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MORTGAGE

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE
ADJUSTABLE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND “HE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE " (“sucurity Invnnnent™) is made on MAY 8

The mongagor is JACK L. 'PLTERS AND LISA A. PETERS, HIS WIFE

{"Borrower").

This Security Insrument s givento EXPRESS FUNDING, INC., A NEVADA CORPORATION

. as morngugee,
which is organized and existing under the laws of the staie o/ NEVADA . and whose
address is 16802 ASTON STREET
IRVINE, CALIFORNIA 92714 (“Lender™).
Borrower owes Lender the principal sum of FORTY FOUR TKROUSAND EIGHT HUNDRED AND

Q0 /100t*hadrkddokw
Dollars (U.S. $ 44,800.00 ). This debt is evidenced by Torrower's note dated the same dale as this Security Instrument

{"Naote"), which provides for monthly payments, with the full debt, il not peid earlier, duc and payable on JUNE 1

2025 . This Security Instrument secures (o Lender: (a) the repayineid_of the debl evidenced by the Nole, with interest, snd al!

renewals, extensions and madifications of the Note; (b) the payment of all other cwns, with interest, advanced under paragraph 7 10 proiect

the security of this Security Instrument: and (c) the performance of Borrower’s covipnats amd agrecments under this Sccurity Instrument  and

the Nole. Por this purpose, Borrower does hercby morngage, gramt and convey to Lerdis the following deseribed propenty located in
COOK Couniy, Ilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

LOT 36 IN BLOCK 8 IN EAST WASHINGTON HEIGHTS, BEING A SUBLIV(RION OF THE WEST 1/2
OF THE NORTHWEST 1/4 RND THE SOUTHWEST 1/4 OF SECTIOR 9, TOWISHIP 37 NORTH, RANGE
14 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGTS.

COMMON ADDRESS: 9531 SOUTH LOWE, CHICAGO, ILLINOIS 60628

PERMANENT INDEX NUMBER: 25-05-111-013

which has the address of 9631 SQUTH LOWE, CHICAGQO
, Mlineis 60628
("Property Address”),

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appuricnances, and fixiures aow
or hereafter a part of the property. Al replacements and additions shall also be vovered by this Sccurity Instrument.  All of the Foregoing is refeered
1o im this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully scised of the estalc herchy conveyed and has the right to grant and convey the
Pruperly and thal the Property is unencumbered, except for encumbrances of record. Borrower warsants und will defend generally the title to the
Property against all clsims and demands. subject 19 any cicumbrances of record.

This instrumemt was propared by: B. LAMBROPOULOS AND V. PHAM
16800 "ASTON ST. 1IRVINE, CA 92714
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3. Payment of Principat Isterest; ymeot and Lale ges. Barrower shail promptly pay when due the principal of and interest on

the sbebt evidenced by the Note and any prepayment and lale charges duc under the Note.

2. Funds for Taxcs and Insurance. Subject 1o applicable law or (0 & written waiver by Lender, Borrower shall pay o Lendler on the day monthly
paytnents arc duc under the Note, untii the Nowe is paid in fuil, a sum ("Funds®) {or: ta) yearly taxes und asscssments which may aitain priority over this
Sccurity Instrument as s lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if any; (¢} yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, ifany; (o} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordsnze with the provisions of paragraph 8, in ticu of the paymem of mortgage insurance preminms. Thesc items arc called "Escrow
Itemrs.” Lendcy may. af any time, coliect and hold Funds in an amount not 1o exceed the maximom omount & lender for a federally refated mortgage {oan
muy require for Borrower’s esccow acceunt under the federal Reat Esiate Settlemenl Procedures Act of 1974 as amended from time to time, 12 U.S.C.

§ 2001 et seq. ("RESPA™}, unless another law that applies to the Funds scts a lesser amount.  If so, Lender may, at any time, collect and held Funds in
an umount not to cxcced the lesser amount, Lender may cstimate the amount of Funds due on ifie basis of current data and fcasonable cstimaics of
exp:aditures of future Escrow Hiems or otherwise in accordance with applicable law.

