur time, the citstanding obligation of Borrower
to Us under the Agreemont may bo any sum cquad to or less than the Credit Limit plus inteevsi and othor chargss owing undor
the Agroament and smounts owing undor this Mortgage. Obligutions under the Agresmoni Meirtgigo and any ridor thoreto
shill not o roloased evon i wll indsbiednus undor the Agrooment i paid, unlosn and until Weo Gitap @ morigage rolonso to b
exvcuted and such roleass in properly recordod,

TO SECURE to Us: (w) the paymont and performanco of al} indebtednoss und obligations of tha Zozrowse undor the
Agrevmoent ur any modification or roplecoment of the Agrooment; (h) tho puyment of 4l other sunw advaneod in secordancy
horowith to protect tho security of this Mortgagoe, wilh finance churgos thoroon st the variublo rute described in the Agreonient;
mal (¢) the prymont of wny fulure wdvancos muds by Un 10 Borrawer (pursusnt to Parkgraph 16 of this Morigago (horsin
“Future Lown Advancos®)), snd, in considuration of the indebtedness horvin rocited, You horshy mortgage, granl wnd convey to
Us the Proporty,

TOOKTHER WETH all the improvements now o horsalter erocted on the Fropeity, wnd all cussineits, rights,
uppurtenniices, ronts (subject howover ta the rights and suthoritien given horuin 1o You 1o collect uad apply such rent),
ruywltios, minorn), oil wnd gas rights and profits, water, walor rights and wator stook, und all Nxturss low or hiersaftor nltached
10 the Proporty (which, if this Mortgugo ix on a unit in & conduminium projest or planod wnit dovelopment, shall include the
common eloments in mich projoct or development sasocinlod with suoh unit), sl of which, including roplacemsonts and additions
thurotor, shiwll bo deomed 10 bo widd rommin u part of the Praperty.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.
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1P MORTCGAGOR I8 AN INDIVIDUAL:

Morigagnr  V Mongegut
WILLIAM M. WALSH LUANN M. WALSH

Moyigaqur Muitgegur

STATH OF ILLINOIS /) )48
COUNTY OF _._. CDD"JC’--/ )

L 125 undrmz nﬁ, 4 ?lnl::v Pyblic ) ﬂ‘ and fur ﬁtd E Jun i Lbo State wforosaid, DO HRREBY CERTIFY ihat JLL..M.M«
o v e {

personally krown to mo to/te %ho same porson(x) whose name(s) in{ers) subacribod 1o the forsgoing instrument, appearsd
bofors me this day in persca, wnd acknowledged that (s}ho{thoy) nignod scalod and dolivered lho wid instromont ax
his(her){thuir) froe and voluntary aciTar the uses and purposes thoruln set forth, I I SRAT ST 7 S H S

"OFFICIAL LLAL
e
Qiven under my hand and official soal, i .9.% duy of _mﬂ:“l ) o) 0“”' 0 M.Uonaid

. L) . uulw. ot et Hhnos
“")\‘-\X(‘up . Loat Lot K Ny dnsson Expllus d/d/%
) R

My Commision Expires:

1 MORTOAGOR 1S A TRUST:

not personatly bul salely as trustee ay aforosaid
By:

ATTEST:

STATE OF ILLINOIS )88
COUNTY OF )

1, the undorsigned, a Notury Public in und for suid County, in the State aforesaid, DO HERESY CERTIFY thut

. President and , Secretary,
respectivoly, appeared bofore me this day in person, and scknowlodgod that they signed und driivored the rald instrument as
their own free and voluntary acts and us the free and voluntary act of the said - od

—

corporation, as Trustee, for the uses and purposes thorein sel forth, and the said
Secrotary did also then add there acknowledge that (mhe, as custedian of the corporate seal of skid corpocaion, did affix the
saidl cotporste seal of suid corparation to saidd instrument we his (he) own froe and voluntary wet, and ws the free knd voluntery
uct of seid corporution, a8 Trustos, for the uses und purposes therein ol forth.

Qiven under my hend and official seal, this duy of
My Commision Expires:

Nodary Pubiliy

You covenant that You are lawfully seized of the estate hershy conveyed and have the right to mortgage, grent, and convey the
Property, and that the Property is unencumbered, excopt for the encumbrances of record and aay first mortgage. Yo cuvenant
th! You warrant and will defend generatly the title to the Property agninst all cluims und domands, sxcepl those dmlom.d in

writing to U a8 of the dato of this Mortgage.

