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THIS INSTRUMENT WAS PREPARED aY:

CITIBANK. F.S.B.
0.0, Box 70147 - MS 747

5. Louis, MO 63179.9910
COUNT NO. 2705294159

EQUITY 50URCE ACCOUNT® MORTGAGE

fn this Mortgage. “You,” “Your™ and “Yours™ means cach person signing as morgagor of trusice. “We.” “Us™ amd "Out”
means CITIBANK, FEDERAL SAVINGS BANK, 500 W. Madison St, Chicago, IL 6066}, The "Horrower® means
JAMES W, KING AND MARY LOQU KING, HUSBAND AND WIFE AS JOINT TENANTS

LAURA VHITE ‘) —

The “Agreement™ means the Equity Source Accourt Agecment and Disclosure of even date herewith signed by the Borrower
in connceiion with this Mongage. The “Property™ means <hc real cstate. including the leaschold Gf any), located ai
1408 YALE LANE, STI ] ILLINQIS _60163-3326 , COQK COUNTY

THIS MORTGAGE between You and Us is made as of the aats n2xt to your first signature beiow and has a final
maturity date 25 vears and 2 months {rom such daie.

The Agreement provides that the credit secured by the Propenty is an open-cnd revelving line of credit al a vaniable rate of
interest. The maximum amount of all loan advances made 1o the Bosrower uader the Aprcement and which may be secused by
this Mortgage may not cxceed _ FORTY THOUSAND AND 00/100

dollars (5 40,000.00 ) fihe “Credit Limit™). A1 any particular time. she Ouistanding obligation of Borrower
to Us under the Agreement mav be apy sum equal to or less than the Credit Limit plus interes: ind other charges cwing under
the Agreement and amounts owing under this Mortgage. Obligations under the Agreemeni, Morizage and any riders thereto
shall not be released even if all indebtedness under the Agreement is paid. unless and until We cause 3imngage selease to be
executed and such release is properly recorded.

TO SECURE (o Us: (a) the payment and performance of all indebiedness and ebligations of the Bannwer under the
Agreement or any modificaton or replacement of the Agreement: (by the payment of all other sums advanced in accordance
herewith (o protect the security of this Mertgage, with finance charges thercon at the variable rate described in the Agreement:
and tcy the payment of any future advances made by Us to Borrower (porsuant to Paragraph 16 of tns Moengage (hctein
“Future Loan Advances™ 1. and. in consideration of the indebiedness herein recited. You hereby morigage, grant and convey o
Us the Proper: .

TOGETHER WITH all the improvemenis now or hereafter erccied on the Property, and a2l casements. rights,
appurtenances. rents (subject however 1o the righis and auwthorities given herein to You io collect and appiy such renis},
rovalties, mineral, oil and gas sights and profits, water, water rights and waier stock. and all fixiures now or hereafier attached
to the Property twhich, if this Morigzage is on a unit in a condominium project or plancd unit development, shall include the
common elements in such project or development associated with such unit), al) of which. including replacemenis and addivions
thereto, shall be deemed (o be and remain a part of the Property.

IN WITNESS WHEREOQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL

TERMS AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING. -
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STATE OF ILLINO!S 1S5S

COUNTY OF S0k )

{, the undersigned. a NotzvPublic in and fur said County. in the State aforesaid, DO HEREBY CERTIFY that
OOWES g G vARY S Vo kit
personally krown {0 me to te ik came person(s) whose namets) is(are) subscribed 1o the forcgoing instrument. appeared
before me this day in person, anu acknowledged that (s)heithey) signed =a'ed and delivered the said instrument as
histheritheir) free and voluntary act, for the uses and purposes therein set forth.
AL S R Y

Given under my hand Yith N1 1) Gt taty ’
" OFFICIAL BEAL " J m
My Commision Expire REUBEN Uk ﬂg‘

{ WOTERY FUECC STATE O (LHG R PRl ~

{ MY COMMISSION EXFL 51008
[F MORTGAGOR IS ATBLEE s orma a0
not personally but solely as trustee as aforesaid 7
By: )
Tk
ATTEST: -
Trk
STATE OF ILLINOIS )SS
COUNTY OF )