The Funds shall be held in un institution whose deposits are insured by a federal agency, instrumentatity, or entity (including Lender, if Lender
i= such an instiotion) or in any Federal Home Loan Bank. Lender shall apply (he Funds to pay the Escraw Hems. Lender may not charge Borrower for
holfing and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow {tems, unless Lender pays Borrower interest on the Funds
and spplicable law permits Lender (o make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
estnte tax reporting service uscd by Lender in connection with (his loan, unless applicable lsw provides otherwise. Unless an agreemerl is made or
apglicable law requires interest to be paid, Leader shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
may agree in wriing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of the Fupds,
shewing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for
all sums secured by this Sceurity Instrumnent.

If the Funds held by Lender exceed the amounis permitied (o he held by applicublc law, Lender shall secount 10 Borrower for the Jcess Funds
in weordance with the -2qu.rements of applicable Jaw. I the amoumt of the Funds held by Lender ut sny lime is aot sufficient (o pay the Escrow ltems
when due, Lender muy so wetify Borrewer in writing, and, in such vase Borrower shall pay to Lender the amount necessacy to make up the defliciency.
Bortrower shail make up the ¢-ficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upan payment in (0] 5 al) sums secured by this Sccurity Insttument, Lepder shall promptly refund to Borrower any Funds held by Lender.

If, under pacagraph 21, Lender 7lall acyuire or sell the Property, Lender, prior to the acquisitivn or ssfe of the Property, shall apply any Funds held by
Lender at the lime of acquisition. ¢ cale #s a credit against the sums secured by this Sccurity {nstrument.

3. Applicetion of Paymeits. !'nless applicable law provides otherwise, all payments reccived by Lenoey under paragraphs | and 2 shall be
applicd in the following order: first, to duterr ot due; second, 1o principal Jue; third, to amounts payable under paragraph 2; fourth, to prepayment charges (7.
dur vnder the Note, and fifth, to any lal: cl.arges due under the Note. .

4. Charges: Licns. Borrower sheiperform all of Borrower’s obligations under any morigage, decd of trust or other sccurity agreement with %)
a lien which has priority over Lhis Sccurity Instrusiens, inciuding Berrower's covenants to make payments when duc. Any default by Borrower under any
sich morigage, deed of st or other sccurity agrrepr cnt shall be u defaull under this Sccurity Insirument and the Note. Borrower shall pay or cause N
tc be paid all laxcs, asscssments and other charges, fincs and impositions altributable to the Property which may aitain a priority over this Security D
Irstrument, and lcaschold payments or ground reats, ifany. Borrower shall pay these obligations in the manner provided in Paragraph 2, or, if not paid 8
ir that manner, Horrower shall pay them on time Jirectl to the person owed payment. Borrower shall promptly furnish to Lender ail notices of smounts
tc. be paid under tiis paragraph. If Borrower makes these piyments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments. U‘

5. Hazard or Property Imsurance. Borruwer shali k7cp the improvements now existing or hercafter crecied ua the Properly insurcd against
toss by tire, hazards included within the term “extended coverage” o’ any other hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the pericd: that Lender requires. The insurance carrier providing the insurance shail be chosen
by Berrower svhject 10 Lender’s approval which shall not be untcasonably withheid. If Borrower fails to mainisin coverage described above, Lender may,

a Lender's oplina, oblain coverage to protect Lender's rights in the Ploperty in accoruam. with paragraph 7.

All insurance policies and renewals shall be acceptable to Lemdey piad shall include a siandard morigage clause. Lender shall have the righi to
hold the policies and renewals. If Lender requires, Borrower shafl promptly yivs o Leader all receipts of paid premiums and renewnl notices. In the cvent
¢of toss, Burrower shall give prompt notice to the insurance carrier and Lender| LCpder muy make proof of loss if not made promptly by Borrower.

