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Home Equity Loan 95323836 Mortg

THIS MORTGAGE ("Security instrument”) is given on __ MAY 10 , 1935 . The mortgagor
Is _CLARITO RECINTO ARD TERESA RECINTO, MARRIED TO EACH OTHER
{'Borrower”).

This Sec '~y Instrument is givon to _The Firat National Bank of Chicago

whinisa Naticnal Bank organized and existing under the laws of the United Statesa of America
whose address is _One First Naticnal Plaza, Chicago ., Hinois _60670_ ("i.ender”}). Borrower owas
Lender the principal sum of _ THIRTEEN THOUSAND NINE HUNDRED THIRTY AND 01 /100

Doliars (U.S. § 13,930,091 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, i not paid earlier, due and
payabie on 05/15/00 . This Security instrument secures to Lendet: {a) the repayment of the
dabt evidenced by the Note, with interest, and ail renewals, extensions and modifications; (b} the payment ot all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
{c) the performance of Borrower's covenants and agreamants under this Security Instrument and the Note. For
this purpose, Forrower does hereby mortgage, grant and convey to Lender the following described property

focated in LOOK County, Hinols:

LOT 9 IN PASQUI’EILI'S OAKWOOD LANDINGS NORTH
HBEING A SUBDIViSIVONW \OF PART OF THE SOUTH HALF OF
THE WEST HALF OF 1HI SCQUTHEAST QUARTER OF

SECTION 36, TOWNSHIP 47 NORTH, RANGE 9, BAST OF THE
THIRD PRINCIPAL MERIDLPN, IN THE VILLAGE OF HANOVER
PARK, COOK COUNTY, ILLLMOIS.

[ MAIL TO 5 BOX 352

Permanent Tax No.: D6-36-407-009, , .,
which has the address of 1903 ASPEN DR__ HANOVLE PARK- IL 60103

{"Property Addrass™):

TOGETHER WITH all the improvements now or hereafter erccisd.on the property, and all sasements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profite.wvater rights and stock and all fatures
now or hereafter a part of the property. All repiacements and additicns £hall also be covered by this Security
instrumant. Al of the foregoing is referred 1o in this Security Instrumem &s «he "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate *erwoy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencurr.cgred, except for encumbrances
of record. Borrower warrants and will defend generally the 1le to the Property aga nit all claims and demands,
subject 1o any encumbrances of record. There is a prior mortgage from Borrower \C BAYY OF AMERICA, FS8
dated 02/26/93 and recorded with the _CO0OK ____ County Recorder of
Deeds on_83/02/23 as document number___23-153897 . ("Prior Morigage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non:viittorm covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as toliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. 8orrower shall promptly pay when
due the principal of and interest on the dsht evidanced by the Note and any prepayment and iate charges due
undesr the Note.

2. Application of Payments. Unless appiicable law provides otherwise, all payment received by Lender
under paragraph t shail be appiied; first, to accrued intarest; second, to past due insurance; third, to current
billed insuranca: fourth to past due principal; fifth, to current bllled principal; sbah, 1o charges; seventh, to
principal due; and last, 1o accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostiions attributable
to the Property which may attain priority over this Security Instrument, and teasehold payments or ground
rents, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph and shail
promptly furnish to Lender receipts evidericing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumam except far the
Prior Mortgage unless Borrower: (a) agrees in writing to the paymant of the obligation secured by the lien in a
manner acceptable 1o Lender; {b) contests in good faith the lien by, or defends against enforcement of the lian
in, iegal proceedings which in the Lender's opinion aperate to prevent the snforcement of tha lien or forfeiture
of any part of the Property; or (c) secures from the holder of the lien an agreament satisfactory to Lender
subordinating the lien to this Security Instrument. |f Lender determines that any pan of the Property is subject
to a lien which may attain priority over this Security Instrument except for the Prior Mornigage, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Mazard Insurance. Borrower shall keep the improvements now existing ofr hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or ficoding. for which Lender requires Insurance. This insurance shall be maintained in the
amounts and for the periods thal Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower faiis to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’'s rights in the
Property in accordance with paragraph 6.

