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THIS MORTGAGE {“Secuiity Instrument”) isgivenon  NAY 15, 1995 . The Mortgagor is
MARGARET ELSBERG , AN U2‘ARRIED WOMAN, AND DONNA M. ELSBERG , AN
UNMARRIED WOMAN.

(“Bortower™). This Security Instrument is giventc._B4NK UNITED OF TEXAS FSB

which is vrganized and existing under the lawsof THE UNIYZY STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSWON, TEXAS 77027
(*Lendez”). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND SEVEN HUNDRED THIRTY AWD 00/100 :

Dollars (U.S.$ **%87,730.00 ). This debt is evidenced by Borrower's nulz dated the same date as this Sceurity
Instrument (“Note*), which provides for monthly payments, with the full debt, if #»¢ paid catlier, due and payable on
JUNE 01, 20235 . This Security Instrument secures to Lendet {a) the repuyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maodifications; (u) the psyment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security lnstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument ara the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Tlinois:
LOT 152 IN SCOTTSDALE'S SECOND ADDITION , BEING RAYMOND L.
LUTGERT'S RESUBDIVISION OF LOTS 1 AND 2 OF THE SUBDIVISION MADE
BY LAROY COOK AND OTHERS OF LOT 4 IN THE ASSESSOR'S DIVISION OF
SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE WEST 33 FEET OF SAID LOTS 1 AND
2), IN COOK COUNTY, ILLINOIS.

P.I.N. 19-34-327-013 Oy
Mooy Sl G'T

which has the addressof 4652 WEST 83RD PLACE, CHICAGO [Street, City],
llinois 60652 (Zip Code) (" Property Address™),

9T0LZESE
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TOGETHER WITH all {be improvements now or hereafler erected on the property, and all easements, rights,
apputtenuhees, rents, royallies, minerul, oil and gas rights wnd profits, water rights and stock and al} fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to inthis Security Instrument us the **Property.”

BORROWER COVENANTS that Borrcwer is lawfully seiscd of the estate hereby conveyed and has the rght to
moHgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recotd.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and mh.n.xsl on,
the debt evidenced hy the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note und any {ate charges, an instaliment of any (a) laxes and
special ussessmeri Jovied or to be levied against the Property, (b) leaschold payments or ground rents on the Propenty,
and (c) preminms forinsurance required by paragraph 4.

Each monthly instzatment for items (u), (b), and (c) shall egual one-twelfth of the annual amounts, as rcasxmubly
estimated by Lender, plus wamount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full aapwa' amount for each item shall be accumulated by Lender within a period ending once
month before an item would beennic delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(¢) before they become delinquent.

Il"at any time the tota] of the payments hielid by Lender for items (a), (b), and (), together with the future monthly
payments for such items payable to Lender prion to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments tequired (o pay sucviicms when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the ¢soanted payments or credit the exeess over one-sixth of the esiimated
payments to subsequent payments by Borrower, at the bptisnof Borrower. If the total of the payments made by Borrower
for item (), (b). or (¢) is insufficient to pay the item when (ue, then Borrower shall pay 1o Lender any amour { necessary (o
muke up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, “Secretary” means the S<ertary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay u mortgage fasirance premiom to the Secrelary (or any year in
which such premium woutd have been required if the Lender still held the Security Instrument), cach monthly payment
shall also include cither: (i) an instaliroent of the annua) mortgage insu'ance premium to be paid by Lender (o the
Seeretary, or (1) u monthly charge instead of a mortgage insurance premium.if this Seenny y Instrument ss held by the
Secretary. Esch monthly installment of the monguage insurance premium shall i ir-ar amount sufficient to accurnulate
the {ull annual moriguge insurance premium with Lender one month prior to the dat the full annual mortgage insurance
premium is due to the Secrelary, or if this Security Instrument is held by the Sceretary, eachimonthly charge shall be in an
smount equal 10 one-twelfth of one-half percent of the outstanding principal balance due ti the Mote,

If Borrower tenders to Lender the full payment of all sums secured by this Secunly Instrumen:; Borrower's accoum
shall be credited with the balance remaining for alt installments for items (a), (b), and (¢) and apy suongage insurance
premium instailment that Lender has not become obligated to pay to the Secretary, and Lender shall premntly refund any
excess funds 1o Borrower. Immediately prior o a foreclosure sale of the Property or its acquisition by Leader, Bomwcr s
account shall be credited with any balance remaining for ull installments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance prcm:um to be pmd by Lender to the Secretary or to the monthly charge by the
Sceretary instead of the monthly mongage insurince premium;