Untess | eoder and Borrower otherwisc agrec o writing, any insvrance prececds shall be applicd first to reimburse Lender (or costs and expenscs
incurred in connection with obtuining any such insurance proceeds, and then, at Lendir’s option, in such order and proportion as it may determine in its
solc and absotute discretion, and regardiess of sty impatrment of secority or lack thes=of. fi) 1o the sums sccured by this Sccurity Instrument, whether
ar pot then due, and to such componenis thercel as Lender may determine in its solc.w.d absolute discretion: and/or (i) to Borcower (o pay the costs
umkt cxXpenses of neccssary repairs or cestoration of the Property to s condilion satisfactory to Lender.  If Borrower abandons (he Property, or docs not
unswer within 30 days & notice from Lender thay The insurance carrier has vfiered to scttle a claim._ender may votlect the insurance procecds. Lender
may. in its sole and absolute divcrction, ami regardless of any impairment of security or lack therof. usc the proceeds to repair or restore the Property
9 (0 pay the sums sccured by 1his Security Instrument, whether or nol then duc. The 30-day peiiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prirsipe’ shall aot extend or postpone the duc date of
the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. [funder pa agraph 21 the Property is acquired by Lender,
Borcower's right 10 any insurance policies and proceeds resulting from damage to the Property prior to the aciuisition shall pass to Lender to the extent
of the sums sccured by this Security Instrument immediately prior 1o the acquisition.

If Borrower obtains earthquake insuranci, uny other hazurd insurance, or say other insurance on th Priperty and such insurance is not
specificallyrequired by Lender, then such insurance shall (i) namc Lender 45 loss payee thereunder and (i) be subject 7o 4%¢ provisions of this peragraph

6. Prescrvation, Mainicoaace and Proicction of the Property: Borrower’s Loan Application; Leascholds. Boriover shull not destroy, damsge
or umpair the Property, allow the Property to deleriorate, oF commil wasic on the Property. Bofrower shall be in defavit 17 any forfeiture action or
proceeding, whether civifor criminai, is begun thal in Lender's good faith judgment could result in forfeiture of the Property ovof«eiwise materialiy impxiu
the lien created by this Security tnstrament or Y.ender’s security interesl.  Borrower may cure such a default and reinslale, as provided in paragraph 1L
by causing the sctivn ar proceeding to be dismissed with u ruling that, in Lender's good (aith determination, precludes forfeiiuce of the Borrawer's intcrcsrm
in the Property or other material impoirment of the lien created by this Sceurity Instrument or Lender’s securily interest. 3

Borrower shall, at Borrower's own cxpense, appear in and defend any sction or procecding purporting (o affect the Property or upny porlion
thereof or Borrower's litle thereto, the validity or priority of the lien created by this Security Insirument, ar the rights or powers of Lender or Trustee
with respect to this Secusity Instrument or the Property.  All causes of aclion of Boerrower, whether sccrued before of afier the date of the Security
Instrument, for damage ot injury (o the Properly or any part thereof, or in connection with any transaction {inanced in whole or in part by the prncecd;m
of the Note or any other note sccured by this Security Instrument by Lender. or in connection with or affeciing the Property or any part thereof, inciuding
causcy Of action arising in toft or contract and causes al action Tor fraud or conceatment of a malerial fact, are, ut Lender's option, assigned to Lender,
and the proceeds thereaf shall be paid directly 10 Lender wha, after deducting thereflrom sl 15 expenses, including reasonable attarncys’ fecs, may appiy
such proceeds to the sums sccured by the Security Instrument or (o aay deficiency under the Sccurity Instrument or may release any monies so received
by it or uny part theceof, us Lender may clect. Lender may, at its option, appear in and prosccute in its own name any action of proceeding 1o enferce
any such cause of action and may make any compromisc or settlement thercol. Bofraower agrees to exccule such further assignmenis and any other
instruments as from time 1o time may be nccessary o effectuate the foregoing provisions and as Lender shall request.