I. the urslersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thal
President and N . Secretary,

respectively. appeared before me this day in person, and acknowledged that they signed and delivercd dhe said instrument as 1
their own free and voluntary acts and as the free and volumary act of the said A %3
corporalion, as Trustee, for the uses and purposes therein set forth, and the said AN s
Secretary did also then add there acknowledge that (sshe, as custodian of the corporate scai of said corporatton. did affix the a-.;

said corporate seal of said corporation to said instrument as his (hey own frec and voluntary act. and as the free and voluntzry
act of szid corporation. as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this .. day of
My Commision Expires:

Notary Pubix

You covenant that You are lawfully seized of the estate hereby conveyed and have the right 1o mongage, grant, and convey the
Property. and that the Propenty is unencumbered, except for the encumbrances of record and any first mortgage. You covenant
that You warrant and wil! defend generally the (ke to the Propenty against all claims and dernands, except thuse disclosed in
writing to Us as of the date of this Morgage.

You and We covenant and agree as follows:

1. Payment of Indebtedness. Borrower shali promptly pay when due the indebiedness secured by this Morigage including.
without limitation, that evidenced by the Agreement.
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Y Appllcatien of Payments, inless applicable taw provides otherwine, all paymenis receved by Us under the Agreeinent

-

will e applied to the principal balance and any Goance chacges, e charges, collection costs, and ather charges owing with
respect 1 the indebtedness secured by thus Mortgage w such otder s We wiay choose from tme to tne

3. Charges; Llens. Except as expressly provided o this Paragraph 3, You shall pay all taxes, assesstwents ad other charges,
fines and ipositions attributable toy the Propenty which may atiain a priority over this Mongage, and leaschold payments or
ground rems, of any, by Your making payments, when due. directly to the payee thereof. In the evenl You make payments
darectly 1o the pavee thereol, vpon Our request You shall promptly furnish 1o Us receipis evidencing such payment. We
reserve the right 10 require You or the Borrower to pay [o an ¢scrow account amounis {o pay taxes and insurance when they arc
due. [f We reguire paymenis to be made to an escrow account. the amount of the paymenis will be determined in accordance
with applicable faw and We will pay tnterest en the payments. if required by applicable law.

You shall make payments, when due, on any indebtedacess secuted by s msstgage or other hien that is prion i nght tine to this
Morrgage ta “Priod Mertgage™s. You shall promptly discharge the hien of any Prior Mortgage not disclosed 1o Us i writing ar
the tune of appiication/ror the Agreement, provided, however, that You shall nou oe required 1o discharge any such Tien so long
as You shall ta) in oot fiirh contest such ticn by, or defend enforcement of such Tien in, Tegal proceedings which aperate 10
prevent the enforcement 1tk dien or forfeiture of the Property or any pant thereof, or (b) secure rom the holder of such pnor
hien an agreement i torm and_sabstance satisfactory to Us subordimating such lien to this Mongage . You shall net enter into
any agreement with the holder ofa Prior Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is
maodified, amended, extended or rercwed, without Our prior written consenl. You shall ncither request nor allow any fulure
advances ta be sceured by a Prior Morigage withom Our prior written consent.

4. Harard Insurance. You shall keep the imrovements now existing or hereafier erected on the Property insured against loss
by fire. hazards included within the term “extended) coverage,” and such other hazards as We may require (including flood
insurance coverage. if required by Us) and in such zmcupts and for such periods as We may require.  Urless We require in
writing otherwise, the policy shall provide insuranze on‘aveplacement cost basis in an amount a0t less than thas necessary 0
comply with any coinsurance percentage stipulated in the hazird insurance policy. All insurance policies and renewals thereof
shait be in form and suhstance and with carriers accepiable t0.Es 2nd shall include a standard mortgagee clause in favor of and
in form and substance satisfactory to Us. In the event of loss, Yeashali give prompt notice (6 the insurance carrier and Us.
We may make proof of loss if not made promptly by You.

If the Property is abandoned by You, of if You fail to respond 1o Us witiir. thinty (30) days from the dalc the notice is tnaiied
by Us to You tha: the insurance carrier offers 1o settle a claim for insurance bene/s; We are authorized (o collect and apply the
insurance proceeds at Qur option cither to restoration or repair of the Propenty. 6r.10 sums secured by this Mongage.

