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THIS MORTGAGE ("Security Inctrurant’) is made on - MAY 12TH, 1935 . Tha Mostgagor is
GEELGNLVD MIGUEL and CIRA MIGUEL, HUSBAND AND WIFE

{ Bortawer). s Security Instrument is given to MIDAMERICA FEDERAL SAVINGS BANK

whichas organized and vaisting under the laws of THE UNIVED STATES OF AMERICA , and whose
adifess s 1391 § WASHINGTON ST, NAPERVILLE IL 60%cf
(*Lender’}. dairower owes Lender the principal sum of

UINETY SIX THOUSAND THREE HUNDRED AND NO/100

Dehris 1US. 8 96,300.00 ).

This deol 15 evidenced by Borrower's note dated the same date as this Secuiity !nsirument (*Note®), which provides
| tor menthly payments, with the full debl, if nol paid earfier, due and payable on  JUNZ 1, 2025 &
This Secutity Instrument secures to Lender: {a) the repayment of the debt evidenced by *iie Nole, with inlerest, and o
| all renr.—.-;als. extensions and modifications; (b) the payment of all other sums, with.interesl, advanced under (2
| paragraph & 10 protect the sectrity of this Security Instrument; and (c) the performance of Borrower's covenanis and &
| ajtennuents gnder this Secunty Instrument and the Note. For this purpose, Borrower does hercby morgage, grant 3.;
ang congey 1o Lender the following described property located in COoK County, fiinis: d’:‘

LT It IN SUB-BLCCK 1IN THEE SUBDIVISION OF BLOCK 14 IN STEELE’S
SUsDIVISION OF THE SOUTH EAST QUARTER AND THE EAST HALF OF THE SOUTH
WEST QUARITER OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THS
THIWD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

F.I.N. 16 26 421 034 €CQ0
{Street, City],

which has the address of 2822 & SPAULZING, CHICAGO

£
' 7
NI £0623 39 -

[Zip Code] ("Property Address”);
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TOGETHERWWITH all the improvements now or hereafter erected on the properly, and all gasemenie oghts,
appurienances, rants, royalies, mineral, nil and gas tights and profils, water rights and stock and all fixtui row of
hereafler a part of the pioperty. All replacements and additions shall aleo be covered by this Security Instrument, All
of the toregoing is referred to in this Security Instrument as the "Property.”

BORAROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has tho right to
mongage, grant and convey the Property and that the Propery is unencumbered, excep! for encumbtances of
record. Borrower wartants and will defend generally the title lo the Property agains! all claits and demands, subject

to any encumbrances of facor.

1. Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal ol
interest on, the dobl evidenced by the Note and Inte charges due under the Noto,

2. Monthly Payments of Taxes, Insurance and Other Chargea. Borrowsr shall Include in each monthly
paymenl, logether with the principal and interest as set foith in the Nole and any late chaiges, an installment of any
{a) taxes and snevial assessments levied or to be levied against the Propeity, (b) leasehold payments o ground
rents on the Propetty. and (cj premiums for insurance required by paragraphi 4.

Each monthly instalt~innt for items (a), (), and {c) shall equal one-twelfth of the annual amounls, as reasonably
estimated by Lender, plus-ar‘amount sufficient to maintain an addiional balance ¢of nol more than one-sixth of the
estimaled amounts. The full anhual amount for each item shall be accumulaled by Lender within a petiod ending
one month befure an item wouid berome delinquent. Lender shall hold the amounts collected in trust to pay items
(8), (b}, and (c) before lhey become driinjuent.

If at any time the tolal of the payments he'd by Lender for items (a), (b} and (c), together with the fitute maonity
payments for such items payable to Lendei p:ir to the due dales of such items, exceeds by more than one-sixth 1t
estimated amount of payments required 1o pay such ilems when due, and if payments on the Note ate curtent thern
Lender shail either refund the excess over one-sixt?, ¢f the estimaled payments of credit the excess over one sixth uf
the estimated payments to subsequent payments by Be:sower, at the option of Borrower. If the tolat of the payments
made by Borrower for item (a), {b), or (¢) is insuificient to p=v the item when due, then Borrower shalt pay 1o Lender
any amount necessary to make up the deficiency on or befure the date the item becomes due.