Second, to any laxes, special assessments, lm-hold payments or ground rents, and (ire, (lood and other hazard
insurance premiums, as required; “ oo

Third, tointerest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, to lete charges due under the Note.
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4. Fire, Flood and Other Bazaril Lusurance. Borrower shall insuse all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, sor which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Propenty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form ucceptable to, Lender. o '

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby authotized and ditected to make payment for
such loss ditectly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insutance proceeds may
be applied by Lendet, at its option, either (8) to the reduction of the indebtedness under the Note and this Security
tnstrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b} to the restoration or repait of the damaged Property. Any application of the proceeds {o the principal shall not extend
ot postpone the dv< date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excas insutance proceeds over an amount required 1o pay all outstanding indebtedness under the Note
and this Security Insivzisnt shall be paid to the entity legally entitled thereto.

In the event of forccicaae of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title axg ‘aterest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservatici,, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ¢stzblizh, and use the Property as Berrower's principal residence within sisty days
after the execution of this Security Insarutnent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the datc of occupaney, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or uniess extenua’inj} circumstances exist which are beyond Borrower's control. Borrower
shall notify Lende: of any extenuating circuinraices. Borrower shall not commit waste or destroy, damage or
substantially change the Property ot allow the Prope:“y-to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Barrower shall also be in defuult if Borrower, during the loan
application pr-.css, gave materially false or inaccurate infornation or statements to Lender (or failed to provide Lender
with ar* matetial information) in connection with the loan evidenced by the Note, including, but not limited to,
m;.esentations concerning Bortowet's ovcupancy of the Property as o principal residence. I this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leasz. 'f Borrower acquires fee title to the Property, the
feaschold and fee title shall hot be merged unless Lender agrees (o the mergeii writing.

6. Charges to Borrower and Protection of Lender’s Rights in- ¢« Property. Bortower shall pay ull
govemmental or municipal charges, fines and impositions that are not included i raiegraph 2. Borrowet shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Praperty, upon Lender's request Borrower shall promptly fumnish lo Lender receipts evidencing these

payments.

If Borrower fails to make these payments of the payments required by paragraph 2, or feite w perform any other
covenants and agreements cantained in this Security Instrument, ot there is a legal proceeding ‘vt may significantly
affect Lender's tights in the Property (such as a proceeding in bankruptcy, for condemnation ot i enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragmph 2.

Any amounts disbursed by Lender under this paragraph shatl become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shiall bear interest from the date of disbursement, at the Note tatc, and at the
aption of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damagces, direct or consequential, in connection with any
condemnation ot other laking of any part of the Prapetty, or fot conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secusity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayinent of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred 10 in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebledness under the Note and this Secutity instrument shall
be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authonized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Seeretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requited by this Security Instrument prios
to of on the due dale of the next monthly payment, or ‘
(") Borrower defanlis by failing, for a period of thitty days, to perform any other obligations contained in this
Sceurity Instrument,

(b) Safe Y% itiout Credit Approval. Lender shall, if permittcd by applicuble Jaw and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or pan of the Property, or a beneficial interest in a trust owning all or part of the Propetty, is sold or
otherwise tressfrtred (other than by devise or descent) by the Borrower, and
(ii) The Property 1s.ant oceupied by the purchaser or grantee as his or her principal residence, or the puschaser
ar grantee does so‘oezupy the Property but his of her credit has not been approved in aceordance with the
requirements of the Ses rcuary.

(c) No Walver, If circumsiances oceur thal would permil Lender to require immediate payment in full, but
Lender does not require such paymeits, Lender does Lot waive its rights with tespect to subsequenl events.