You and We covenant and agrea as follows:

1. Payment of Indebtedness, Borrowor shall promptly pay when duo the indebledness secured by this Moctgage mcludmg,
without limitation, that ovidenced by the Agrooment,

K3A Monsgape - 11, - 694 P2 ol o) Rav, 011008 DITS 4643




UNOFFICIAL COPY




UNOFFICIAL COPY,

2. Application of Puyments, Unloss upplicable law ||ﬂMJM othorwise, ni) payawnts recoived by Us undor the Agrosinemt
will bo applied to the principal balaneo and any finance chargos, Iste chargow, colloction coste, sl othor charges owing with
roxpect to the indobtodnoan socured by this Mortgage in suvh order ax We sy chooso from time ta time,

3, Charges; Liens, Excopt as oxprousty provided in this Paragraph 3, You shall puy ail taxos, ansosniments and otior chasgos,
finen and impositions alteibutable to tho Property which may atiain a priority aver thix Mortguge, snd leasshold payuionts of
ground ronts, if mny, hy Your waking paymonts, whon due, directly o the payse thereof, In tho ovent You make paynwots
direetly 1o the payeo thereof, upon Qur ruquest You shull prompily (umish o U rocolpin ovidencing such paymenl. We
reworve tho right (o tequize You or the Borrawar to pay (o an escrow sccount amounts 1o pay tluaon and invurance when thoy aro
due. T We requirg prymonts (o ho made 10 an eseeow wecount, the amount of the payments will be dotermined in scconlmee
with applicable Jaw and Wo will pay intoroat on the paymeats, If reiuired by applicablo law.

You shall wake paymonta, whoi duo, on any [ndeblodness wcured by a mortgage or othor Hen that ix prior in cight timeo tu this
Mortgago (8 *Prive ortguge’). You shall prompily dischusge the Hon of any Peior Mortgage not disclosed to Un in writing st
the tinw of application for the Agreomend, provided, huwovor, tht You shatl nol be requirud o dischargo sy such lien so long
an You shall (w) in goord isith contest such tion by, or defond onforeemwnt of sch Hon in, logal provesdings which operate to
provent the enforcomont viaw lien or forfeiturs of the Proporty or any paet thervaf, or (h) securo from the holder of mich prior
lien an agrootont in form e svbstanco satisfactory 0 Us subordinating such Non 1o this Mortgage.  You shall not entor into
any agroonwnt with the holder of « Prior Mortgage whotehy such Prior Morigage, ar the indehiotness secured thoruby s
mxdibiodl, wmonded, oxtended or tonswsd, without Our prior written consent,  You shall neither sogqusat nor allow any utuge
wdvanicon (o bo secirad by a Prioe Morgegs without Our prior written cotmont,

4, Marrd Tosuraiwe, You shall keop the imzeoviawents tow oxisting or hutoaller orectod on the Proporty tnsursd sgrinst s
by fire, huanrdn includod within the term “vxicndzd cavorags,® antd mich othor haardn wn Wo may roquirn (including ool
insurunce covorngo, it roquiesd by Us) andh In siclezmsuntn wosl for such poriode ax Wo awmy roquire,  Unloar We requirs in
writing athorwise, tho policy sl provide insarinee s e roplacomwnt coxt busin in un amount nat joss han that necossary (o
comply with any coinsirancy porconinge stipulwied i thohazzad insursice polley, Al insarinco policie snd repdowals thoreol
shat! bo in form and subminaco and with carriors accoptable to. Un and shall include o standised muortgague clae in favor of wnd
in form and substunce xatisfuciory o U, In the evont of lows, Yo shall give prompt totice o the insurance carrior and Us,
Wo may innke proof of foss it not made prompily by You,

If the Proporty ix abandonsd by You, or if You fuil t rexpend to Ua wilisie thiety (30} dnys from the duiv the ntice is nuitwd
by Us to You that the insursace varrior offors to setlle a claim for insurance bone’iis, We are authorized 1o colloct and apply the
insuranee procoodds at Qur option vither 46 rostorstion or repalr of the Broporty, e io zams securad by this Mortgage,

11 tho Property i wequired by Us undor Pacageaph 14 of thiv Morignge, wll of Your rignt, title und interat in and 10 any
insurance policics, sl in wnd to the proceeds thereofl resulting from dumge to the Proparty. vrior to the salo or acyuisition,
shiall pans 10 Us to the vatent of the sunw socured by this Mortguge inunedintoty prior to suchiwie or seguinition, @

The provisions of thin faragraph 4 shall bo subjoct o the provisiony of Purgraph § if this Mtz covers o unit in am
condominivin project or planned unit developmont,