Borrower shail also be in defawit it Borrower, during the loan upplication process, gave materially false or inaccurate information or statcments
to Lender (or failed 10 provide Lender with aay malerial information) in connection with the loan cvidenced by the Nole, including, but not limited ta,
tepresentations comverning Borrower's occupancy of the Property us a principsl residence. I this Sceurity Instrument is on a feaschold, Borrower shall
comply wilh ail the provisions of the lease, If Borrewer acquires fee title to the Property, the feaschald and the fee titic shall nat merge uniess Lender
agrees (0 the merger ia writing.
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7. Protection of UN @ = Bk!rrnw:lﬂAl pcrﬂ‘m I@P agreements contained in this Sccurity
Inst-ument, or therc is a fegal proc Sig 1’5 B such al a proceeding in bankruptcy, probale, for

condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatcver is necessary tu protect the value of the Property
and Lender's rights in the Property. Lender’s sactions may include paying any sums sccured by a lien which has priorily over this Security Instrument,
app:aring in court, paying reasonable attorneys’ fees and entering on the Property 1o make rcpairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbuised by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security Instryment.  Unless
Borrower and Lender agree (o other ferms of payment, these amounts shall bear interest from the date of disbursement at the Note rate in efiect (rom
tme: to time and shafl be payable, with interest, gpor wolice from Lender 1o Borsower requesting payment.

8. Mortgage Insurance. Il Lender required morigage insurance as a condition of making the loan secured by this Security Instrurzent, Borrower
sha | pay the premiums required to mainlain the mortgage insurance in cffect. If, for any reason. the mortgage insurance coversge required by Lender
lapres or ceases 10 be in effect, Borrower shall pay the premiums required 1o abtain coverage subsiantially cquivalent to the morigage insurance previously
in ¢ffect, at a ¢cost substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insarer
approved by Lender 1T substanlislly cyuivalent morigage insurance coverage is not availabie, Borrower shall pay 10 Lender ench month & sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. bender will
accepl, use and retain these paymenis &s a loss reserve in licw of morigage insurance. Loss reserve payments may no longer be required, at the option
ol Lewdler, if morigage insurance coverage (in the amount and for the period that Lender requites) provided by an insurer approvend by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or {o provide a loss rescrve, until
the reguirement for morigage insurance ends in accordance with any written agrecment between Borrower und Lender or spplicable Jaw.

9. lmspection. Lender or its agent may muke reasonable catrics upon and inspections of the Property. Lender shall give Borrower notice at
the titne of ur prior 1o an inspection specifying reasonable cauvse for the inspection.

10. Condcmnation. The proceeds of any award or claim for damages, direct or conscyuential, in connectiun with any condemnation or siher
wking of any pari of the Property. or for conveyance in liey of condemnation, sre hereby ussigned and shall be paid 1o Lender, Tender may apply. use
or rel=ase the condemna¥ on, proceeds in the same manner as provided in paragraph 5 hercof with respect to insurance procecds.

H the Properly (= bandoned by Borrower, or if. aller notice by Lender to Borrower that the copdemnor offers to make an award or scitle a
claim for damages. Borrowe: Jails to respond to Lender within 30 days after the dste the notice is given, Lender is authorized to collect and apply the
procends, al its option, cither w0 “estoration or repair of the Property or to the sums secured by this Secority lastrement, whether or aot then duc.

Unless Lender and Zocriver otherwise agree in writing, any application of procceds Lo principal shall not extcnd or postpone the due date of
the monthly payments referred o b7 naragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releas d, )l'orbearance By Lender Not a Waiver.  Extension of the time for payment or modification of amortization of the
suins sccured by this Sccurity lnsttumeay grezied by Lender (o any successor in interest of Borrower shall nut operate 1o release the lisbility of the origina
Burrower or Borrower's successars in intercst. Lender shail not be required to commence procecdings pgains! any successor in interest or refuse to exle
lime for payment or otherwise modity amostication of the sums sccured by this Security Instrument by rcason of any demand made by the origi
Borrewer or Borrower's successors in interesl. Ay Torbearance by Lender in exercising any right or remedy shisll noi be a waiver of or preciude
exercise of By right or remedy.

