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TRUST DEED :
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made__ .. __ May 4th ,19_94 , betwean _DAVID R, KENNEDY, _
A SINGLE PERSON X herein refarred to as “Grantors”, and H,_HUMPHREY
SR., TRUSTEE of _ ELGIN , Minols,

herein referied to as "Trustes", wnnessnn

THAT, WHEREAS the Grantors have promiced 15 pay 1o Associates Finance, Inc., herein referred to as "Benelici
the legal holder of the Loan Agreement hereinaitar described, the principal amount of TWENTY SEVEN THOUSAND N NE
HUNDRED DOLLARS AND Q0 ikl itk 42 *******************Doﬂars ($27900.00 ), ‘opether

with Interest therecn at the rate of (chack applicable v}

\
XJ Agreed Rate of intorest: .__14.50 __ % per year on thounnald principal balances.
C] Agreed Rale of Interest: This is a variable interast rate Inar; and the interast rate wit! increase or dacreass with

changes In the Prime Loan rate. The interest rate will ba ____ " rarcentage points above the Bank Prime Loan Rale
published In the Faderal Reserve Board's Statistical Flalaasa H.186. Tiv initial Bank Prime Loan rate is %, which

is the publishad rate as of the last business day ¢! , 19 ; therefore, the initlal
interest rate is % per yoar. The interest rate will increass or dec eae with changoa in lha Bank Prime Loan

rate when the Bank Prime Loan rate, as of the last business day of the precading month, has increased or decreased by
at leas! $/4th of a percantage point from the Bank Prime Loan rate on whicl e current Intereat rate is hased. The

interest rate cannot increase or decrease more than 2% In any year. In no event, hz«avar, will the inleres! rale ever be
fess than % per year nor more than ___ % per yoar. The Interest ruta will nol change before the First

Payment Date.

_ Adjustments in the Agreed Rate of Inlerest sheil be given effect by changing the dollar 8ricunts of the remaining
monthly payments in the menth following the anniversary date of the loan and avery 12 montne treefter so that the
total amount due under said Loan Agreement will be paid by the last payment date of MAY _10TH - =~
19 98 . Assaclates waivas the right o any Interes! rate increase after the last anniversary daie prior o the iast

payment due date of the loan.

e wr——

The Grantars promise o pay the sald sum In the said Loan Agreement of even date herewith, made payable to the

Banariciary. and dalivered In __36 _ conseoutive monthly installments: lat$ 357,80 \
followsd by 34 _at$ 346.56 | foliowed by lat$27824.17 , with the first instaliment
beginning on __JUNE 10TH 1995 and the remaining Instaliments continuing on the same day of each

Hllinots, or at such

month thereafter untit fully paid. All of sam payments being made payable at _ELGIN
place as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the Grantors to secure the payment of the sald obiigation In accordance with tha terms,
Brovlolom and limitations of this Truat Deed, and the performance of the covenants and agreements hevein contained,
y the Grantors 1o be performed, and also In conaideration of the sum of One Dollar in hand pald, the receipt whereo! is
hereb acknuwled%oadé do by these prasents CONVEY and WARRANT unto the Trustee, lis successors and assigns,
the following desoribed Real Estate and all their estate, title and Interest therain, situate, lying and being in the

COUNTY OF COK . AND STATE OF ILLINOIS, to wit:

LOT 53 IN ‘THE RESUBDIVISION OF LOTS ! TO 48, BOTH INCLUSIVE, IN BLOCK 3 IN DERBY'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE WEST 4 OF THE SOUTHEAST + OF SECTION
9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOW AS: 227 N. LARAMIE, CHICAGO, ILLINOIS

PIN: 16-09-406-003~0000

which, with the property hereinaftur Azsoribad, is referrad to herein as the "premises.”
TOGETHER with Improvements and ‘iiuras now attached together with sasements, rights, privileges, interests, rents

and profits.

TO HAVE AND TQ HOLD tha premises ur (o the said Trustes, ils successars and assigns, forever, for the rurposes
and upon the uses and trusts harein sat ior:. f-2q from all rights and benefits under and by virtue of the Hemeste
sxﬁpﬂm Laws of the State of llinois, which arld.rights and benefits the Grantors do hereby expressiy relsase and

1. Granors shall (1} promJ:tly repalr, rastore or rebuiic. any buikiings or improvements now or hereaftar on the
pramises which may become danmaged or be destroyed; (2) keep said premises in good gondition and repair, without
waate, and free from mechanlo's or other llens or claima for iien nat expressly subordinated o the llen hereof; (3) pay
when due any Indehtedness which mey be secured by a lien or.charga on the premises superior to the lien hereol, and
umrequ« exhibit satisfaclory aevidence of the discharge of surci Hrior lien fo Trustee of to Beneliciary; (4) complete
within a reasonable time any buliding or buildings now or at anyti4 in process of erection upon said prémises; .&a)
comply with all requirements of lJaw or municipal ordinances with resurzi 10 the premises and the use tharecf; (8) make
no material aiterations in sald premises axcept as required by law or munic’sm ardinance.