If the Property is acquired by Us under Paragraph 14 of this Mongage. all of Your'rigii, title and interest in and fo any
insurance policies. and in and 1o the proceeds thereof resulting from damage to the Propenty nrior to the sale or acquisition,
shall pass to Us io the extent of the sums secured by this Morigage immediately prior to such'sa'e or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Muitgao2 covers a unit in a
condominium project or planned unit development.

5. Preservation aind Maintenance of Property: Condominiums and Planned Unit Developments. £ thi< Morigage is on a
unit in a condominium or a planned unit development (herein “Condominium Project”), then: (a) You shall perform all of
Your obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and
regulations of ihe Condominium Project, and 4l constituent documents (herein “Project Documents®), including the payment
when due of assessments imposed by the homeow ners association or other governing body of the Condominium Project (herein
*Owner's Association”): (b1 You shall be deemed to have satisficd the insurance requirements under Paragraph 5 of this
Mortgage if the Owners Association maintains 1 fult force and effect a “masier” or “blanket”™ policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term “extended coverage™ and such other
hazards (including fTood insurance} as We may reguire, and in such amounts and for such periods as We may require naming
Us as additional loss payee: (c) the provisions of any Project Documents regarding the application of any insusance proceeds
frem “master™ or “blankei™ policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Mortgage 1o the extent necessary to avoid conflict between the provisions thercof and hereof; (d) You hereby assign to Us the
right to receive distributions on account of the Property under “master” or “blanket” policies covering the Condominium
Project to the extent not applicd # e restoranon.
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or repair of the Propeny. with any such distnbutions in excess of the amount necessary (o satisfy in full the obligatons secured by
this Morigage being paid 0 You; te) You shall give Us prompt writien notice of any lapse in any insurance coverage under a
“master” or “blanket” policy on the Condominium Project: and (f) You shall not, without Qur prior written consent. consent 1o
etther (i) the abandonment or termination of the Condominium Project (2xcept for the abandonment or termination provided by law
in the case of substaniial destruction by fire or other casualty or in the case of 3 taking or condemnation or cminent domain). (ii)
any malenal amendment to the Project Documents fncluding any change in the percentage interesis of the uiil owners in the
Condominmin Projecty, or (b the effectuation of any decivion by the Owners Association 1o terminate professional management
and assume sell-mancgement of the Condommum Projeet  1f the Property has rental unne, You shall mantain insurance aganst
rent lons i additien to the other hazards for which insurance 15 required herein.

6 Protection of Our Secarity. 11 You el ta perform Your ebligaoons ander this Mongage, o if amy action o procecdings
aiversely aftects Ovderest 0 the Property, We mav, at Our opisn, take any achion teasomabdy accessary ancluding, withom
lsmtation, paying expercs and attorney fees asd 1o bave entry upon the Property to make repairsy 1o perfarm Your obligations or
1o protect Our interests. ( Ay amounts disbuesed by Us pursuant to this Paragraph 6, with interest thereon a1 the vanable rate
described 1n the Agreement. shdll become indebledness secured by this Mortgage (except as expressly provided herein). Nothing
contained in this Paragraph 6 skail require U's to incur any expensc or take any action hercunder.

7. Inspection. We or Our agents ma;-¢nier and inspect the Propenty. after giving You reasonable prior notice.

8. Condemnation. The proceeds of anv.award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Propeny. ol pan thercof. or for conveyance in licu of condemnation, are hicreby assigned and
shall be paid 10 Us. Nenher Borrower nor You wiil e relieved of any obligation to make payments if We apply the award received

to the outstanding balance owed.

if You abandon the Property, or if, after notice by Us 1o Yoot the condemnor offers to make an award or settle a claim for
damages. You fail to respond 1o Us within thirty (30) days alier the date such notice is mailed, We are authorized 10 cellect and

apply the proceeds in the same manner as provided in Paragraph 4 hezent.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising arnv vight or remedy hereunder. or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercisce of any such righi or remedy in the future. Any waiver by Us must

be in writing and signed by Us.

