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Equity Credit Line 95323820 Mortgage
THIS MORTGAGE ("Security instrument”) is given on APRIL 21 . 1995_. The mongagor

Is _JOHN P, DEMPSEY, MARRIED VO THERESE §, DEMPSEY
('Boﬂowm‘).

This Securlty instrumert is given to_he First Natlional Bank of cChicago

whichis a _National Bank organized and existing under the laws of _the United States of mriu
whose address is_One First Natjopal Plags Chicago  llinols_80670_(Lender). Bormower owes
Lender the maximum principal sum of __ _ELIFTY THQUSAND AND NO/LOQ

Dollars {1.5. $ _ _50,000,00 _ ), orthe aggregate unpald amount of all loans and any disbursarments made
by Lender pursuant to that certaln Equlity Credit Line Agresment of even date herewlth executed by Borrower
(CAgreement™), whichever !s less. The Agroement Is hereby incorporated in this Security Instrument by reference.
Thiz debt Is evidenced by the Agreemem which Agreement provides for manthly interest payments, with the full
debt, It not paid earlier, due and payable five years from the lssue Date (as delined In the Agresment). The Lender
will provida the Batrower with & final payment notice at least 90 days before the final payment must be made. The
Agreament provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole dlscretion, but in no event later thar 20
years from the da‘e hereaf. All future loans will have the same llen priority as the original foan. This Security
Instrument secures. 1o Lender: (a) the repaymaeant of the debt evidenced by the Agreement, inciuding ali principal,
iterest, and other charges as provided for In the Agreemaent, and ail renewals, extensions and modifications; (b)
the payment of all of’ wr sums. with interest, advanced under paragraph 6 of this Security Instrument 1o arotect
the security of thia S uritv Instrument; and (c) the performance of Borrower’'s covenants and agreements under
this Security Instrument a0 the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not 10 exceed twire e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, granl and convey t¢ Lender the following described property focated in Cook County,
{tiinois:

LOT 31 IN SUB BLOCK 7 IN JAFZEC MORGAN SUBDIVISION
OF THE WEST 1/2 OF THE SOUNY/EST 1/4 OF BLOCK 10
IN SHEFFIELD ADDRITION TO CRICACL ( EXCEPT FROM
SAID PREMISES THAT PART TAKEN fOR ALLEY ) IN
SECTION 132, TOWNSHIP 40 NORTH, ZAMNAE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS

MAIL TO > BOX 352

Permanent Tax No: 14-32-221-012, , ,
which has the address of 2019 N RACINE CHICAGO-_ IL 60614

("Property Address™):

TOGETHER WITH all the Improvements now or hersafter erected on the properly, and all sasements, rights,
appurtenances, rents, royalties, mineral, ofi and gas rights and profits, clalms ©; demands with respect 10
insurance, any and all awards made for the 1aking by eminent domain, water rights ad stock and akt fixtures now
or hereafter a part of the praperty. All replacements arki additions shall also be /covered by this Security
Inet;ument. All of the foregoing Is referred to in this Securlty Instrument as the "Propernty’®

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ar< has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ercumbrancas of
record. Borrower wamranis and will defend generally the title to the Property against all claim:_und demands,
subject to any encumbrances of record. Thare is a prior morigage from Borrower tO pyC HORTGAGE CORP, .

dated _04/25/3%4 and recordad as document number_94-391682 |

COVENANTS. Borrower and Lender covenamt and agree as folfows:

1. Payment of Principal and Interes). Borrower shall promptly pay when due the prlncipal of and interest on
the debt evidenced by the Agreement.

2. Applicstion of Payments. Alt payments mceived by Lender ghall be applled first to intersst, than to other
charges, and theito principal.