(d) Regulations of HUD Secretary, & uny circumstances regulations issued by the Secretary will Jimit
Lender's rights in the case of payment defzais to reguire immediate payment in full and foreclose it not paid.
This Sccunly Instrument does not authorize sccel=rution or foreclosure if not permilied by regulations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees that shou'd this Sceurity Instrument and the Note secured thereby
not be eligible for insurance under the National Housing A<t i/ithin 60 days (tom the date hereof, Lender may, at
iis option and notwithstanding snything in paragraph 9. require immediate payment in full of all sums sccured by
this Security Instrument. A wrilten statement of any authorizad agent of the Secretaty dated subsequent o 60
days from the date hereof, declining to insure this Sceurity Instniment and the Note secured thereby, shall be
decmed canclusive proof of such ineligibility, Notwithstanding the teiezaing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's failire 1o remit a inorigage insurance
premium Lo the Secrelary,

10, Reinstatement, Borrower has a tight t he reinstated if Lender has required immediaie payment in ful] because
of Bormwer's failure to pay an amount duc under the Note or this Sccurity Instrument. This right applies even after
toreclosure proceedings are instituted. To reinstate the Security [nsttument, Borrower shall tner in a Jump sum ali
amounts required to bring Borrower’s account current including, 1o the extent they are obligations of Gorrower under this
Security Instrument, foreclosure costs and reasonsble and customary attomeys® fees and expenses propetly associated
with the foreclosute proceeding. Upon reinstalement by Borrower, this Security Instrument and the tbligations that it
sccures shall remain in effect as if Lender had not required immediate payment in full However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, of (iii) reinstatement will adversely affect the prionity of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shul] not uperate to release the liability of the original Borrower or Borrower's successor ininlerest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend tme for
payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght
or remedy shall not be 8 waiver of or preclude the excreise of any right or remedy.

G ARIL) waos) LFMIL Poge 4 of 8 60029360 Intgals:
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20. Riders to this Sec ity Instrument. If one or more nders are executed by Borrower and recorded together with
this Security Instrument, the coverants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of thic Security Instrument as if the rider(s) were a part of this Security lnslmmcnl [Check
applicable box(es)|

Condominium Rider {1 Graduated Payment Rider [X] Other [Specify)
™) Planned Unit Developtnent Rider || Growing Equity Rider ADJUSTABLRE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agree=te-the terms contained in this Seeurity Instrument and in any
rider(s) excented by Borrower and recorded withit,

Witheuses: -~ =
mc‘a.as'r ELS:EER% (f -Borrower

o

o AP (Seal)
DONNA M. BLPFRG -Bormower

(Seal)

-Barrower

bTATE OF ILLINOIS,

\LQP N Q , a Notary Public in and for said county and state do hetcby
uemfv that MARGARET ELSBERG AND DONNA M. ELSBERG
LAY (1 unnay vied

ssonally known to me to be the same peisun(s) whose
name(s) subscribed to the foregoipgd ¢ m4 this day in person, and acknowledged that
The ¥ signed and deliveredthe said GAE free and voluntary act, for the uses and purposes
thereir. sct forth, DIANE M. |

Given under my hand and ofjpkespl Péilc, State o | of 1Y o Qs
My Gomnﬂss'.on Expires 41%'7 QLA

My Commission Expires: »

MNowry Public
This Instrument was prepared by: JOANNE ALITTO
@R 40l wwom LFMIL Page 8016 00029260
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12. Successors and Assigns Bound; Joint and Several Liehility; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrowet, subject to the
provisians of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Bosrower who co-sighs
this Sceurity Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to morigage, grant
and convey thal Borrower's interest in the Properly under the terms of this Securily Instrument; (b) is not personally
obligated to pay the sums secured by this Sceurity Instsument; and () agrees that Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument ot the
Note without that Borrower's consenl.

13. Notlces, Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or by
muiling it by first class mail unless applicable law requires use of another methiod. The notice shall be directed ta the
Property Address or any other address Botrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's addtess stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shail be deemed 1o have been given 10 Borrower or Lender when given as
provided inthis paragraph,

£4. Governing Law; Severabllity. This Security Instrument shal) be govemed by federal law and the law of the
junsdiction in which the Property is Jocated. In the event that any  provision o clause of this Security Instrument or the
Nate conflicts with applinab) : law, such conflict shall nol affeet other provisions of this Security Instrument or the Note
which can be given effect wi'tioul the conflicting provision. To this end the provisions of this Secunity Instrument und the
Note are declared fo be severablc.

15. Borrower’s Copy. Borrower st be given one conformed copy of this Security Instrument.

16. Assignment of Reats. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Praperty. Borrower authotizes Lender or Letider’ s agents w collect the rents und reventes and hereby directs cach fenant
of the Property to pay the rents to Lender of Londer’s agents. However, prior (o Lender's notice (o Borrower of
Borrower's breach of any cavenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents
and revenues of the Propetty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assighment and pot an assignment for additional sscur'ty only.

