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MORTGAGE

THIS MURTGAGE IS DATED M4V 12, 1985, between DEMETRI BELL and SHERIE BELL, WITH TITLE VESTED
AS FOLLOWS: DEMETRI BELL AMC SHERIE BELL, HIS WIFE, AS JOINT TENANTS, whose address is 6438 S.
ST. LAWRENCE, CHICAGO, IL 60637 (referred to below as "Grantor"); and LaSalle Taiman Bank, FSB, whose
address is 4747 W. irving Park Road, Chlcajo, IL 60641 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consiz2ration, Granlor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the 1ollowing described real property, together with all existing or
subsequently erected or affixed buildings, impiovemants and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourse: and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and protts rating 10 the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, locatzd In COOK County, State of lllinols {the "Real
Property”):

LOT 16 AND LOT 17 IN BLOCK 1 IN SUBDIVISION OF T1Z SOUTHEAST 1/4 OF THE NORTHWEST 1/4

OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 '«ORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINO!S.

The Real Property or its address is commonly known as 6438 S. ST. LAWAFICE, CHICAGO, IL 60637. The
Real Propenty tax identification number is 20-22-211--036-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and i< all 'eases of the Property and
all Rents from the Property. In addition, Granter grants to Lender a Unitorm Commercial /2ode security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Norioage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such tarms in the Uiivarm Commercial
Code. Ali references to doliar amounts shall mean amounts in lawful money of the United States of Amaerica.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation DEMETRI BELL.

Existing Indebtedngss. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the morigager under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,

e
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sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebiedness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incufred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
Including suma advanced to protect the security of the Mortgage, exceed the note amount of $10,000.00.

Lender. The word "Lender” means LaSalle Taiman Bank, FSB, its successors and assigns. The Lender is
the mortgan=e under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation alf astigr ments and security interest provisions relating to the Personal Property and Rents.

Note. The word “No*=" means the promissory note or credit agreement dated May 12, 1995, In the original
principal amount or-$7G.000.00 from Borrower 1o Lender, together with all renewals of, extensions of,
modifications of, refinancinas of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is,10.000%. The Note is payable in 120 monthly payments ot $132.20. The

maturity date of this Mortgaga isidiy 11, 2005.

Personai Property. The wuwds "Ferconai Property” mean all e«wipmem, fixtures, and other articles of

Bersonal property now o here: fter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any

of such property; and together with ai Zvoceeds (including without limitation alt insurance proceeds and

refunds of premiums) from any sate or other-Jsposition of the Property.

Praperty. The word "Property” means collectively.the Real Property and the Personat Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mnrigage” section.

Related Documents. The words "Related Documen’s” m~=n and include without limitarion all promissory
notes, credit ggreemems, loan agreements, environmients! agreements, guaranties, securily agreements,
mortgages, deeds of trust, and al! other ingtruments, agrecnents and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revinuas, income, issues, royalties, profits, and
other benelits derived from the Propefty.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SFCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OGLIGATIONS OF GRANTOR UNDER THIS MORTSAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIRG TER]MS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reasen uf-any "one action™ or
"anti-deficiz,wy" law, or any other law which may prevent Lender from Dringing any -acucn against Grantor,
inchi,g a claim for deficiency te the extent Lender is otherwise entitied to a claim for deiriency, before or after
Le|nder‘s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's reguest and not at the request of Lender, (b) Grantor has the full power and right 1o enter into this
Mortgage and to hypothecate the Properly; (¢) Grantor has established adequate means of oblaining from
Borrower on a continuing basis_information aboul Borrower's financial condition; and (d) Lender has made no
representation to Grantar about Borrower (including without limitation the creditworthiness o Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shail pay to Lender
all indebtedness secured by this Mgn&age as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shail be governed by the foliowing pravisions:
Possossion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in fenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The lerms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 us.c
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Section 9501, et seq. ECEFICLA") the Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, of seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 8901, et se_ﬂ_) or other appiicable state or Federal {aws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, ?e!roleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that:  {a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of any hazardous waste or substance by any person an, under, or about the Property, (b
Grantor has no knowledge of, or reason to believe that there has been, except as previcusly disclosed to arn

acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treawment, disposal,
release, or threatened release of any hazardous waste or substance Dy any prior owners of occupants of the
Propen)y or (i) any actual or threatened Iitigation or claims of any kind by any person relating to such matters;
and ‘c Except as previously disclosed to and acknowledged by Lender In writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
treal, dispose of, or release any hazardaus waste or substance on, under, or about the Property and ‘u) any
such activity snail be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinarices, including without limitation those (aws, reguiations, and ordinances described above. Grantor
authorizes Lenuer-and its agents to enter upon the Property to make such m%pections and tests, at Grantor’'s
expense, as Lerde; _may deem appropriate to determine campliance of the Property with this section of the
Moré?age. Any inspections or 1ests made by Lender shall be for Lender's purposes only and shall not be
consirued to creaie ary responsibility or liability an the part of Lender to Grantor gr to any other person. The
representations and wairznties contained herein are based on Grantor's due diligence in investigating the
Property for hazardous wasta. Grantor herebg (a) releases and waives any fuiure claims against Lender for
indemnity or contribution th ihe event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnity and-hald harmiess Lender against any and all claims, lcsses, liabilities, damages
Penai ies, and expenses which Lunuer may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or 4s a _consequence of any use, generation, manufacture, storage, disposal,
reloase or threatened release occurrig prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been knawn (0 Grantor. The provisions of this section of the Mongape
inciuding the obtigation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage ani shalt not ba affected by Lender's acquisition of any interes! in

the Property, whether by foreclosure or otheiw:es,

Nuisance, wasite, Grantor shall not cause, cundri 9F permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any oortion of the Property. Without limiting the generalily of the
foregoing, Grantor will not remove, or ﬁ;rant 1o an; viher party the right to remove, any timber, minerais
(inciuding ail and gas), soil, gravel or rock products wittinut the prior written consent of Lender.

Removsl of Improvements. Grantor shall not demolish o 1amove any Improvements from the Real Property
without the prior written consent of Lender. As a condition (. the removal of any Impravements, Lender ma

require Grantor 10 make arrangements safisfactory to Lerder to repiace such Improvements wh

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representati-es may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect :nz Property for purposes of Grantor's
comptiance with the terms and conditions of this Mortgage.

isnce with Governmental Requirements. Grantor shall promptly co.nply with aft laws, ordinances, and
regulations, now ar hereafier in effect, of all governmental autharities applicible to the use or occupancy of the
Preperty. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so iong as Granlor has notifiza Lender in writing prior to
dot:g s0 and 80 Iong as, in Lender’'s sole opinion, Lender's interests in the Propey are not jeopardized.
Lender may require Grantor 10 post adequate security or a surely bond, reasonabty saisfactory to Lender, to
protect Lender’s interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
sums secured by this Martgage upon the sale or transter, without the Lender’s prior written consent, of all or any
part of the Rea! Property, or any interest in the Real Praperty. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land cantract, contract for deed, leasehold
interest with a term greater than three (3) years, leage-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest. W any Grantor is a carporation, partnership or limited liability company, transter aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantar. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

&%Egggﬂb LIENS. Tne following provisions relating to the taxes and liens on the Property are a pan of this

4] .
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Paymentl. Grantor shall pay when dueg (and in all events prior to dglinquencyz all taxes, payroll taxes, special
taxes, assessments, water charqes and sewer sarvice charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property tree of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph. .

Rlﬂ‘ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith disgute over the cbligation to pay, so long as Lender's interest in the Property is not I!“eoi)ardized. i atien
arises or is filed as a result of nonpayment, Grantor shafl within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the digcharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius any( costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shalt satisfty any adverse judgment before enforcement against the Property.
Grantar shalt-name Lender as an additional obligee under any surety bond furnished in the contes!
proceedings.