3. Charpes; Liens. Borrower shall pay all taxes, assessments, chargaes, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlces of amounts 10 be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lendar receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable afl taxes, assessments, water charges, sewer
charges, licanse fees and other charges agalnst or In connsction with the Property and shall, upon request,
prompily furnish to Lender duplicate receipts. Borrower may. in good faith and with due dilkjence, contest the
valkiity or amount of any such taxes or assessments, provided that (aj Borrower shall noilfy Lender in writing of the
intention of Borrowar to contest the same before any tax or assessmant has been increased by any intarest,
penalties or costs, (b} Borrower shall first make all contested payments, under protesat ¥ Borrowers desires, unless
such contast shall suspend the collection theraof, {c) nelther the Propenty nor any part theraaf.or interest therein are
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at any time in any danger of being sold, forfelted, lost or interfered with, and {d! Borrower shall furnish such
serurity as may be required in the contest or as requested by Lender.

4. Hazard tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured agamst loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or fiooding, for which Lender requires Insurance. This insurance shall be maintained In
the amounts and for the perlods that tender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject 10 Lender’s approval wtich shall not be unreasonably withheld. If Borrower falls (o
maintain coverage described above, Lender may, at Lender’'s option, obtain coverage to profect Lander’s rights in
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mottgage clause.
Lender shall have the Hght to hold the policles and renewals. Il Lender requires, Borrower shall promptly give to
Lander all receipts of pakl premiums and renewal notices. in the event of ioss, Borrower shali give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss ¥ not made promplly by Borrawer.

Unless Lender and Barrower otherwise agree In writing, Insurance proceeds shall be applied tc restoration or
rapair of the Pronerty damaged, if the restoration or repalr s economically feasiblo, Lender's sacurity Is not
tessened and B rrover is not in default under this Securky Instrument or the Agreement. if tha rastoration or repal
is not economicallyZ3asible or Lender's security would be lessened, the insurance proceeds shall be applled to
the sums secursd by \is Security Instrument, whether or not then due, with any excess paid to Borrower. if
Barrower abandons ¢ Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered tc’ =22 a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restiwe the Property of 1o pay sums secured by this Security instrument, whether or not then
due. The 30-day period wilt Leg..y when the notice ts given.

# under paragrapn 19 the P orerty Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from damaye to tha Property prlor to the acquisition shall pass 1o Lender 1o the axtent of the
sums secured by this Security Instrimint.immediately prior to the acquisition.

S, Pressrvation and Maintenanc”, ol Property; Borrower's Applicstion; Leasehokds. Borrower shall not
destroy, damage, substiantially change the Property, aflow the Property to deteriorate, or commit waste. Borrower
shall be in default # any forteiture action or_praceeding, whether civit or criminal, Is begun that in Lender's pood
faith judgment could resuit in forfeiture of (ne property or otherwise materlally impair the fien created by this
Secutity Instrument or Lender's security interes’. Fiorrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the action or proceed!.3-t0 be dismissed with a ruling that, in Lender's good falth
detarmination, preciudes forfelture of the Borrower's inte~aat In the Property o other material impairment of the lien
created by this Securit® Instrument or Lendsr's securty lrterest. Borrower shall also be In default f Borrower,
during the loan application process, gave materiaity false oi Inaccurate information or statements to Lender (or
falled to provide Lender with any maierial information} in cciirection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shal eomply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee tYie shall not merge unless L.ender agrees to the
metger in writing.

8. Protection of Lender’s Rights In the Property. If Borrowerf2.is to_nertorm the covenants and agreements
contalned in this Security Instrumant, or there Is a legal proceeding that may’ significantly affect Lender's rights ir
the Property {such as a proceeding in bankruptcy, probats, for condemii=tic’ or to enlorce laws or regulations},
then Lender may do aid pay for whatever is necessary to protect the value . the Property and Lender's rights In
the Property. Lender's actions may inciude paying any sums secured by a lwn which has priority over this
Security Instrument, appearing in cournt, paying reasonable atiormneys’ fees, and r.isring on the Propeny 10 make
repairs. Aithough Lender may take action under this paragraph, Lender does not have io do so.

Any amounis disbursed by Lender under this paragraph shall become additional bt of Borrower secured by
this Securlty Instrument. Unless Botrower and Lender agree to other terms of payment, thesy amouns shall baar
interest from the date of disbursemant at the Agreement rate and shall be payable, with it:ter.g?; upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lander or s agent may make reasonable entries upon and inspeciions of ivz Frvoperty. Lender
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cause for iha 'nspection,

8. Condemnation. The proceeds of any awand or claim for damages, direct or consequential. i connection
with any condemnation or other taking of any part af the Propeny, or for conveyance in lieu of condemnation, are
hereby asalgned and shall be paid to Lender.