5. Preservation and Muinterance of Progeety; Conduminbums ad Plunned Unit Devolopmenty, I thic Mavtgage is on a f%
unit in w condominium or w plenned nnit dovalopment (horein "Condominium Project”), then: (#) You ahall porform all of
Your obligations under thu declamtion or covenants crouting or governing the Condomsinium Projoct, thu by Juws and
rogulations of the Condomunium Project, wnd sl constitiont documents (hursin *Project Documents®), inchuding the payment
whon due of axsossmsents impossd by the homeowners sssocintion or other goveming bly of the Condominium Projeet (hervin
*Ownor's Assagiation®); (h) You shall be deenwd to have satisfied tho insurance roquirstwents under Paragraph 5 of this
Mortgago if the Ownory Assucintion wwintainy in full Torco wl aftect a “mastor® or *bianket” palicy on the Condominium
Projuct which provides insurance covoruges wgninst firo, hazards included within the torm "extended coverags® and such other
huzards (including Good insurance) s We may raguire, wind in such amounts and tor such poriods an We muy requirs naming
Us v additional lass puyes; (¢) the provisions of any Project Documents rogarding the application of uny insursnce procesds
from "mastor® or *blunkel® policies covoering the Condominium Project shall suporsods the provisions of Puragraph 4 of this
Mortgage 1o the sxtent necessary (o avoid conflict between the provisions thereof and horeof; (d) You hereby wssign 1o Us the
right to receive distributions on account of the Property under “mastor® or "tlanket® polivies covaring the Candominium
Project to tho extont not applied to the restoration.
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or ropair of the Proponty, with any such distributions in oxcess of the amount necoasary to satinfy in firll the obligutions secured hy
this Morigagoe boing puid lo You; (8) You shull give Us prompt written notice of any lapse in any insursnce coveruge under
“master’ or “blunket” policy on the Condominium Project; and (1) You shall not, withowt Our prior written consent, consent lo
cither (i) the abandonment or tertination of the Condominium Project (oxceps for the abandonment or wrmination provided by law
in the case of substantial destruction by fire or other casualty or in the case of # taking or condemnation or eminent domain), (i)
any matorikl amondment 16 the Project Documents (including any change in the percontage inturests of the unit owners in the
Condominium Project), or (iii} the offectuation of wny decision by the Cwnors Ausocistion to terminate professions!l management
and wsumeo seif-managoment of the Condominium Project, 1T the Property han rontal units, You shall maintain insurunce aguinst
rent loss in addition L. the other huzards for which insurace is required herein,

6. Protection of Our Security. 1f You fuil to perform Your obligations under this Mortgugs, or if any action o procesdings
advornely wffocts Our ntervst in the Properly, Wo may, st Our option, ke say action reasonahly nocessary (including, without
limitation, paying expevses and sitornoy foos and 1o have enlry upon the Property to make sepairs) ta perform Your obligations or
10 protect Our inlorests, Ay amounts dishurssd by Us pursiant 1o this Paragraph 6, with intorost thoreon «t the varisblo rate
doscribod in the Agreomeni, wnsdl bucome indebtodnoss secursd by this Mortguge (excepl s oxprossly providw herein}. Nothing
contalned in thiy Pamgraph 6 st requise Us Lo incur sny vxpense or take any sctjon horeundor,

7. Inspection, We ar Our agonts msy #zivr knd inspoct the Praporty, wflor giving You remsonshlu prios notice.

B, Condemaution, The proceeds of any rward or claim for daemages, direct or comsequentivl, in connsction with any
candemaation or other taking af the Property, or/pari thersof, or for canveyance in lisw of condomnation, ars herohy wswigned and
shall b peid to U, Neither Borrowor nor You will bu-relloved of any obligation to maeko paymonts if Wo spply the awsrd recoived
1o tho outatanding halknce owed.

If You sbaadon the Property, or if, wilor tiatice by Us to You that the condemnor offers 1o mnke wn awaed or wettle a claim for
durnagos, You fuil W rospond 1o Us within thirty (10} duys afisr the date such potice is nmiled, Wo ure wuthorized 1o collect and
upply the proceds in the same swnner ay provided in Purngraph 4 Lerrof.