If Lender gives notice of breach to Borrower: (a) all reniereseived by Borrower shall be beld by Borrawer as trustec
for benufit of Lender only, to be applied to the sums secured Gy <he Security Instrament; (b) Lender shdi be entitled to
collect and receive all of the rents of the Property; and () cach terisri of the Property shall pay all rents due and unpaid fo
Lender or Lender's agent on Lender's written demand (o the tenant.

Borrower has not executed any prior assigniment of the rents and 5as not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, ke control of of maintain e Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may (oo at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other iightorzemedy of Lender. This assignment
of rents of the Propeny shall terminate when the debt secured by the Security Instrumertis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parcgranh 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al! »>+nses incurred
in pursuing the remedies provided in this paragraph 17, including, but not iimited to, reasonab= attorneys’ fees
and costs of title evidence. ‘

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrowcr waives all right of homeslead exemption in the Property.

GRARIL weos, LFMII, bogn 8 018 00029360 .n.u.s.;ﬂ’ﬁ‘,
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 1STH day of

MAY , 1995 | andis incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Insinunent”) of the same date given

by the undersigned ("Borrowes”) to secure Borrower's Note (*Nuie”) 1o BANK UNITED OF TEXAS
FSB, 3300 BOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Leraer”) of the same date and covering the property described in the Security Instrument and located
al: 4652 WEST 83RD PLACE, CHICAGO, ILLINOIS 60652

| Property Addreas)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In adrition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENY THANGES

(A) Change Date

The interest rate may change on the first day of OCTOBER , 1996 |, andon that day
of each succeeding year. “Chang: Date” means each date o v nich the intcrest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will Le based on an Index. *Index” means the
weekly average yicld on United States Treasury Sccurities adjusted (¢ w constant maturity of one year, as
mode available by the Federal Reserve Board. “Current Index” means the aos: recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Sectetary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Bortower notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender wili calculate a new intercst rate by adding a margin of
_ THREE AND 000/1000 percentage point(s) ( *3,000 %)
to the Current Index and rounding the sum to the nearesl one-eighth of ane percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.

() Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

00029360
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(E) Calculation of Payment Change

If the inletest rate changes on a Change Date, Lender will calculate the amount of monthly peyment of
principat and interest which would he necessary to repay the unpaid principal balance in full at the maturity
dute: al the new interest rate through substantiully equal payments, In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes )

Lender will give notice to Borrower of any change in (he interest rate and monthly payment amount.
The notsee must be given at least 25 days before the new monthly payment amount is due, and must sel forth
(1) the date of the notice, (i) the Change Date, (iii) the old intetest rate, (iv) the new interest rate, (v) the now
monthlv payment amount, (vi) the Current Index und the date it was published, (vii) the method of
caleulating the change in monthly payment amount, and (viii) any other information which may be required
by law from 2imz: o time.

{G) Effective Tante of Changes

A new interesi raic calculated in accordance with paragruphs (C) and (D) of this Rider will become
effective on the Change Dale. Borrower shall make a payment in the hew monthly amount beginning on the
first payment dale whicn occurs at least 25 days afler Lender has given Borrowet the nolice of changes
required by naragraph (F) of this Rider. Bortower shatl huve no obligation to pay any increase in the montﬁly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment daie aecurring
Jess than 25 days after Lender has given the requited natice. If the monthly payment amount calculated in
accordance with paragraph (B) of his Rider decreased, but Lender failed 1o give timely notice of the
decrease and Borrower made any monih!y pavment amounts exceeding the payment amount which should
have been stated in a timely notice, then Barower has the option 1o cither (i) demand the retum 1o Borrower
of any excess payment, with interest thereor. at the Note rate (a rate equal to the interest rale which should
have been stated in atimely notice), or (i3) request that any excess payment, with interest thereon at the Note
rate, be applicd as payment of principal. Lender’s vnligation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwisé issigned before the demand I{:r 1etum is made.

BY SIGNING BELOW, Borrower accepls and agroes th the terms and covenants contained in (his

Adjustablc Rate Rider.
(Scal) éé; 7 ] - "_(,. { ;d : %? - (Scal)
-Borrower GﬂT ELSBERG -Bomrower

o
(Seal) N . C).,:C&A@jswn

-Bortower DONNA M. ELSBERG Frower
{Space Below This Line Reserved for Acknowledgment) —_
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