In the event of a 1olal taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowar. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mulipiied by the tollowing fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
befors the taking. Any balance shall be pald to Borrower.

{f the Property is abandoned by Bomower, or i, after nolice by Lender to Borrower that the condemnor offers to
make an award or settle a caim for damages, Borrower faiis 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at [ts option, either tc restoration or repait
uf the Property or to the suma secured by this Security Instrumant, whether or not then due.

9. Bommower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification ot amortlzation of the sums secured by this Security Instrument granted by Lander to any successor in
Inersst of the Borrower shall not operate to release the llabiity of the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse to
extend time tor payment or otherwisa modiy amontization of the sums secured by this Security Instrument by
reason of any demand made by the origlnal Borrowsr or Borrower's successors In imterest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be desmed a continuing walver but all of tha terms, covenants, coriitions and other provisions of this
Sacurity instrument and of the Agreement shall survive and continue to remalin in full force and effect. No walver
shall be asserted against Lander unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there i more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Sscurlty Instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument anly ta mortgage, grare and convey
that Borrower’s interast in the Property under the terms of this Security Instrument; (b} Is not personalty obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend. modify, forbear or make any accommodations with ragard to the terms of this Security Inatrument
or the Agreement without that Borrawer's consent.

11. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
chargas, and that law Is finally interpreted so that the interest or other loan charges collacted or to ba colfected in
connection wha the loan excaed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessaryto reduce the charge to the pedmitted limit; and (b) any sums already collected from Bomower
which exceeded pzrmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principul cwed under the Agreement or by making a direct payment 1o Borrower. if a refund reduces
principal, the reduciinr will be treated as a partiai prepayment without any prepayment charge under the
Agresmeont.

12. Notices. Any notice to Jorrower provided for in this Security Instrument shail be given by delivering it or by
maling It by first class mail (n)ass applicable law requires use of another method. The notice shall be directed to
the Property Address or any Ginar address Barrower designates by notice ta Lender. Any notice to Lender shall be
given by first class mall 10 Lende's ad-ress stated herein or any other address Lender designates by notice to
Barrower. Any natice provided for ininis Security Instrument shall be deemad 1o have been given 10 Borrower or
Lender whan given as provided in this pa ag:aph.

13. Governing Law; Severahility. 3his Sacurity Instrument shall be govemed by federal law and the law of
Hlincis. In the event that any provision ¢/ cause of this Securlty Instrument or the Agreement conflicts with
appHcable taw, such confiict shall not affect oine- provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisic~. To this end the provislons of this Securlty Instrument and the
Agreament are declared to be severable.

14. Assignment by Lender. Loender may assign all or eny portion of #ts Interest hereunder and its rights granted
herein and In the Agreement to any person, trust, finavciet-institution or corporation as Lender may determine and
upon such assignment, such assignee shall thersupon sucirad to alt the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon hevean further obligations or lfablliitles thereunder.

15. Tranafer of the Property or a Beneficial Interest in‘drmower; Due on Sale. If all or any part of the
Property or any intarest in it is sold or transferred (or if a benefic’al interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writter.-Consent, Lender may, at its option, require
immediate payment In fuil of all sums secured by this Securly Instriment. However, this option shall not be
exercised by Lender If axerclse is prahibited by federal law as of the data of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of zeceleration. The notice shail provide a
period of not less than 30 days from the date the notice Is delivered or malan viitbin which Borrower must pay ali
sums securad by this Security Instrument. If Borrower fails to pay these sums prioc to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Ag-eemem without further notice or
demand on Borrower.