As used in lhis Security Insirument, "Secretary* means the Sevretary of Housing and Urban Developm..

of her designee. In any year in which the Lender musl pay a motgage insurance prariem o the Secrer vy ot
monthly payment shall also include either: (i) an installment of the ainual marigage insurance premium {0 be paid by
Lender to the Secrelary, or (i) a monthly charge instead of a mortgage it sutarce premium if this Security Instrument
is held by the Secretary. Each monthly installment of the morigage insurarice premium shall be in an amcunt
sufficient to accumulate the full annual mortgage insurance premium with Lende: one month prior to the date the full
annual niortgage insurance premium is due 1o the Secretary, or if this Security lagtrument is held by the Secretary,
each monlhly charge shall be in an amount equal to one-twelfth of one-half percert ‘of the oulstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security ‘ncifument, Bortower's
account shall be credited with the balance remaining for all installments {or items (a), {b}, and {£)-and any moengage
insurance premium installment thal Lender has not become obligated to pay to the Secretary, aad Lender shall
promplly tefund any excess funds to Borrower. Immediately prior 1o a foreclosure sale of the Property o ils
acquisition by Lender, Borrower's account shali be credited with any balance remaining for all instaliments for ifems

(&), (h), and (c}.
3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lendet as {oliows:

Eirst, to the mortgage insurance premium 1o be paid by Lender fo the Secretary or 1o the monthly charge by the
Secrelary inslead of the monthiy mortgage insurance premium,;

Second, lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required,

Third, to interesi due under the Nole;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

1306 1/95 Page 2 0l 6




UNOFFICIAL COPY

4 Fue, Flood and Other Hazard Insuranca, Botrowor shall insure all improvements on the Propeity, whethar
o st casdonen o submequontly eractod, against any hazards, casuaftios, and contingoncies, including hre, for
alacdi Londes reeeires insurance. Thiginauranco shall bo maintalned in the amounts and for the petlads it Londe
regafis Loniowar shall also insure all improvemants on the Proparty, whathor naw in existance or subsaquently
urnctud, aganst fosg by floods Lo the oxtont reauitod by the Sacretary, Al insuranca ahall b caniod wnh companios
At by Tendue Tha insurance policien and any renowals shall be hold by Lendar and shall inglodo Toss
pdy e s N favar of, and in a lotm acceptabie (o, Lender.

ceant o 1055, Borrowar shall give Lender immediale nolice by mail. Lender may make proof of loss if not
mane panptly by Borrower.  Each insurance company concerned is hereby aulhorized and direcled lo make
jayinent tor such oss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance
rioc-eds may be applied by Lender, al its option, either (a) 1o the reduclion of the indettedness under the Note and
ths Sacunty Instrument, first to any definquent amounts applied in the arder in patagraph 3, and then to prepayment
of prndagsal, of (h) to the restoration or repair of the damaged Property. Any application of the proceeds to the
;i g shall not eetend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
chope e the amaunt of such payments.  Any excess insurance proceeds over an amount required lo pay all
Sabaddiyy wabebleGesss under the Nole and this Security instrument shall be pald Lo the enlily legally entitled
These!
it e o largerastae of tis Secirity Instrument or other transfer of title 10 the Property thal exlinguishes
fher mitebtadness all right eteand interest of Borrower in and lo insurance pelicies in force shall pass to the