12. Succcessors and Assigns Bound: Joint ».d Scveral Liability; Co-signers. The covenanis and agreements of this Sccurity Instrument shalt bm@

and henefit the successors and assigns af Lender «nd Borroveer, subject 1o the provisions of paragraph 17. Borrower’s covenants apd agreements shal
be joint und several. Any Borrower who co-signs this S=curity Insirument but does not execuie the Note: (a) is co-zigning this Security Instrumenl ool

1o mortgage. yrant and convey that Borrowsr's interest inths Froperty under the terms of this Securily Insirument: (b) is not personally obligated to pa

the sums secured oy this Sccurity Instrument: and {¢) agrevs'dai Lender and any other Borrower may agree to extend, modify, ferbear or make any
accomimudations with regard to the terms of this Security Instiup:pt or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Sccority ?u uument is subject to a law which sets maximum loan charges, and that law is finally
inteepreted  so that the interest or other loan charges collected or 10 be ocllected in connection with the loan exceed the permitted (imits, then: (a) any
such loan charge shall he reduced by the amount neccssary 1o redice the charge to the permitled Timil; and (b) any sums already collecied fzom Borrower
which exceeded permitted limits will be refunded to Borcawer.  Lender imaychoose w make this refund by reducing the principal owed under the Noto
or by making a direct payment to Borrower. {fa refund reduces principal, U1e Jerluction withbe ireated as s partial prepayment without any prepayment
charye under the Note.

14. Notices. Any notice o Borrower provided for in this Security fnsiurient shall be given by delivecing it or by mailing it by first class mail
uniess applicable 1w sequires use of another method.  The nolice shall be directed 70 e Property Address or any other address Borrower designates
by notice tv Lender. Any notice 1o Lender shall be given by first class inail 10 Lender’s rddress staled herein or any other address Lender designates by
nutice to Borrower. Auny nolice pravided for in this Sccurity lnstrument shsll be d=elied to_have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severabitity. This Scourity Instrument shall be governed by fedral I and the law of the jurisdiction in which the Property |

is lovated. Inthe event that any provision or clause of this Security Iastrument or the Note conflics *2ith applicable law, such coaflict shall not affect other
provisions of this Security Instrument or the Note which can be given cffect without the conflicting posvision. To this end the provisions of this Security
Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this's scurity [nstrrument.

17. Transfer of e Property or a Boneficial Interest in Borrower. I all or any part of the Propertior any interest in it is sold or wensferred
(or if o beneficial interest in Borrower is sold or iransferred and Borrower is not u natursl person) withoul Lender's prior written consent, Lender may,
al its option, require immediute payment in full of all suma securcd by this Security Instrument. However, this oaon shall not be exercised by Lender
if exercise is prohibited by federal law as of the cate of this Security Instrumeni.

If Lender eoxercises this option, Lender shall give Borrower notice of aeceleration.  The notice shall provise 2 rovind of pol less then 30 days
from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this Security [nstrumem. I Borrower fails 1o pay
these sums prior W the expiration of this period, Lender may invoke any remedies permitted by this Sccurity Iastrument wibou: further natice or demand
on Borrower,

18. Bosrower’s Right to Reinstate. 11 Borrower meels certain conditions, Borcower shall have the right (o have eliforcement of this Security
Instrument discontinued af any time priar to the caclier ol: (4} 5 days (or such other period as applicable law may specify for einstatement) befoce sale
of the Property pursuant to any power of sale coptained in this Sccurity Instrument; or (b) enry of a judgment enfarcing this Security Instrument. Those
conditions are thet Borrower: (a) pays Lender alt sums which then would be due under this Sccurity Insirument and the Nele as if no sceclerntion . had
ceewrred; (b) cures uny default of sny other covenants or agrecmenis; (¢) pays all cxpenses incurred in enforcing this Security Instrument, including, but
6ot limited to, reasonable attorneys” fees; and (@) takes such action as Lender may tcasonably require (o assurc that the licn of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon
rzinstatement by Borrower, this Sccurity Instrument and the obligations se¢cured hereby shall remain fully effective as if no scecleration had occurred.
However, this right to reinstste shall aot apply in the case of recelerslion under paragraph 17