9. Forbenrunce Not o Walver,  Any lorhourance by Us in exercising any ight or remedy horsunder, or othurwise affordet hy
applicable lnw, shall not bo & waiver of or proclude the sxercise of any sich‘rishior romdy in the future, Any waiver by Us muw
be in wriling ane =ignoed) by Us,

10, Succonsors and Axsigny Bound; Jolnt und Several Linbility; Captions, The cavensinls and sgreements heroin contuined shall
bind, and the rights horounder shall inure W, Your und Our reapective nuccossors wead zesigna, subjoct 1o the provisions of
Parugreph 13 horsof.  All Your covonuntx and ugroomonis shall be joint und several, ‘The caions wnd headings of the parsgraphs
of thix Mortgage wro for convenivnee only snd wea not & bo used 1o intorprot or dofing the provikions hereof,

{1, Notlcew. Eacept for any notice required undor applicable faw (o bo glven in snother menner, (8) wry sotice 10 You provided

for in this Mortgage shall bo given by parsonal dulivery or by mailing such notlcy by first-cluss postuge pid,-sddromed 10 You sl

the wddroas af the Proparty shawn st the buginning of thiv Mortgage or st such othior sddross wa You may devigezte by notice to Us (&
sy provided herein, and {b) any notice to Un shull bo given by pemonal delivery or by muiling such notive by certifiod mall, return {1
socoipt rocqueated, to Our addroas stutod horoin or ta stich ather address an Wo may doaignate by notice 0 You us pravidud horein,

12, Severahility, !f any torm of this Moriguge is found 1o bo unenforvoutile, all other provixions will romain in full foree,

13, Due on Trwsfer Provision « Tewasfor of the Property, 10 all or wiy part of the Froperty or wny interest in it ix sold of 8
irstwferrod (or if w benoficinl interost in You is sold or transforred and You are noi & nnturs) peeson) without Qur prior weition
convorl, Wo may, K Oue option, requite inmudinte prynwnt in full of sll s seeirsd by this Morigage, Huwover, Wo shall not
uxercino this option if the gxercise in prohibited by wpplicable Inw & of the date of this Morigage. I W oxerciso this option, We
shall give You notice of weeclomtion, The notice shall provide a peritxd of not loss then 30 days from e date the notice s
dolivored or mailed within which all sumw socwred by this Morigago must be puid, [f thoas sums sre nen puid prioe 10 the expiration

of thix period, Wo nuy invokoe uny remedion permitiod by thin Mortguge withoul further notice or demmnd on You,

FIA Moeigoge I, 44 Mol AN e 0100 THIN didd
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I4. Defuult, If You breach uny torm in this Morigage, or IF Borrowor fuils to perform any obligation undor the Agreement,
Wo may, st Our option, doclare all suma socured by this Mortgage to bo immediately duo and payahle without fusthor demand
and may invoke the power of sulo under this Mortgago and any other romedios permitted by law. We muy collect from You all
roasonable costs incurred in enforcing the terma of thiv Morigage, including stiemey’s feos and allocated costs of Qur salaried

smployoees.

15. Assignment of Renta, Ax additional sccurity horounder, You horehy assign 1o U the reats of the Property; providud,
however, that You shall have, prior to sccolerstion undor Psengraph 14 herval or abandomnent of the Proporty, the right lo
collect and rolnin auch ronts an thoy hocome due and payahle,

16. Fulure Loun Advances. Upon Your request, Wo at Our option may make Future Loan Advances 16 You or Borrowor,
Such Puture Loan Advances, with inlerest thoroon, shall be secured by thin Mortgage when ovidenced by & promissory nole or
agreoment staling that sid nuto or wgroemont is so necured.

17. Release. Uponpayment of all sums secured hy this Mortgage and upon (a) oxpiration of tho Agresmont or (b} Your
requost, Wo shall roleass this Mortgage snd You shall puy all costs of recordation, if ny.

(8. Appoiniment of Recuivar! Lender in Posvesslon, Upon acceloration under this Mortgage or abandonment of the
Property, Wo shull by entilicid <o have & receiver uppointed by # colirt 1o eater upon, take possession of, and manage the
Property and collect the rents of the Property including those past due. Al rents collected by the receiver shall o applied first
to payment of the costs of munageinent of the Property nd collection of rents, including but nal limited to, roceiver's fees and
promiums on the receiver’s bonds &nd resstinhle atlomoys fess and then to the sums socured by this Mortgage. The receivor
ahall bo liahle to account anly for those renta wriaelly recoived,

19. Statement of Obligation. Wo may collect ¢ fra for furnishing a statement of obligation in an amount not to oxeeed the
maximum amount permitied undor applicable law.

20. No Merger, Thore shall bo no merger of the interest o estas crouted by this Morigage with any other interest or estats in
the Property at any time hold by ar for OQur benetit in any capaciiy, without Qur privr written consen),

21, Fixture Fillng. This Mortage conulitites o financing staloment 10 we & fixture filing in the Qlficial Rocordn of the
County Recorder of the county in which the Property in lockted with reapeet to wny and all fixturea includud within the term
"Property® as used in this Mortgsge and with respect (o any goods o7--+hor_rarsonal property thal may now or heroulor
become auch fixtures.