I ST

5. Occupancy. Preservation, 'Ma'ntanance and Protection of the Property; Borrower's Loan Applicalion;
Leaschelds. © rrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty
ditgs ater the execution of this Security Ingtrumient and shall continue to occupy the Property as Boirower's principal
ridenes for al least one year afler the daie 01 occupancy, unless the Secrelary determines this requirement will
rause undue hardship for Borrower, or unless exienuating circumstances exist which are beyond Botrower's conlrol.
Sorrower shall notfy Lenders of any extenualing Crcumstances.  Borrower shall net commil wasle or deslroy,
Gainijo of Substantially change the Property or allow ihe Property to deteriorate, reasonable wear and tear
coied. Lender may inspect the Property if the Property is.vacant or abandoned or the loan is in defaull. Lender
iy Lane fEasuliibie action 1o protect and praserve stch vazeit or abandonad Property. Borrower shalf also ha in
dulait 1f Borrower, duting the loan application process, gave nutaially false or inaccurote information of slalements
to Lender {or faled to provide Lender with any malerial informat:orj in conneclion with tha loan evidenced by the
Note. including, but not fimited to, represeniations concerning Borrowei’s occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 17
Bortewer acquires fae title to the Propedy, the leasehold and fee litle shai £9t be merged unless Lender agrees to

Ties Miexl poaf i) Wit 3.

6. Charges to Borrower and Protection of Lender's Rights In the Froperty. Bosrower shall pay all
.eanimertal of municipal charges, lines and impositions that are not included in peregraph 2. Borrower shall pay
Mo iaigations on time directly to the entity which is owed the payment. If failure to pay would adversely affect

Lesioiot 5 ointerest in the Property, upon Lender's request Borrower shall promplly fumishiio Lender receipts
ppte cing theoe payments.

it Butiuwe fais to make these payments or the paymenls required by paragraph 2, or fails 16 perform any other
Sovenanis and o preements contained in this Security instrument. or there is a legal proceeding that may signilicantly
ahect Lender's 1ighls i the Property {such as a proceeding in bankrupley, for condemnation or tc enforce laws or
e el ), et Lotcler may do and pay whalever is necessary o protect the value of the Property and Lender’s
foanas n e Propetty. including payment of taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an addiional debt of Borrower and be
secured by this Securily Instrument. These amounts shall bear interest from the date ot disbursement, at the Note

rate, and at ihe oplion of Lender, shall be immediately due and payable.

7. Condesinnalion. The preceeds of any award or claim for damages, direct or consequential, in connection
win any condemnation or other taking of any part of the Propeity, or for conveyance in place of condemnation, are
ety -sicned and shall be paid to Lender to the extent of the full amount of the .ndebtedness thal remains upaid
ainder the hote and this Sacunty Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
Leder tte Note ard s Secunty Instrument, first to any delinquent amounts applied in the order provided in
paragraph 30 and then to prepayment of principal. Any application of the proceeds 1o the principal shall not extend or
pastponé the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
pagments Any excess proceeds over any amount required to pay all outstanding indebtedness under the Note and
tins Secunty Instrument shall be paid to the entity legaily entitfed thereto. 1308 1/95 Page 3ol 6
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8. Faon. Londer may colloct feos and charges authotized by the Secrotary.
9. Grounds for Acceloration of Debt.

-

(a) Dafault. Lender may, excepl as limiod by reguintions Issued by the Secrttary in the case of paynient
dolaults, 1toguiro Immaediate paymant in full of s sums socured by this Socunily Instrumont il
(i} Borrower defaufls by failing tu pay in full any monthly payment requited by this Secunty
instrument prior to or on the due dale of the next monthly paymenl, ol
(i) Borrower defaulls by failing, for a period of thirty days, to perform any other obligintions contained
in this Securily Instrument.

(b} Sale Without Credit Approval. Lender shall, if petmitted by applicable law and with the priar approval
ol the Sectetary, reguire immediate payment in full of all sums secured by this Sectrity Instrument i

{1y~ All or part of the Property, or a beneficial interest in a trust owning all o pait of the Propenty, s
soid or otherwise transferred (other than by devise of descent) by the Borrowet, and

purchaser o grantee does so occupy the Property bul his or her credil has nol been approved in

|
|
(i) Tho Proneity is nol occupied by the purchaser or grantee as his or her principal 1esidence. or the J
accordance with 'ho requitements of the Secretary. l

(¢} No Walver. I circumsizingces occur that would permit Lender 1o require immediate payment o i ot
Lender does nol require suci-pzyments, Lender does not waive ils rights with respect lo subsequent ever s,

{d) Regulations of HUD Secrefary. in many circumstances regulations issued by the Secretary will imet
Lender's rights in the case of paymeri ozfaulls lo requite immediate payment in full and foteclose il not paid.
This Security Instrument does not authcriz2 acceleration or foreclosure if not permitied by togulations of the
Sectelary.