10. Successors and Assizns Bound: Joint and Several Liability: Captions. The coveaznts and agreements herein contained shall
bind. and the rights hereunder shall inure to, Your and Our respective successors zad assinns, subject to the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. The cupticns and headings of the paragraphs
of this Mortgage are for convenience only and are not to be used to interpret or define the provizions hercof.

1. MNotices. Except for any notice required under applicable law 10 be given in another manner. Gy iy Gotice (o You provided
for in this Mortgage shali be given by personal delivery or by mailing such notice by first-class postage’puid.. addressed 1o You at
the address of the Property shown al the beginning of this Morigage or at such other address as You may desigrate oy notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by cenified mail, return
receipt requested. 1o Our address stated herein or to such other address as We may designate by notice 10 You as nrovided herein.

12, Severability. [f any term of this Morigage is found to be uncnforceable, all other provisious will remain in full force.

13. Due on Transler Pravision - Transler of the Property. [f ali or any part of the Property or any interest in it is sold or
transferved (or if a beneficial interest in You is sold or transferred and You arc not a natural person) without Our prior writien
consent, We may. at Qur option, require immediate pavment in fuli of ail sums secured by this Mongage. However, We shalf not
exercise this option if the exercise is prehibited by applicable law as of the date of (his Mortgage. If We excrcise this option, We
shall give You notice of acceleration. The notice shatl provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Morgage must be pawd. it these sums are not paid prior o the expiration
ol this periesd, We may tnvohe any remedies permitted by this Mortgage without further notice or demand on You.
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14, Default, It You heeack any teem i thys Montgage, or (f Borrower fails (o perform any obligation under the Agreement,
We may. at Our ophan, declace all sums secured by this Mortgage (© be immediately duce and payable without further densid
and may mvoke the power of sale under this Mortgage and any other cemedies permitted by law. We may collect [rom You all
reasomable costs incutred in enforcing the terms of this Mortgage, including anorey’s fees and allocated costs of Our salaried

cmployees.

15. Assignmient of Rents. As addinonal secuntty hereunder, You herchy assign 1o Us the rents of the Propety: provided,
however, that You shall have, prior to acceleration under Paragraph 14 fierec! or abandoament of the Progeny., the right o

collect and retain such rents a5 they become duc aird payable.

16, Futare Lonn Advances. Upon Your requent, We at OQur option may make Fulure Loan Advances v You or Borrower.
Such Future Loan Advances, with interest thereon, shali be secured by this Mortgage when evidenced by & promissory note o
agreement stating that said note or agreement 15 5o secured.

17. Release. Upon parment of all sums sccured by this Mortgage and upon () cxpiration of the Agreement or (h) Your
request, We shall release this Mortgage and You shall pay all costs of recordation. if any.

18. Appointment of Receiv(s: Lender in Possession. Upon acceleration under this Mongage or abandonment of the
Property. We shall be entitled @ Fave a receiver appointed by a court (o enier upon. take possession of, and manage the
Property and collect the rents of the Fropenty including those past duc. All rents coliecied by the receiver shall be applied first
tw payment of the costs of managenieat of tic Property and collection of reats, including bus not limited to, recciver’s fees ard
premiums on the receiver's bonds and reasenable attorneys fees and then to the sums secured by this Morgage. The receiver
shall be liable to account only for those rents aciuall)y received,

19. Stutement of Obligation. We may collect a fice {07 furnishing 2 statement of obligation in an amount not to exceed the
maximum amount permifted under applicable faw.

20. No Merger. There shall be no merger of the interest or ¢state created by this Mortgage with any other interest or esiale in
the Property at any time held by or for Our bencfit in any capacit);, »+ithout Qur prior writlen consent.

21. Fixture Filing. This Mortage constitules a financing siatement 1ilzd as a fixiure filing in the Official Records of the
County Recorder of the county in which the Propenty is focated with resperd 1o any and all fixtures included within the term
“Property” as used in this Morigage and with respect to any goods or other reizonal propenty that may now or hercafier
become such fixtures.