19. Sale of Notc, Change of Loan Scrvicer. The Note or o partial interest inthe Note (logether wilh this Security tasirument) may be sold sne
cr more limes without prioc notice to Bogrower. The holder of the Note and this Security Instrument shail be deemed 1o be the Lender hercunder. A
saic may result in a change in the entity (Known &s the "Loan Servicer”) that collects monthly payments due under the Note and shis Security Instrument.
There also may be one or more changes of the Loun Servicer unrelated 10 a sale of the Note. If ihere is a change of the Loan Secvicer, Borrower wil)
b given wrirten potice of the change in accotdance with paragraph {4 sbove and appiicable Iaw. The notice will state the name and address of the new
Loan Servicer and the addrcss to which payments should be made. The notice will also contain any other information required by applicabic faw.

20. Hazardous Subsianccs. Borrower shall aot cause or permit the presence, usc. disposal, storage, or release of any Hazardous Subsiances on
ur in the Property. Borrower shall not do, nor sllow anyone cise 1o do. anything affecting the Property thal is in vielation of any Environmenial Law.
“The preceding fwo sentences shall not apply to the preseace. use, of storage on the Property of small uantitics of Hazardous Substances that arc gencoaily
1ecognized 1o he appropriate 1o normal residentinl uses and to mainiensnce of the Property.
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Borrowee shall promptly g @ :EF\J.:@J A{T‘:‘cﬁ' Pn ction by sny governmental or regulatory
agency or private party involving the Bedpotly Mndeny rdous ich Baftower has actual knowledge. If Borrower
len‘nw of I8 notified by any governmental or regulatory anthority, thal any removal or other remediation of any Hazardous Substance affecting the Property
is niecessary, Borrower shall promptly take nll necessary remedial aclions in accordance with Eavironmental Law  Rorvower shall be solely responsible
Tor, shall indemnify, defend and hold harmless L=nder, its dircctors, officers, employecs, nicuracys, agenis, amnd their respective successors and ansigon, from
arl against any and all claims, demsnds, causes of action, loss, damage, cost (including actual atlorneys” fees and court cosia and costs of any reguired
or nccessury repair, cleanup or detoxification of the Property and the preparation and implementaticn of any closure, abatement, confainment, cemedial
or other required plan), expenses and liabitity directly or indirecily arising out of or anributable 1o {s) the use, generation, sinrage, release, threatened
re)zase, discharge, disposal, abatement or prescnce of Hazardous Substances on, under or about the Property, (b) the transpoti to or from the Property
of any Hazardous Substances, {c) the violation of eny Hazardous Substances law, and (d) any Hazardous Substances claims.

As uscd in this paragraph 20, "Hazardous Substanecs™ are those substances defined as toxic or hazardous substances by Environmental Law and
the foHowing substances: gasoline, kerosene, other flammabie or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials
o HAIning ashestos or formaldehyde, and radioactive materials. As used in this gparagraph 20, “Eaviromncntal Law" mcans federa) Inws and laws of the
Jurisdiction where the Property is iecined that relate to health, safety or environmental prolection.