All insurance policles and renewals shall be acceptable 10 Lender and shall include a standard morigage
clause. Lendar shall have the right 1o hoid the policles and renewals. 1t Lender requires, Borrower shall promptty
give to Lencer all raceipts of palkd premiums and renewal notices. In the event of lass, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proaof of loss if not made promptly by Borrower.

Unless aendaer and Botrower otherwise agree in wrlling, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security is hot
lessened. II' the rostoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceadz shall ba applied to the sums secured Dy this Security Instrument, whether or not then due, with
any excess paid to Psrrower.  Borrower abandons the Property, or does not answer within 30 days a notice tram
Lender that the insurznce carrer has offered to settle a claim, then Lender may cuilect the insurance proceeds.
Lender may use the pruraods to repair or restore the Property of 1o pay sums secured by this Security Instrument,
whether or not then due. 7 2 30-day zariod will begin when the notice is given.

Unless Lender and Burtvzer otherwise agree in writing, any application of proceeds to principal shalt not
extend or poustpone the due cats of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 21, t:.e Propeny Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 2 the Property prior to the acquisition shall pass to Lender to the extenm of
the sums secured by this Security In<tri et Immediately prior to the acquisition.

5. Preservation and Maintenancs of Property; Borrower's Application; Leaseholds. Borrower shall not
desiroy, damage or substantially changc tho Property, allow the Property to deteriorate or commit waste.
Borrower shall be In defauit if any forfefture a2tiza or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of *» property or otherwise materially impair the llen created by this
Security Instrument or Lender's security interest. Borower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actlon or proceediry, o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interssiin the Property or other material impairment of the lien
created by this Security instrument or Lander's securhy imerest. Borrower shall also be in default f Borrower,
during tha loan application process, gave materially false ur ‘'naccurate information or statements 1o Lender {or
falled to provide Lender with any materlal information) in corninection with the loans evidenced by the Agreement. If
this Security instrument is on leasehold, Borrower shall comp! vith the provisions of the lease, and {f Borrower
acquires fee title 10 the Property, the Ieasehald and fes title shall ncl rierge unless Lender agrees to the merger in
writing.

8. Protaction of Lender's Rights in the Property. it Borrower'=us to nerform the covenants and agreements
contained in this Security instrument, or there s a legal proceeding that 'nay significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnattor or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value o the Property and Lender’s rights in
the Property. Lender's actions may Inciude paying any sums securcd by a lien whici/nas priority over this Security
Instrument, appearing in court, paying reasonabie attorneys’ fees and entering ¢:1ine’ Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 6 shall become addition>! debt of Borrower secured
by this Security Instrumnent. Unless Borrower and Lender agree to other terms of payment, thase amounts shall
baar interest from the date of disbursement al the Note rate and shall be payable, with Intcrz st unon nolice from
Lendar to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entrles upon and inspectiong’ rii the Property.
Lender shall give Borrower notice at the time ¢f or prior to an inspection speciltying reasonabie rause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propeny, or tor conveyance In lieu of condemnation, are
hereby assigned and shaii be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of
the Property, uniess Borrower and Lender otherwise agree In writing, the surns secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured Immediataly befare the taking, divided by (b) the fair market value of the Property immediately
befare the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an awsrd or settle a claim tar damagas, Borrower fails to respond 10 Lender within 30 days alter the date
the notice is given, Lender Is authorized to coltect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Securlty instrument, whether or not then due.

Urless Leider and Borrower otherwise agres in writing, any application ot proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such paymants.

9. Borrower Not Released; Forbsarance 8y Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 1o reiease the liabillty of the originai Borrower or Borrower's successors in
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imerest. Lender shall not be requirad to commance proceadings against any successor in Interest or refuse 1o
extend time for payment or othenvise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the orlginal Borrower or Borrower's successors in Interest. Any forbv-arance by
Lendar In exercising any right ar remedy shall not be a walver of or preciude the exercise of any right o remedy.