2. Grantors shall pay before any gﬁnalty attaches all general taxes; end shall pay spacial taxes, special
asaesaments, water charges, sewer service charges, and olher charges agaiiz. i@ premises when due, snd shall,
@Gn written request, fumish to Trustee or to aomllclary dupticate receipfs the:vicr. To prevent default hareunder

rentors shall pay In full under protest, in tha manner provided by statute, any tax or axsessment which Grantor may

desire to conteat,

3. Grantors shall lmﬁ) ell buildings and improvemenis now or hereafter situated on aaid %roises Insured against
loss or dama?o by fire, lightning or windstorm under policies providing for payment by the Lir.rance companies of
monays sufficlent aither to g:# aost of replacing or repalring the same or to pay In full the I dubtedness secured
hereby, all in companies satlsfactory to the Boneﬂclux, under Insurance policias payable, in case of w3 or damage, to
Truslge for the bengiit of the Beneficiary, such rights 1o be svidenced by the stasidard mangaqo clauae to be attached
to each paiicy, and shall deliver ail policles, including additional and rénewal policles, to Eeneficiary, and in cate of
insiurance about to explre, shall deliver renewal policies not leas than ten days prior to the respective dates of expiration,

4. in case of default therein, Trustee or Beneficlary may, bu! need not, make any payment or parlorm any act
herelnbefore required of Grantors in any form and manner deemed expedient, and may, but need riot, meke full or
pastial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle
any tax hen or other prior tien or titfe or claim thereof, or redeem fram any tax sale or forfeiture affecting said premises
or contest any tax or promige or setlle any tax llen or other prior lien or titie or claim thereol, or redaem from any tax
sale or forfelture affecting sald premises or contest eny lex or assessment. All monaeys d for any of the purposes
herein authorized and all expenses paid or incurred In connection therawith, Including attorney’s fees, and any othe':

monsys advanced by Trustee or Benaeficlary 1o protect the mortgaged premises and the llen hereof, shall be so muc
" 4 :9' shaﬁ Pe 1 able without notice and wilh Intersst

additional Indebtedness secured hereby & become Immediately due and.?
ihereon at the annual parcentage raiy stated In the Loan A?reemen this Trus d secures, Inaction of Trustae or
Beneficiary shall never be considered as a walver of any right acoruing to them on account of any default hereunder on

the part of Grantors.
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5. The Trusleo or Beneficiary hereby sactired meking any payment hereby authorized relating to texes or
assessments, may do 50 accordlnrv to any llﬂ. statement of agatimz!lep ;ocurod from {he appropriate publlo office vithout

Inquiring Into the Accuracy of such bill, statement or estimate or Into the validity of any tax, essesament, sale, forfeiture.
tax lien or tit's or claim thereat, : . '

6, Grantors shall pay each jtem of Indebtedness herein mentioned, both principal and intereat, when due according
fo the terms hereof, At the aplion of Baneliciary, and without notice to Grantors, afl unpaid indebtedness secured by
this Trust Deed shall, notwithslanding anything in the Loan Agresment of In this Trust Deed to the centrary, bacome due
ang p%vabfe (a} immediately in the case of defaull In making payment of any instaliment on the Loan Agreeman, or (b)
when default shall occur and continue for throa days In the performarce of any other agreement of ihe Grantors hetein
contained, or {¢) immediately If alf or pact of the pramises are sold or transfarfed by (he Grantors without Beneficiary's

prior wrilten consent.

7. When the indebtedness hereby sacured shall become due whether by acceleration or olherwlse, Beneficlary or
Trustog shall have the right to foreciose the llen hereof. In any suit to foreclose the lien hereof, thera shall be aliowed
and Included as addltional indebtedness In the dacree for sale all expenditures and expanses which may be pald or
incurred by or on benalf of Trustee or Beneficlary for attarney's fees, Trusteo's fees, appraisers’ faes, outlay for
documentary and expert svidence, stenographers’ charges, publicatfon costs and costs (which may be estimate| as to -
items to be expended afte. ¢ilry of the dacree) of procuring alt such abatracls of tille, iitle searches and examinations,
guarantee policies, Torrens cartilicates, and similer data and assurances with respact o title as Trustee or Beneficlary
may dasm to be reasonably nacs»3:ary ejther ta prosecute auch sult or to evidence to bidders at any sale which may be
had pursuant io auch decrag ihe irue zondition of the title or the value of the premises. All expenditures and nses
of the nature In this peragraph niertinned shall hecome 8o much additional indebtedness secured hereby and
Immedlately due and payable, with kuerest thereon at the annual percentage rate stated in the Loan Agreement this

Trust Deed secures, when paid or Incurrad oy Trustge or Beneticlary In conneclion with (a) any procesding, including
Brobata and banktuplo ggocaedings, to which e'ther of them shall be a gurty. oither as piaintift, claimant or defendant,
) preparations for the commaencement of an;

y reason of this Trust Deed or any Indebtecir ess hereby secured; or (
suit for the foreclosure hereof after accrual of gach right ta forecioss whether or not actually commenced; or (0

teparalions for the defense of any threatened sult ur proceeding which might affect the premises or the sacurlty hereof,
whether or not actuafly commenced.