(e} Mortgage Not Insured. Borrower agrees thal should this Security instrument and the Nole secured
thereby not be eligible for insurance under the National Housing Act within 60 days from the diie herent.
Lender may, at its oplion and notwithstanding anythiia.in paragraph 9, require immediate payment in 1ull of
all sums secured by this Securily Inslrument. A writler: statement of any authorized agent of the Scrietary
dated subsequent to 60 days from the date hereof, decliniag to insure this Secuiity Instrument and the Note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
cption may not be exercised by Lender when the unavailability of insurance is solely due 1o Lendet's failure
to remil a morigage insurance premium to the Secrelary.

10. Reinstatement. Borrower has a right 1o be reinstated it Lender has raquired immediale payment i fuii
hecause of Borrowei's failure to pay an amounl due under the Note or this Securitydinsliument. This right apptics
even afler foreciosure proceedings are inslituted. To reinstale the Secusity Instrumant, Borrower shall tender in o
lump sum all amounls required lo bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrumenl, foreclosure costs and reasonable and cuslomanv attorneys' leoe on
expenses properly associated with the foreclosure proceeding. Upon reinstatement by Brirswer, this Sore e,
!nstrument and the obligations thal it secures shall remain in effect as if Lender had nol requited iminediate poere
in full. However, Lender is not required 1o permit reinstatement if: (i} Lender has accepled reinstatement af v .
cominencement of foreclosure proceedings within two years immediately preceding the commencement of 4 e -
foreclosure proceeding, (i) reinstatemenl will preclude foreclosure on different grounds in the fulime. or -
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time of payrior:
modification of amortization of the sums secured by this Security Instrument granled by Lender to any success + -
interest of Barrower shall not operate to release the liability of the original Borrower or Borrower's successor n
interest. Lender shall not be required to commence proceedings against any successor in interest of refuse to
exiend time for payment or otherwisa modify amortization of the sums secured by this Secunty Instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

1308 1/85 Page 40l 6
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12, succossors and Assigns Boumd; Joint and Several Liability, Co.-Signers. The covenants and
a1 of tes Secunly Instrument shal bind and beneft the successors and assigns of Lender and Boriower,
walane o tie provisions of paragraph 8.4, Borrower's covenants and agreements shall he jont and several. Any
Boover wiu noosgns Hus Secunly tnstrument but does nel oxecute the Note: (8} 3 co-signing this Secunty

Con oy mentgage, grant and eonvey that Bortower's aiterant i the Propery under the tesms of e
s, anant, ) s not porsonally abligated to pay the sums soecured by this Scecunly Instrument, and [c)
aee s woader and avg other Borrgwst may agroe Lo axtend, modily, forbear of make any accommoedalions vl
e jand it taning of tes Securily Instrumant of the Note without thal Boirower's consent.

13, Notices, Any niatice to Borrower pravided tor in this Security Insirumuont shudl ba given by dedivering o ot by
raad ot by tiesl €lnss mai untess applicable law tequires use of ancther method. The nolice shall be directud 1o the