22, Third Party Waivers. In the event that eny of You haa not also signed the Agr<iront us Borrower, each of You: ()
agrees that Wo may, from time to time, without nolice to, consont from or demand on Yo i, wad without affecting or impairing
in any way any of Our rights or Your obligations, (i) renew, oxlund, accelorate, compronise or change tho interost rute or
other terms of the Agreeinent and any promissary note or sgreemont evidencing # Future Loun Azvaice, and (ii) accopl, waive
and release other securily (including guarantsos) for the obligutions ariking under the Agresmuat <c.say promissory note or
agreement evidoncing a Future Lown Advance, and (b) waives (i) any right to require Us (0 procesd sgrinst uny Borrower of
any othor porson, proceed sgainst or exhaust any security for the obligations secured by this Morigags o0 oursue any ather
remedy in Our power whaisoever, (ii) any defonse or right against Us arising out of uny disabilily or other ceivase or cessation
of liability of any Borrower for any rewson other than full payment, (i) any defonse or right against Us arising out of Our
foreclosurs upon the Property, even though such foreclosure results in the loss of any right of subrogation, reimbursement or
other right You heve against any Borrowur, (iv) all presentments, diligence, prolsits, demands and netice of proiest, dishonor,
and nonperiormance, (v) until payment in full of the indebiednuss secured by this Mortgage, any right of subrogation or the
henefit of any security for such indebtedness, and (vi) tho benefit of the statute of limitations affecting the Properly to the
oxtent permitied by law. Any partial payment by Borrower or othor circumstunce thut operates to 1oll any statute of limitations
as o such person shatl operate 1o 1ol such statule as to You,

23, Choice of Law. This Morigage will be governed by and interpreted in accordunce wilh the fudoral laws of the United
States and whare not inconsistent with the lsws of the Stato of [linois, regardistr of the state in which You or Borrower
rosides.

24. Your Copy. You shull be given one conformed copy of the Agreeniont and this Mortguge.
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25, Loun Churges Logivlution Affecting Our Rights, |f the Agroomont is subjoct 10 u law which sots maximum loan
churgon, anud that taw in Anally intoeprotod s that the intorsm or other Joun chargs collocied or 1o bo colloctod in connoction
with the Agresmont axcood the pormitted Himits, then (s} any such loan charge ahall bo roducod by tho mmount necosary tu
rduce the chargo t the permitied limit; and (b} any such loan charge alroady collocted from Yo or Borrowsr which vxcoodod
pormitted limitx will ho rofunded i You or Dorrawer; We may choose (o make thiv refund by reducing the principal owed
under the Agroeemont or by making a cirect paymont to You or Borrower, 1f & cofund roducar principal, the reduetion will be
troato] an & partisl propayment without any propayment charge due, 17 snaciment or sxpiration of pplicalile Inwa hes the sffect
of wadering sy provision of the Agreomont or this Morigage unonforveshle sccording G its terma, Wa muy al Our oplion,
rouire tmimodiate payment in Al of ull sunw secured by this Mortgage snd may invoke any remsdion perimitid by Parsgeaph
14,

26. Waiver of Hoosovdend,  You waive il eight of homestoad oxemption in tho Property.

21, Truntee Exculputiony 11 this Mortgage iv oxeeuted by an Ilinois Iand tranl, You orsento thin Morgage an liustos s
wforosaid, in (he exorvise of the pawsr and atthaority confored upon anid vosted in it a5 such trustos, and 1t ix oxprossly
understood and wgrosd hy Usaned by every porsn now or horeafter climing say right heroundor that nothing conteinmd horein
or in the Agrooment shall be coratrrad s croating sny liwbility on You personally 10 pry smaunis owing in conneetion with the
Agreomont or this Martgage or nay izioroal that may oceur thareon, or W perforns any covensnis eithor axpross or implied
containsd in this Morigage, all such liskisity, if any, boing exprossly wulved, and that any recavary on the Mortgage or the
Agrecmont shall be sololy sgainst wnd et of the Proporty by enlvroment of the provisions of thix Morigage and the
Agrooment, but thin waiver shult in no way af%ct the porsonal lisbifity of sy Individus! Boreawor, co-tmkor ar ganrantor of

tho Agresmont.
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RIDER - LEGAL DESCRIPTION

LOT 58 IN TIMBERS LESTATES PHASE I, BEING A S8UBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 27 AND THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 16 NORTH, RANGE 12 EAST OF THE
THIRD PRINZIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

DPS 048
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