10. Succsssors and Assigns Bound; Joint and Severa! Liability; Co-signers. The cavsnants and
agresmants of this Security Instrument shall bind and benefit the successors and assigns of Lander and
Borrower, subject to the provisions of paragraph 16. Burrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {(a) is co-signing
this Secuslly Instrument only 1o mortgage, grant and convey that Borrower's imerest i the proparty under the
terms of this Security Instrument; (b} s not personally obligated 10 pay the sums sacured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, fo:bear or make
any accommodations with regard to the terms of this Security instrument or the Note without that Barrower's
consent.

11. Loan Charges. if ihe joan secured by this Security Instrument is subject to a law which sets maximum
ioan charges, and that law Is tinally interpreted so that the interest or other loan charges collectsd or to be
collected In corwirction with the loan exceed the permitted limits, then. {a) any such loan charge shall be
reduced by the- amaunt necessary to reduce the charge to the permitted limit; and (b) any sums already
collectad from Baoiror/er which axceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by ~ad).cing the principal owed under the Note or by making a direct payment to Barrower. If
a refund reduces principal, (he reduction will be trealed as a partial prepayment without any prepayment charge
under the Note.

12. Legisiation Atfectiry .ender’s Rights. if enastment or expiration of applicable laws has the effect of
rendering any provision of the *;ote or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immaediatr payment In full of all sums secured by this Security Instrument and may
invoke any remedigs permitted by-e.agraph 20. {f Lender exercises this option, Lender shall take the steps
specifled in the second paragraph of patzgaph 16.

13. Notices. Any notice to Borrower orovided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless ap/dicable law requires use af another method. The notice shall be
diracted to the Property Address or any other sdiiress Borrower dasignates by notice 1o Lender. Any notice to
Lender shall be given by first class mall to Lerdar's address stated herein or any other address Lender
designates by notice 10 Borrower. Any notice pro/dded for in this Sacurity instrument shall be deemed to have
been given to Borrower ar Lender when given as prov.ded In this paragraph.

14. Governing Law: Severability. This Security lin=trzment shall be governed by federal law and the law of
the jurisdiction In which the Propenty is located. In tha zvant that any provision ar clause of this Security
instrument or the Note conflicts with applicable law, sucn_zonflict shall not alfect other provisions of this
Securliy Instrument or the Note which can be given effect wichriut the conflicting provision. To this end the
provisions of this Security Instrument and the Nota are declared « 02 severable.

15. Borrower's Copy. Borrower shall be gliven one conforr>zd copy of the Note and of this Security
Instrument.

18. Transfer of the Property or & Bensficial Intorest in Borrower  If 8!’ or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sl or transfetred and Barrower Is not
a natural parson} without Lender's prior written consent, Lender may, at its apdian. raguire immediate payment
in full of al!t sums secured by this Security Instrument. However, this optlon siia’ not be exercised by Lender #
exercise Is prohibhed by federal law as of the date of this Security Instrument.

it Lender exercisas this option, Lender shall give Borrower notice of acceteration.  Vhe notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within whicri Borrower must pay
all sums secured by this Security Instrumsent. if Borrower fails to pay these sums prior 10 ¥ explration of this
period, Lender may invoke any remedies permitted by this Security Instrumant without furthe¢ otice or demand
on Borrower.