Evidence of Paymant. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessnwertr and shall authorize the appropriate governmental official to delivar to Lender at any time
a written statement of he 1axes ang assessments against the Praperty.

Notice of Conairucticn.. Grantor shall notify Lender at least fifteen (15) days belore any work is commenced,
any savices are furnished, or any materials are supglled ta the Property, if any mechanic's lien, materiaimen's
lien, or other lien coyld be asseried on account of the work, services, 0t matérials. Grantor w:\j upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and wili pay the cos!
of such impravements.

hP)‘FKJPEFITY DAMAGE INSURANCE. the following provisions relating to insuring the Property are a part of this

ertgage.
Maintenance of Insurance. Grantor £iisll procure and maintain policies of fire insurance with standard
extended coverage endorsements on i -teplacement basis for the full insurable vatue covering all
Impravements on the Real Property in an amcurt suliicient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor ofrender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptab'e to Lender. Grantor shall defiver lo Lender centificales of
coverage from each insurer contaning a stipulaticn that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice 10 Leatier and nat containing any disclaimer of the insurer's
liability for failure 10 give such notice. Each insurance pulicy also shali include an endorsement providing that
coverage in favor of Lender wili not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenty at any time beccme Incated in an area designated by the Director o
the Federal Emergency Management Agency as a speciai %ond hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, t0 the extent such insura:ie is required by Lender and is or becomes
available, for the term of the foan and for the full unpaid principal Faiance of the loan, or the maximum fimit of
coverage that is available, whichever is less.

Appiication of Proceeda. Grantor shall promptly natity Lender of any 'cs; or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) dave «f the casually. ether or not
Lender's secuniy is impaired, Lender may, at its election, apply the (rocseds 1o the reduction of the
indehtziness, payment of any lien affecting the Property, or the restoratiy and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall ropair or replace the damnaged or
destroyed Improvements in & manner satisfactory to Lender. Lender shall, upor satisfactory proof of such
expenditure, Pay of reimburse Grantor from the ‘proceecs for the reasonable codt r..7epair or restoration if
Grantor is not in default hereunder. Any t?rnceeds which have not been disbursed wiini:s 180 days after their
receipt and which Lander has not commitled to the repair or restoration of the Praperiy shall be used first to
pay ang amount ovgiergg to Lender under this Mortgags, then to prepay accrued interest, anc the remainder, i
any, shall be applied to the principal balance of the indebtedness. if Lender holds 2.\ proceeds after
payment int full of the indebtedness, such proceeds shall be paid to Grantor.

Unzunired insurance at Sale. Any unexpired insurance shall inure to the benelfit ¢f, and pass {o, the
purchaser of the Properly covered by this Mortgage at an; trustee’s saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedneas. During the period in which any Existing Indebtedneas described
below is in effect, ccurm?l ance with the insurance provisions conlained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morlgage for division of &
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Exlsungcuﬂ

ndebtedness.
&
o

EXPENDITURES BY LENDOER. It Grantor falls to comply with any provision of this Mortgage, includinF any ey
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeging is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0c'g
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
batance of the Note and be apportioned amang and be payable with any instaliment payments to become due
during either (i) the term of any applicable insurance policy or (i} the remaining term of the Note, or (c) be
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treated as a balloon payrment which will be due and pa%abie at the Note's maturity. This Morig2ge also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

HA?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property desantlon
or in the Existing Indebledness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted b?. Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granlor warrants and wil forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is

commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grentor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to partic'yate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o time & nermit such participation.

Compilance With Laws.  Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable lawe, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. ¢ fhe following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a pan of this‘mortaage.

Exisling Lien. The lien of this Morgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Existing
Indebtedness and to prevent any defeuit on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default nuer v security documents for such indebtedness.

Default. !f the payment of any installmeni-of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencinq such indebtedness, or should a defaull occur under the
instrument securing such indebtedness and no' De cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness secured by thia Mortgage shall become immediately due and payabie,
and this Mortgage shall be in default.