21. Acceler=iion; wemedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenanl or
ag-eement in ims Sccurity Inslrument (but not prior to acceleration under paragraphs 17 or 39 unless applicable law provides otherwise). The notice shalt
sp:cify: {8) the default: {b) the action required to cure the defaull: {c) a date, pot less than 30 days [tom the date the nolice i given to Borrower, by which
the default must he cured; and (d) that lailure to cure the default on or before the date specified in the notice may result in avecleration of the soms
securcd by this Security Instrument. foreclosure by judicial procecding and sale of the Property. The aotice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreclosure procecding the non-existence of a default or any other defense of Borrower to
ac:cleration and foreclosure. 1f the defatlt is not cured on or before the dute specified in the notice, Leader, at ity option, may reqguirc immediatc payment
in full of all sums secured by this Security Instrument without turther demand and may forcclosc this Security Instrument by judicial proceeding. Lender
shall be entitted 1o collect 8l expenscs incurred in puesuing the remedics provided in this paragraph 21, including, but nol limited to, reasonable atterneys’
le:s and costs of title eviacuze.

22. Releasc. Upop payment of all sums secured by this Security Insteument. Lender shall relcase this Sccurity Instrument without charge o
Borrower. Borrower shall ray any recordation costs.

23. Waiver of Howcsund. Borrower waives all right of homestcad exemption in the Property.

24. Request for Nol-¢r. Borrower requests thai copies of the nolices of default and sale be sent to Borrower's address which is the Property
Address.

25. Simtcemaest of Obligaticn JFee. Lender may collect u fee (not to exceed the maximum amount, if any, as may from time to time bhe allowed
by taw) for furnishing any statement of elligntion of any other statement regarding the condition of or balance owing under the Note or securced by this
Security Instrument.

26. Adjustable Intcrest Rate. The Yuic conwins provisions which proviae for increases and decreases in the inlerest rate and monthly paymems.
Taese provigions arc incorporated herein by this ~='crence.

27. Offacte. No indebledness sccured Ly this Sceurily lnstrument shall be decmed (i have heen uffsct or to be offset or comprasated by al|

or purt of anv <laim, cause of uclion, counterclaim or/crossclaim, wheiher liguidated or valiquidaied, which Borrower {(ur, subject (o paragraph 17 of this
Security Insttument, sny successor to Borrower) now o7 dercaller may have or may cisim o have againat Lender,

28. Misrcprescntation and Noadisclogure. Botrower has made cerwin written representations and disclosures ic order to induce Lender to make
the loan evidenced by the Note or noles which this Sccurity Yashument secures, and in the event that Burrower has madc aay material misteprescnation
o: faifed to disclose any material fact, Lender, at its option w22 *vithout prior notice or demand shall have the right to declare the indebledness secured
by the Sccurily Instrument, irrespective of the malurity dale sperifi<d in the Note or notes secured by the Security Instrument, immediately duc and
payable. Trustee, upon presentation to it of an affidavit signed by Londer selting forth facts showing a default by Borrower vnder this paragraph, is
authorized to accepl as rue ankd conclusive all facis and statements thereic and te act thereon hereunder.

29. Time is of the Essence. Time is of the essence in the ped formince of each provisien of this Security Instrument,

30. Waiver of Statute of Limitatinns. The pleading of the statui~ o imitations as s defense 1o enforcement of this Security Instrument, or any
and al) vbligations referred to herein or secured hercby, is hereby waived 1o th. fullest extem permiticd by law.

33). Modification. This Security Instrument may he modified or ame ded oaly by an agreement in writing signed by Borrower and Lender.

32. Captions. The captivns and headings at ihe beginning of cach paregrogin of this Sccurity Instrument arc for the convenience of reference
only and will not be used in the interpretation of any provision of this Security Insteyine .

33. Consinuction of the Sccurity Instrument.  Borrewer and Lender agree the¢ iliis Security Instrument shall be interpreted in a fair, cqual, and
newiral marsgs 8% (0 cach of the partics.

34. Miscclianeous. The terms "include” or "including,” when used in this Security’ Ins‘rument. shall mean without limitation by reason of
enumeration. In this Security Instrument, wheacver the context so requires, the masculine gender srzludes the feminine and/or neuter, and the singular
number includes the plural.