16. Borrowse's Right 10 Reinsiate. |t Borrower meets certain conditions, Borrower £ naii have the right to have
enforcement of this Securlty Instrument discontinued at any time prior ta the entry of & _ludgmen enforcing this
Sacurity Insirument. Those condlitions are that Borrower: (a) pays Lender all sums which thun Lvwculd be aue under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any r'efault of any ather
covenants or agresments; (c) pays al! expenses Incurred in enforting this Security instrument. including, but not
limitad to, reasraote attorneys’ fees; (d) takes such action as Lender may reasanably require ta_avusure that the
Hen of thiz Security Instrument, Lender's rights In the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shalt remain fully effective &s if no acceleration had occurred. Howaever, this right to reinstate shall not apply inthe
case of acceleratlon under paragraph 15.

17. Hazardous Substances. Borrower shall hot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
afftecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantittes of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cltaim. demand, lawsuit or cthér action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. If Borrowar learns, or is notifled by any governmeritat
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
nacessary, Borrower shall promptly take all nacessary remedial actions in accardance with Environmental Law.

As used in this paragraph 17, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, Kerosene, cther flammabie ar toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals comtaining asbestos or
formaldehyde, and radicactive materials. As used In this paragraph 17, "Enyiiaiimental ‘Law® mearns federal laws

y or environmental protection.
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18. Prior Mortgage. Borrower shait not be in default of any provision of any prior mortgage.

19. Accelerstion; Remedles. Lender shall give nolice to Borrower prior to acceleration following: (a}
Borrower's fraud or material misrepresentation in connection wih this Security Instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure 1o meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversety affect the Property or any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) the default; {(b) the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given ta Borrower, by which the default must be cured; and {d) that fallure to cure the
default on or before the date spaciiiad in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of tha right 1o reinstate after acceieration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. (f the default is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums securad by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be rath'ed to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 19, including, but not limited to, reasonable attorneys’ tees and costs of title evidence.

20. Lender In Paszesslon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expl=%on of any period of redemption tollowing judicial sale. Lender (In person, by agen or by
judiclally eppointed reczivr.n shall be entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Prdpe ty including thase past due. Any rems collecied by Lender or the recelver shall be
applied first to payment of tha costs of management of the Property and collection of rents, including, but not
limited to, receivers fees, preralums on recelver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instruisent.  Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absenc)y of the taking of actual possession of the Praperty by Lender pursuant to
this Paragraph 20. in the exercise oftha powers herein granted Lender, no liability shall be asserted or anforced
agalnst Lender, all such liabllity being expressly walved and roleased by Borrower.

21. Relesss. Upon payment of all suma secured by this Security instrument. Lender shall release this Security
instrumaent.

22, Whaiver of Homestead. Borrower watves al light of homestead exemption in the Property.

22. No Offscts by Borrower. No offset or cialo that Borrowsr now has or may have In the future against
Lender shall religve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therain.

24. Riders to this Security Instrument. | one or moic-riZars are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shaii be incorporated into and
shall amend and supplement the covenants and agreements of«his Security Instrument as if the rkler(s) were a
part of this Security Instrument.

. DEPT-01 RECORDING

. TEION1  TRAW 2169 05717795 14
. $5818 + AF #—-9E-F2
. COOK COUNTY RECORDER

. DEFT-10 PENALTY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coven:nts contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security instrument.

x'JOHN P SEY 7; EE
’ﬁd& @(rw

Therese B. Dempsey’ (E}rylng waile hobbstead rights)

Space Below This Lina For Acknowiegment)

This Document Prepared By: ______  KENNETH SWIECKI
the First National Bank of Chicago
One First Natioral Pimza Sufte 0203, Chicago, L &0670

STATE OF ILLINOIS, Low R County ss:

I, Hwﬂ‘fj ﬁﬂvﬂﬂt‘% . a Notary Public in and for said county and siate, do hereby
certffy that NERESE 8, QEMPSEY

personally known to ma to be the same person(s) whose name(s) is (are) subsc io the foregoing Instrument'.
appearsd before me this day Ir%scr'.. and acknowledged that signed and
dellvered the sald instrument as 1 free and voluntary act, for the uses and putposes therain set forth.

Notary Public

$27.00
153300
3820

$24.00

Given under my hand and official seal, this 9-[-;' day of ft_‘gl .19 .
My Commiasion : T } /@MHJL gfdam.ﬂaj
| G | /
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