No Madificaticn. Grantor shall not enter Imo any agree:pent with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Motoane by which that agreement is medified, amended,
extended, or renewed withoui ihe prior written consent ol ‘Lender. Grantor shall neither request nor accept
any luture advances under any such security agreement with.out the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condamnatizn of the Property are a part of this Mongage.

Application of Net Proceeds., !f all or any part of the Property is conderaned by eminent domain proceedings
or F any proceeding or purchase in lieu of condemnation, Lender muv-at its election require that all or any
rtion of the net e{)rﬂce'eds of the award be applied to the indebtedr.exs or the repair or restoration of the
ropurty.  The net proceeds of the award shall mean the award ahe: rdayment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the coi.emnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promgti notity Lender in writing, and
Grantor shall prompily 1ake such steps as may be necessary to defend the actiun and obtain the award.
Grantor may be the nominal Farty in such proceeding, but Lender shafl be eititled to participate in the
proceeding nd to be represented in the proceeding by counsel of its own choice, anz rantor will deliver or
ca%zq io be delivered to Lender such instruments as may be requested by it from time (e 1ime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing provisions
relating to governmental taxes, jees and charges are a part of this Morigage:

Current Taxees, Fees and Charq:s. Upon request by Lender, Grantor shall execute such documents in
additien i this Mortgage and take whalever other action is requested by Lender 10 perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a} a specific tax uPon this type of
Mo_rtga e or upon all or any pan of the Indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Horrower is authorized or required to deduct from payments on the Indebtedness secured by this type ot
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i) L
g specific tax on aii or any portion of the Indebtedness or on payments of principal and interest made by N
Qrrower.
N

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this ¢}
Mortgage, this event shail have the same effect as an Event of Default (as defined below]. and Lender may &,
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either ¢a
ﬁ;) pays the tax before it becames delinquent, or (b) contests the tax as provided above in the Taxes and _3
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement 10 the extent any of the Property
constitules Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition 1o recording this Mortgage in the real propenty records, Lender may, at any
time and without further autherization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Propert¥ in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
ater receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning 1ve security interest granted by this Mortgage may be obtained (each as required by the Unilorm
Commerciai Ccde), are as stated on the first page of this Mortgage

FURTHER ASSURACES; ATTORNEV-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a2 of this Mortgage.

Further Assurances. Ai any time, and from time 1o time, upan request of Lender, Grantor will make, execute
and deliver, or will cavse 0 be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times
and in such offices and piar.es as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stalements, instruments of further
assurance, certificates, and other.ncuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, werfect, continue, or preserve {a) the obiigations of Grantor and Borrower
under the Note, this Monga e, and the helated Oocuments, and (D) the liens and security interests created by
this Martgage on the Properly, whethor now owned or hereafter acquired by Grantor. Unfess prohibited by law
or agreed (o the cpntra[?r bg Lender ir_ writing, Grantor shall reimburge Lender for all costs and expenses
incurred in connection with the matters retecred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any i tie things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornuy-in-fact for the purpose of making, executing, dqliverin?.
filing, recording, and doing ali other things as may o0 necessary or desirable, in Lender's sole opinion, io
accomplish the matters referred to in the preceding paregraph.

FULL PERFORMANCE, i Borrower patys: all the Indebieness when due, and otherwise performs all the
obligations impcoed upon Grantor under this Mort?age. Lendzr shall execute and deliver 1o Grantor a suitable
satisfaction of this Mortgage and suitable statements of terminaiin) o any financing statement on file evidencing
Lender’s security Interest in the Rents and the Personal Prorperty._ Grarior will pay, if permitied by applicable law,
any reasonable termination fee as determined by Lender from time to tme. f, however, payment is made Dy
Bofrower, whether voluntarily or ctherwise, or by guarantor or by env third party, on the indebtedness and
thereahter Lender is forced ta remit the amount of that payment (a} to Boraiver's trustee in bankrupicy or to any
similar pergon under any federal or state bankruptcy law or law for the ieliei-of debtors, (b) by reason of any
judpment, decree or order of any court or administrative body having jurisdicton gver Lender or any of Lender's
praperty, or (c) by reason of any settlement or comprise of any claim made by Lender with an claimant (inciuding
without limitation Borrower), the indebtedness shall be considered unpaid for the-purpnse of enforcement of this
Mortqage and this Morigage shall continue to be eflective or shall be reinsta’ed, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument ¢r.2grceément evidencin? the
Indebledness and the Property will continue 10 secure the amount repaid or recovered tg ‘ne same extant as if that
amount never had been originally received by Lender, and Grantor shall be bound by #0y- judgment, decree,
order, settlement or compromise reiating to the Indebtedness or to this Martgage.
DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of default ("Event of Detault™)
under this Mortgage:

Detault on Indebtedness. Failure of Borrower 10 make any payment when due on the Ingebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Monge#}e 1o make any

payr?egt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compliance Default. Failure to cona)lr with any other term, obligation, covenant or condition contained in this

Mortgage, the Note or in any of the Related Documents.

Faise Statementa, Any warranty, representation or statement made or furnished to Lender by or on behal! of

Grantor or Botrower under this Monigage, the Note or the Related Documents is false or misleading In any

material respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or Barrower, the insolvency of Grantor or Borrower, the

appointment of a receiver for any part of Grantor or Borrower's Property. any assignment for the benelit of
creditors, any type of creditor workout, or the commencement of any praceeding under any bankruptcy or

insolvency laws by or against Grantor or Rsiiower.

Foiaclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
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agency against any of the Property. However, this subsection shall not appl& in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
of a surziy pond for the claim satisfactory to Lender.

oreach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Exisiing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propenty.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the
Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. vcader reasonably deems ilself insecure,

RIGHTS AND REMFC'ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, al its option r2v exercise any one or more of the following rights and remedies, in addition to any other
rights ur remedie3 preavidad by law:
Acczierate Indebtedneyr. Lender shall have the right at its option without notice to Borrower 1o declare the
;aer}tlnrgégc:gbtedness imr.ierately due and payable, including any prepayment penalty which Borrower would be
uir pay.

UCC Remedies. With respect tc all or aq?r part of the Parsonat Property, Lender shall have all the rights and
remedies of a secured party urdzr tne Uniform Commercial Code.

Collect Rents. Lender shail have th.¢ vight, without notice to Grantor or Borrower, to take possession of the
Property and coltect the Rents, including amounts past due and unpaid, and appr?« the net proceeds, over and
above Lender’s costs, against the Indepiec'ness. In furtherance of this right, Lender may require any tenant or
other user of the Properly to make payrieris of rent or use fees directly to Lender. 1f the Rents are coliected
by Lender, then Grantor irrevocably designuina Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name cr Grantor and to negotiate the same and collect the proceeds.
Parmems by tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any oroper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in erson, by agent, or through a receiver,

Morigagee in Poasession. Lender shall have the righ' to'be placed as mongagee in possession or 10 have a

receiver appointed to take possession of all or any pan ofine Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure o sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness. The
mortgagee in ?ossesswn or receiver may serve without bond if-garmitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
fgc ;btedness by a substantial amount. Employment by Lender shar rot disqualify a person from serving as a
receiver.

.thl!giai Frgeclosure. Lender may obtain a judicial decree foreclosing Graator's interest in all or any part of
ine Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain'a judament for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Wungage or the Note or
avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereuy waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shali de free to sell all
or any pzii of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Properly or of the time after which any private sale or other intended disposition of the Personal
Propeity is 10 be made. Reasonable notice shalf mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a pravision of this Mortgage shall not
constitute a waiver of or prejudice the Eart 's fights otherwise to demand strict comPliance with that provision
or any other provision tlection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elzction to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Morigage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
defaul and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessaryf at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shaii bear interest
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from the date of expenditure untii regaid at the rate provided for in the Nate. Expenses covered by this
aragraph inciude, without limitation, however sub{ect to_any limits under applicabie law, Lender’s attornays’
ees and Lender's legal expensas whether or not there is a tawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacale any automatic stay or lnjunctsong appeais and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (including
foreclosure reports), surveyors' reporis, and appraisal fees, and litle insurance, to the exten! permitted by
applicable law. Borrower aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantoy, shall be in wntmg..may; be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malied, shali be deemed effective when depasited in the United States mail first class, registered maii, postage

repald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mongage by giving formal writen notice to the other parties, specitying that the purpose of
the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any fien which
has priority over *iia Mortgage shall be sent 10 Lender's address, as shown _near the beginning of this Mortgage.
For notice purposee, Grantor agrees to keep Lendar informed at all times of Grantor's current address.