Pty A msuss of d..y other address Borrower designates by nolice to Lender. Any notice lo Landor shall he
e Ly sl mdss el 1o Lender's address stated herein of any address Lender designates by notice 1o Borrowsr,
:.-:, S gnendd 1o 10 this Securily Instrument shall be deemed (o have been given (o Borrower of Lender when

et i praadied NG paragraph,
14, Gouernlng Law:Severability. This Secunly Instrument shall be governed by federal law and the law of the

mnsccten s whinhy the Propetty is focated. In the event that any provision or clause of this Security Instcument or
i ch cunflicts with applicanie faw, such conflict shalt not affect other provisions of this Security Instrument of the
Yol e pan L ogiven effdcl/ without the conflicting provision,  To this end the provisions of this Secunly

i aned the Meale are deciared 2 bin severable.
15. Borrower's Copy. Barrower shalt be given one conformed copy of this Security instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all tho rents and rovanues
ofine Propatty. Borrower authorizes Lender ¢riender's agents o ¢ollect the renls and revenues and hereby directs
=z tenant of the Property to pay the renals (o fcrger or Lender's agents. However, prior to Lender's notice o
St et i aormwe ‘s breach of any covenant of agreement in the Security Instrument, Borrower shall collect and
—oee s eands and rovonues of the Property as trustee for (he benefit of Lender and Borrower. This assignment of
cols conshtutes an absotute assignment and not an assignrient for additional secutity only.

i Lendet yves notice of breach (o Botrowet: (@) all rents tocetved by Borrower shall be held by Borrower as
casten b benetis of Lender only, to be applied to the sums secuied by the Security instrument; (b} Lender shall be
anttind 1 saileet and receive all of the rents of the Property; and {4} 2ach tenant of the Property shall pay all rents
ao et unpaed U Lender of Lender's agent on Lender's writlen demicid to the tenant,

Surewer has not executed any prior assignment of the rents and has sat and will not perform any act that would
oot cenaod fom exeiasing its Aghts under this paragraph 16,

Londer shall not be required to enter upan, take control of of maintain the Propedy belore or after giving natics of
Viae o Borrower, However, Lender or a jwdicially appointed receiver may do £o el any tme there i8 a bieach.
Ly appacation of rents shall not curg or waive any default or invalidate any other right or remedy of Lender. This
axounent of rents of the Property shall terminate when the debt secured by the Secunty lhstiv ment is paid in fult,

fooits S FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Foreclosure Procedure, If Lender requires Immediate payment in full under paragrapt 2 Lender may
toreclose this Security Instriment by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, inciuding, but not limited to, reasonable

attorneys' {ees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shali pay any recordation cosls.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

1308 1/95 Page 5ol 6
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20. Riders to this Security Instrument. if one or more ridors are executed by Botiawer and (acorded ingethet
whh this Sacurity Instrument, the covonenis of oach such rider shall ba Incoipofnted inte nnd shidl amenu and
supplamant 1ho covanants and agreements of this Security ntiument as i tha rider{s) wete a part of his Secuity
Instrument. [Check applicable bax{os)}

i 71 Condominium Rider { { Graduntad Paymen! Ride! { XXX Other [Spec

b 3 Planned Unit Development Ridet -4 Growing Equity Rides PiA DUR-OR-8ALE

1-4 PAMILY RIDRER
BY SIGNING BELOW, Borower accepls and agrees lo the terms contained in this Secunty Instiument and in any
ridor(s) executed by Sotrower and recorded with ft.

Wilinesses:

-~ : A A
s L ) g e gl

Y— - LA,
WS RS MY e ol

e e e — LS a0 ‘Coa
- 'PJ"OW}BI i R 4 Y SO e

STATE OF ILLINOIS, “Tyce. Countyss:

b THe WMOERS/ GIED, o Notary Public in and for said county and state do heteby certify thal
GERONIMO MIGUEL and CIRA MIGUEL, HUSBAND AND WIFE

, parsonally known to me 10 be the same jersonis) whose name(s) subsciibed to the
foregoing instrument, appeared before me this day in person, and acknowiedged val t hey
signed and delivered the swd instimont astheir free and voluntary act{ for the Lses and purposes therein set forth.