22, Third Party Waivers. [n the event that any of You has not also signed the Agrecmvai as Borfower, cach of You: (a)
agrees that We may. from time to time. without notice <o. consent from or demand on You, and without aifecting or impairing
in any way any of Our rights or Your obligations. (i) tencw. extend, accelerate, compromisc or change the inlezesl raic or
other terms of the Azreement and any promissory nole o agrecment evidencing a Future Loan Ad ancs. and (i) accept. waive
and release other sccurity (including guarantess) for the obligations arising under the Agreemeni &1 2.:\. Promissory nofe or
agreement evidencing a Future Loan Advance. and (b) waives 1) any right 10 require Us to proceed azaiust any Borrower or
any other person. proceed against or exhaust any security for the obligations secured by this Mongage lor pursue any other
remedy in Our power whatsoever. (i) any defense or right against Us arising out of any disability or other defeine or cessation
of liability of anv Borrower for any reason other than full payment, (iii) any defense or right against Us ansing out of Our
foreclosure upon the Propenty. even though such foreclosure resulis in the ioss of any right of subtogation, reimbursement or
other right You have against any Borrower, (iv) all preseniments, diligence, protests, demands and notice of protest. dishonor,
and nonperformance. (vi until payment in full of the ndebtedness secured by this Morigage. any right of subrogation .. the
bencfit of any security for such indebtedness, and (vii the benefit of the statute of limiations affecting the Property 10 the
exient permitied by law,  Any partial payment by Borrower or other circumstance that operates to toll any statute of limitations

as to such person shall operaie 1o toll such statute as to You.

23. Choice of Law. This Morigage will be governed by and interpreted in accordance with the federal laws of the Urited
States and where not inconsisient with the laws of the Staie of lHinois, regardless of the state ih which You or Borrower

resudes
24, Your Copy. You shall-be given une conformed copy of the Agreement and this Mortgage.

st R 03 109 DPS 4645

ESA Merpage iU - A% Pt tors

23 N N

£







UNOFFICIAL COPY

29053941459

25 Loan Charpes Legislation Affecting Our Rights. If the Agrectment ts subject 1o a law wiich sets maxamuin foan
charges, and that law is finally interpreted so that the interesi or other loan charges collecied or 1o be callected in connection
with the Agrecrment exceed the permitied limits, chen (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitied limit; and (h) any such loan charge already collected from You or Borrower which exceeded
perrmitted Lmits wall be refunded 1o Ye:: or Borrower, We may chouse 1o make this refund by reducing the principal owed
under the Agreement or by making a dhseci payment to You or Borrower. 1f &t refund reduces prancipal, the reduction will be
trcated s partial prepayment without any prepayment chiage due 1 cnactment of expiration of applicable laws han the cftect
of rendering any provision of the Agreement or this Mortgage unenfoiceable according Lo 11s terms, We may a1 Our option,
require tnmediate payment m full of all sums secured by this Mottgage and may invoke any remedics permitied by Paragraph
4

26, Walver of Hopiestead, You waive all right of homesicad excmption in the Property.

27 Trustee Exculpation. If this Mongage is exccuted by an linois land trust, You execute this Mortgage as trustee as
aforesaid, in the exercise of the power and authority conferred upon and vesied in it as such trusiee, and it is expressly
understood and agreed by Us@ad by every person now or hereafter claiming any right hereunder that nothing contained herein
or in the Agreement shall be coastriid as creating any liability on You personally (o pay amounts owing in connection with the
Agreement or this Mortgage or any irerest that may occur thercon, or {o perform any covenants cither cxpress or implied
contamed 10 this Morigage, all such liabaey, ol any, being expressly waived, and that any recovery on the Mongage or the
Agreement shail he solely agamst and ord of the Property by enforcement of the provisions of tlis Mortgage and the
Agreement, bul this waiver shall in no way affect the personal liabilny of any individual Borrower, co-imaker or guarantor of

the Agrecment.

EL.6tZCS56
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RIDER - LEGAL DESCRIPTION

LOT afin g PN SECTION 1T OF WEATHERGFIELD UNIT 6 IN THE SUBDIVISION OF THE

SOUTHEAST 1/4 OF SECTICN 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE

THIRD PRINCIPRAL MERIDIAN, ACCORDING TO THE PLAT RECORDED IN THE
% DS ON MARCH 16, 1966 AS DOCUMENT NG. 19767895, ALL IN

RECORDER OF DEEDS
COOK COUNTY., 1LLINOIS.

g 67-29-403-024

EL.6b2€S6

THIS RICER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D.
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