MISCELLANEQUS PP OVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Amendments. Tiie wiortpage. together with any Related Documents, constitutes the entire understanding and
agreement of the parisc as to the matters set forth in this Morigage. No alteration of or amendment 10 this

ortgage shall be effeciive uniess given in writing and signed by the pany or parties sought to be charged or
bound ty the alteration ¢/ a:nendment.

Applicable Law. This M::gage has been delivered to Lender and accepted by Lender in the State of
liinois. This Morigage shall Le geverned by and construed in accordsnce with the laws of the State of
Rinois.

Caption Headinga. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions ot this Mongage.

Merger. There shall be no merger of the inte est or estate ¢reated by this Mortgage with any other interest or
estate itn 1ghLe F:jropeny at any time held by ¢ ‘or the benefit of Lender in any capacity, without the wrilten
coreont of Lender.

Multiple Parties. Al obligations of Grantor and Larrower under this Mortgage shall be joint and several, and

al} references to Granior shall mean each and every Grantor, and all references to Borrower shall mean each

fa}‘r:d f‘v?try Borrower. This means that each of the peisans signing below is responsibie for all cbligations in
8 Morigage.

Severabillty. if a court of competent jurisdiction finds 4':‘3, provision of this Mortgage to be invalid or
unenfarceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. )i feas'Sia, any such offending provision shali be
deemed to be modified to be within the fimits of enforceability or validity; however, if the cHending provision
cannot be so modified, it shall be stricken and all other provisions <! inis Mortgage in ali other respects shali
remain valid and enforceable.

Succeasors and Assigns. Subiject to the limitations stated in this Mortgac~ on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, L3ncer, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the-indebtedness by way of
:ordb%%%nce or extension without releasing Grantor from the obligations of this Morgr.ge or liability under the
ndebtedness.

Time is of the Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby rzieases and waives all rights crd benefits of the
homestead exemption laws of the State of Illingis as to all Indebtedness secured by this Moriouge.

Waivers and Consents. Lender shail nat be deemed 10 have waived any rights under this Mortgage (or under
the Related Documents} unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r;?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or_any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Barrower's obligations as to any future transactions. Whenever consent b{ Lender is
no
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required in this Mongage, the granting of such consent by Lender in any instance shall
coniinuing consent to subsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTZ :

DEMETHI BELL
x_  Ariurie

SHERIE BELL

This Morigage prepared by: ~LASALLE TALMAN BANK FSB
47474 {RVING PARK ROAD
CHICAGO; L, 60641

INDIVIDUAL ACKNOWLEDGMENT

e . § “OFTICIAL SE
= NOTYARY Pwa* Ic. sw OF -w:
) 83 My Commission Expises §2/27/§

(Pt \

On this Gay before me, the undersigned Notary Public, personally appea:e< DEMETRI BELL end SHERIE BELL,
o me known 10 be the individuals described in and who execuled the Norigage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses andyurposes therein mentioned.

Given under my hand an?ﬂqm /Cul this /2 7/ day of 7//4-4—1 197 J
Oy_ (. mek 71 / 8

Notary Public in and for the State of ___ ™, k/)ki Lo gonad

COUNTY OF

/
£l A g Repiding al 5 >(‘/‘\£{°4 A <L /m{. ,

My commission expires )2 - 27-9¢

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c} 1995 CFI ProServices, Inc, All rights reserved.
(IL-G03 E3.19 BELLD.LN R1.0VL)
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