Givor under my h WQ@G@M&O&M{(/(H? / ol day of
"OFFICIAL SEAL"
Kasen Glowacki Maggert g‘

] Siiotary Public. State of fllinois >

2 My Commission Expires (/0498 & / Notary Pubhc
L C(U((((((f(f’(((((((((((((((((((((?

THIS INSTRUMENT WAS PREPARED BY: > WHEN RECORDED RETURN TO:
KENNETH KORANDA e IDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST. L , 1112 5. WAGHINGTON ST.

NAPERVILLE, I 50540 ' " NAPERVILLE, IL 80540

350310155
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e e {Space Above This Line For Recording Data]

1-4 FAMILY RIDER

Assignment of Rents

TH3 1.4 FAMILY RIGEH jo inade this  12TH dayol  MAY . 1995
anet e arporated inte and skl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Creed o "Securty instrument”) of th> same date given by the undersigned (the *Borrower”) ta secure Boriower's

Bty BAN
TN RAL SAVI 19
MIDAMLIKICA FEDE SAVINGS {the 'Lm‘deg’)

¢ i thate and covering the Property describad in the Securily Instrument and located al:
2822 3 SPAULDING, CHICAGO, I1 6062)
[Prog Aty Adrosa)
1-4 FAMILY COVENANTS, in addition to the covenanls and agreements made in the Securily Instrument,
= angd Lendar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In addition o the Property
Juscribed i1 the Securty lastrument, the following ilems are added (o the Property description, and shall also
constitute the Property covered by the Security instrument; huilding materiasappliances and goods of every nalure
whatsaevar now or hereafter located in, on, or used, or intended to be uged in connection with the Property,
nowding. Lal not Emited to, those for the purposes of supplying or distibuting hezing. cooling, electiicily, gas, waler,
acad it fies prasenion and extinguishing apparatus, security and accese conlrol apparatus, plumbing, bath tubs,
st etots, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals «washers, dryers, awnings,
sioem smaciows, storm doors, screens, blinds, shades, curtains and curtain rods, attachec mir/ors, cabine!s, panelling
and attached floor coverings now or hereafter attached to the Property, all of which, inctudiiia-replacements and
a;iditiors thereto. shall be deemed lo be and remain a part of the Property covered by the Securty Instrument. Al of
e foregoing together with the Property described in the Security tnstrument {or the leasehold eslate it the Security
mstruteent is on A leasehold) are referred (o in this 1.4 Family Rider and the Security Instrument as tne *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree to or make a change in
B s ol the Fropatty of its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
crenp e ae lws, ardinances, regulations and requirements of any governmental body applicable to the Preperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien infetior to the
Sacunty instiument (o be perfected against the Property without Lender’s prior written permission.

0. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ioss in addition to the other
azases f i bnsarance is required by Uniform Covenant 5.

E. "GORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

¥. BORROWER'S OCCUPANCY. Urless Lender and Borrower atherwise agree in writing, the first sentence in
Unitonm Covenant 6 concerning Borrower's occupancy of the Property is deleled. Al remaining covenants and
apeaments set forth in Unitorm Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae [ Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 Page 1 0f 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Bottowar shalt assign 1o Londer ail e bt
Property and afl securlly deposils made in connaction with leases of tha Proporty.  Upon the assigament, Lent
shall have the right to modify, extend or lerminate the existing leases and o exacule nuw leases, in Lendet’s solo
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” i{ the Security Inslrument is on &

leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Durrow: -
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents”) ol i Fiopueny,
regardless of to whom the Rents of the Propetty are payable. Borrower mnhorizes Lendet o Lender's agents to
collect the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender or Lender's agents,
However, Borrowear shall racalve tho Ronts until () Londor has given Borrower notice of defaull pursuant to
paragraph 21 of the Security Instrument and (if) Lendar has given notice 1o the tenani(s) that the Ronts ans 1o b ot
to Lender or Lender's agent. This assighment of Rents constitutes an absoline assipnmaent and not an aswigimen?
for additional security only.