17. Borrower’s Right to Relinstate. If Borrower meets certain conditions, Borrower shail b:ave-the right to
have enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 c'aya (or such
nther period as applicabls taw may specify for reinstaterment) before sale of the Property pursuant to any powaer
of sale contained in this Security Instrummen; or (b) entry of a judgment enforcing this Security instrument.
Thase canditions are that Borrower: {a} pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b} cures any default of any other covenants or

agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited lo, ﬁ'ﬁ
reasonable attornays' fees; and (d) takes such action as Lender may reasonably require to agsure thai the llen L2
of this Sacuiy Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured I
by 4is Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security b
Instrument and the obligations secured hereby shall romain fully effective as Is no acceleration had occurred. g_

Howevar, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
releass of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do
anything affecting the Property that is In violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shafl promptly give Lender written notice of any investigation, claim, demand, lawsult or cther
action by any goveramental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmantal Law of which Borrower has actual knowledge. If Borrower leams, or is notified by
any governmental or regulatory authority, that any removal or other remediatlon of any Hazardous Substance
affecting the Property Is necaessary, Borrower shall promptly take all necessary remedial actlons in accordance
with Environmental Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroisum products, toxic pestickdles and herbicides, volatlls solvenls, materlals containing asbestos or
formaldehyde, and radioactive materials. As used in this paragragh 18, "Environmental Law" means faderal laws
and laws of the jurisdiction where the Property is located that relate to heaith, salety or environmental proteclion.

18. No Defaults. The Borrowsr shall not be in default of any provision of the Prior Mortgage or any other
mortgage securad by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security tnstrument (but not prior to acceleration under paragraphs 12
and 16 unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default
must bae cured; and (d) that faillure to cure the default on or betore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right o assert
in the foreclosure proceeding the non-existence of a default ar any other detense of Borrower to acceleration and
foreclosure. 1f this Gefault Is not cured on or before the date specified in the notice, Lender at its optio’1 may require
immediate paymei_ in full of all sums secured by this Security Instrument without further demand and may
torectose this Secy/tv-insirument by judicial proceeding. Lender shaif be entitled to collect all expenses incusred in
pursuing the remedivs orovided in this paragraph 20, including, but not timited ta. reasonable anormeys’ fees and
costs of title evidencs.

21. Lender in Pogses uo 1. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration o’ ary period of redemption lollowing judicial sale, Lender (in person, by agent or by
judiciatly appointed receiver} sia’ be entitied to enter upon, take possession of and manage the Propertty ang o
collect the rents of the Properi; including thase past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the cosls of management of the Property and collection ot rents, including, but not
limited 10, receiver's fees, premiums o7« receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securtity Instrument.

22. Release. Upon payment of alt suras secured by this Securlty Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrcwe ' shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders 10 this Security Instrumemt. |f one r«.more riders are executed by Borrower and recorded 1ogether
with this Securlty lnstrument, the covenants and agroements of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreementg of this Security Instrument as if the rider (s) were a part of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covinanis contained in this Security
Instrumaent and In any rider(s) executed by Borrower and recorded with the Securit, !astrument.

‘tCQJa XU (G_,Lﬁ_.,.‘_ N %‘L

CLARTTO  REUINTO

-Borrower

r"{ﬂ_ " T a
LT G Ve U AW PP . 8
TERESA™ RECINTG

X

-Borrower

This Document Prepared By: VERONICA RHODES

The First National Bank of Chicego
One First National Plaza Suite 0203, Chicago, 1L 60670

y.’Zf-mce Below This Line For Acknowlegment)
STATE OF ILLINGIS, C)J County ss:

1, Céﬁ Cusitat §_+ M@ a Notary Pubiic in and for said county and state, do hereby

cartify that CLARITO RECINTO AND TERESA RECINTG, MARRIED 10 EACK OTHER

persohatly known 10 me to be the same person(s] whose name(s} is (are) sppscribed to the foregoing Inslrumenl',

appearsd befora ma this day in rson, and acknowledged that o/ sighed and
delivered the sald instrument as__ﬁ}ﬁ,_ free and volumary act, for the used and purposes therein set fonth.

Given under my hand and officlal seal, this /S dayof _ / /@f}( REYAN

My Commission expires: TATICTAL STAL m;m / ,64/4)6& )

VERCWNICA ¢C REHOGES
MNOTARY PLULIC STATE OF HLINOIS Notary Public
FNEA1000.FO MY COMBLAION LN SEIL axid Y
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