8. The procesds of anr toreclosure sale of the premiscs aliail be distributed and applied In the following order of
priority: First, on account of alt costs and expenses incldent 1o i foreclosure ﬂroceadlngs, Including all stich {tems as
are menlionad in the proceding raragraph hereof, second, ab ¢iner ltems which under the terms heraof constilute
sacured Indebledness additionel to that evidenced by the Loan Agizement, wilh interest theraon as hereln provided;
third, ail principal and Interest remaining unpald on the note; fourn, any overplus to Graniors, their hels, legal

ropresentatives or assigns, as thelr rights may appear,

9. Upon, or at any ime after the fliing cf & biil to foraclose this Trust Decd. tra court in which such bl Is flled may
appaint a receiver of said premises, Such appointment may be madae elther befurc or after sale, without notice, withaut
regard to the soivency or insolvency of Grantors at the time of application for such (eraiver and without regard = the
then vaiue of the premises or whether the same shall ba then occupled as a heirestaad or not and the Trustee
hereunder may be appointed as such recelver. Such racelver shall have the power fa Zuffeot the renls, lssues and
Froﬂts of sald premises during the pendency of such foreclosurg suit and, in case of a saic an--a daficlency, during the
ull statutory period of redemption, whether there be redemption or not, as well as during ary further times when
Grantors, axcept for the Intervention of such recelver, wouid be entitled to collect such rents, issiaz and profits, and all
other powers whicn may be mrcoema?vl or are usual in such cases for the protectlon, posaession, critrol, managemsent
and operiion of the premisas during the whole of said perlad. The Court from time to lime may authcrize the recelver to
azuiy the net incoma in his hands in payment in whole or In part of: (1) The Indebtedness secured hatoy, or by any
dacrea foreclosing this Trust Deed, or any tax, speclat assessment or othar llan which may be or becoma superior to the
llen hergot or of such decree, provided such application Is made prior to foraclosure sale; (2) the deficlency In case of a

saie and daficlency.

10.  No actlon for the snforcement of the lien or of any provision harea! shall be subject lo any defanse which would
not be good and avallable to the party interposing same in any action at faw upon the note heraby secured.

11, Trusteo or Beneficlary shall have the right fo inspect tha premises at all reasonabie timas and access thersto
shall be permitted for that purpose,

12, Trustee has no duty ‘o examine the titte, location, exlstencs, or condition of the premises, nor shall Trustee be
cbligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms

heraof, nor be Vzuie for any acts or omisslons hereunder, axcapt in case of %9” naFllganco or misconduct and Trustee
may require indemnities satisfactory lo Trustae before exercising any power herein given.

13,  Upon presentation of satisfactory evidence that all Indebtedness sacurad b_ly this Truyst Deed has been fully paid,
qither belore or after malurity, the Trustee shall have full authority to releass this Trust De J@_,lb;ja,ym{?eol, by propes
TN

instrument.
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14, (n case of the resignation, inability or refusal to act of Trustes, the Benseliciary shall have tha aulhotity to
appaint & Successor [n Trust, Any Successor in Trust haraunder shall hava the identical litle, powars and authorily as

are herein given Truslee.
16, This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors® when used hereln shall Include all such persons and all

persons liabla for the paymen of Ihs !ndebledness or any gan thargof, whather or not such persons shall have
executad the Loan Agreement or this Trust Deed. The term Baneficiary as used herein shall mean and Includa any

successors or assigns of Beneficlary,

WITMNESS the hand(s) and seal(s) of Grantors the day and year {irst above written.

T T (SEAL) (SEAL)
A . KEghZ y _
/ ﬁ ey [” 7 ,§}
NI L oI - ;i/( [3Ye ff{ (QEAL) sEAL}
\}J
STATE OF ILLINOIS, " b ; MMM .,
M 2. a Notary Publio i and for and residing In sald Gglnty, !n the
County of ___{4 } Sttgsloressd, O HEREBY CERTIFY THAT L
VA
OFFICIAL who IS personally known t¢ me fo be the same
KALA L SEAL Herssn _.whose name ___IS subsaribed
NOTARY PUSLIC TONG to the foregoing instrument, appeared before me this day in
STATE OF iLLINOIS person or¢t acknowledged that HE signed and
MY COMMISSION EXP. NOV, 25, 1908 deliverad tna.said Instument as _HIS fren and

A AR AR A A A AR . voluntary acy, forthe uses and purposes therein get forth,

—MAY
A7 .
This instrument was prepared by Wﬁum
KAREN L. LANG ASSOCIATES INANCE 202a 5, MCLEAN BLYD. ELGIN, IL. 60123 __ .
Narnej Addrang)

]
NAME %I&C/bz.r Frronce L7C  onpeconpens INDEX PURFOSES
INSERT STREET ADDRESS OF ABOVE
So24 . Plclde,;, &4,  DESCRIBED PROPERTY HERE

STREET
5{?(/1‘, z L &/3;;3% 227.N._LARANIE
's,.. 4 o

“<aIm<—rmo
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