It Lender giviz notice of breach o Borrower: (i) all Rents received by Bonower shall bo held by Penower
trustee for the dencfit of Lender only, to be applied to the sums secured by the Securily Instiument, (i) Lenter sha 't
be entited to collect and receive alt of the Rents of the Propery; (i) Borrower agrees that each tenant of the
Property shafl pay aii fients due and unpaid to Lender or Lender's agenis upon Lender's wiitten demand to the
tenant; (v} unless appiicaoin law provides otherwise, all Rents collected by Lender or Lender's agenis shall be
applied first {o the costs ot tuxing conlrol of and managing the Property and collecting the Rents, including, Lut not
limited to, altorney's fees, recaiver's feas, premiums on receiver's bonds, repair and maintenance costs, =« v
premiums, taxes, assessmenis and. sther charges on the Propenty, and then o the suns secuted by 1 0 oty
Instrument; (v) Lender, Lender's agerus or any judicially appointed receiver shall be liabie 1o account for o'y those
Renis actually received; and (vi) Lendet snall be entitled lo have a receiver appointed fo take possession of ang
manage the Property and coilect the Rents and profits detived from the Property withoul any showing as (o the
inadetuacy of the Properly as secutily.

if the Renls of the Property ate nol sufficient (o cover the costs of laking control of and managmg the Property

and of collecling the Renls any funds expended by Lender for such purposes shall become ndebledness of
Borrower to Lender secured by the Securily Instrument purssant to Uniform Covenant 7,

Botrower fepresents and warranis that Borrower has no'_executed any prior assignment of the Rents and hos
not and will not perform any act that would prevent Lender from exeicising ils rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, ¢hili not be required to enter upon, take ¢

vaady

or maintain the Property belote or after giving nolice of dofaull to Botrowzr. However, Lender, of Lenfer's -y
a judicially appointed receivar, may do so al any lime when a default occurs” Aay application of Re e -
or waive any defaul! or invalidate any other right or remedy of Lender. Thiz ascionment of Rente -
shall termiinate when ali the sums saecured by the Security [nstrument are paid in fuli

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o1 iyt o
Lender has an interest shall be a breach under the Security Instiment and Lender may lnvore any of the e oo
permitled by the Security (nstrumerii.

400, 1

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in s 14 Famly

] é \
= ] Seal ‘ 7 o
{m‘,—““‘“ﬁonower &E-I%'—%LMQ"Z‘Z T T -BSTL-!:.“A

"GERONIMO MIGUEL

Seal L
-Borrower ~ Born vl

Seal Seo
eal
Bomower T T Bontowel

MULTISTATE 1-4 FAMILY RIDER
Fannie hae / Freddie Mac Uniform Instrument FNMA 3170 9/80 1001 2/95 page 2 of 2
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2580110184

iDER

This Rider is made this 12T day ol MAY 1995
and is incorporated into and shall be deemed to amend and supplemont the Morgagu, Deoed of Trust,
Deed to Secure Debt (the "Insirument’) of the same date given by the undersigned (the *Morigagor”)

and covering the wroperty dascribed in the Instrument and located at:

2822 5 SPAULDING. CHICARGO, 1L 60823
{Property Address}

Tha mortgagee shall, if permitted by applicable aw and with the prior approval of the Federal Housing
Commissioner, or his or her designee, decare all sums secured by this montgage o be immediately due
and payable if all or any pant of the piopeny is sold or otherwise transterred (other than by devise or
descent) 10 a purchaser or grantee who dees not occupy the propeity as his of her principal or secondary
residence, or to a purchaser or grantee who Goc3-30 occupy the property hut whose credit has not been
approved in accordance with the requirements of the Commissioner,

BY SIGNING BELOW, Mortgagor accepts and agrees to thz ferms aind provisions contained in this FHA
Dua-on-Sale Rider.

" \
ﬁe MJ Wiinass = (LR :"*'JL—MM—*—-' A /

GERONIMO MIGUEV Hartgagor

/Z;Iﬂd-d ‘t’//

S Al A A
/< // um“ CIRA MIGUEL Merigagor

" Frongagor

Mattgagor

w.
L
&
Wt
o
&
v

1304 [2.91)

L — W oy
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