35. Reimbursement. To the extent permitied by applicable law, Barrower shail reimburse Lider for any and all costs, fees and expenses which
Lender may iocur, cxpend or sustain in the performance of any act required or permilted hereunder sir b} law o in equity or otherwise arising out of
or in conncction with this Security Instrument, the Note, any other note secured by this Security Insirumep? #c arny other instrument executed hy Borrower
in conpecticn with the Nate or Sccurity Instrument.  Tu the extent permitied by applicable Isw, Borrower ‘shal pav to Lender its fees in connection with
Lender providing documents of services arising nut of vr in connection with this Secwrity Instrument, the Note, any other note secured by this Securily
Instrument or any other instrument executed by Boerrower in connection with the Nute or Security Enstrument.

36. Cheriead Error.  In the event Lender at any time discovers that the Nole, any other note secured by this Lecurity Instrument, the Security
Instrument, or any other decumenl or instrument execuled in connection with the Security Instrument, Note of notes ¢con»ins un crror that was caused
by a clerical mistake, calculation error, computer matfunction, printing error or similar ecror, Borrower agrees, upon noacr from Lender, to reexecute
nny documernts that are necessury fo correet any such error(s).  Borrower further agrees that Lender will not be liablewo guvrrower for any damages
incurrcd by Borrower that are directly or indircctly caused by any such error.

37. Lost, Stolen, Destroyed or Mutilated Security Instrumcat and Other Documenis. In the event of the less, thelt u* avstruction of the Nole,
any other note secured by this Security Instrument, the Sccurity Instrument or any other documents or instruments cxesuted in connection with the Security
lusirument. Note or notes (collectively, the "Loan Documents®), upon Borrower's receipt of an indemnification execuied in favar of Borrower by Lender,
or, in the cvent of the mutilation of any of the Loan Documents, upon Lender's surrender 10 Borrower of the mutilsted Loan Document, Borrower shall
execute and deliver to Lender o Lown Document in form and content identical o, and 10 serve as a replacement of, the lost, stelen, destroyed, or mutilated
Loan Document and such replacement shall have the same foree in cffect as the tost, stolen, destzayed. or mulifated Loan Documents, and may be treated
for all purpases as the original copy of such Loun Document.

38. Assignment of Reotn.  As additienal security hercunder, Borrower hercby assignsto Lender the reats of the Property. Burrower shall have
the right to colfect and retain the reats of the Property as they become due and payable provided Lender fins not exercised its rights to require immediate
payment in {ull of the sums scenred by this Sccurity Instrument and Borrower has not sbandoncd the Property.

39, Legislation Affecting Lender's Rights. [ enactment or expiration of applicablc laws has the ctfcet of rendering any provision of the Note
or this Sccurity Instrument voenforcenble according to its terms, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permiiied by pacagraph 21 of this Security Instrument.

. § 11 this box is checked, the Tollowing paragraph 40 is agreed o by Borrower:

40. Orzcuce-Occupancy of Sccwrity Property. As an inducement for Lender 1o make the {van sccured by the Security Instrument. Borrower has
tepresciicd o Londer hat the Property will be occupicd by Borrower within sixty (60) days following recordation of the Security Instrument and during
the twelve (12) month period immediately following recordation of the Security Instrument us Borrower's primary residence. Borrower acknowledges
(n) that Lender would not have agreed 1o make the loan evidenced by the Note or notes secured by this Security Instrumcai if the Property were not
to be owner-owcupicd, and  (b) that the interest rate set forth on the face of the Note und other terms of lhe loan were delermined as a result of
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Borrower’s .:p:cum.ulion that mckiN@ FF\:}!@ At:l:er @’) ¥n5 other things (i) purchasera of loans
(including agencics, associations an At he fo p rc!ulu  loans) typically require that propertics
securing loana acijuired by such purchasers be owncr-occupicd, and will reject for purchase loans ro: which sccurity propertics are not owner-occupied,
(i) Lender's ability to scll s loan or an interest in a loan (which it oficn ducs ia the ordinary course of business) willthereby be impaired where a security
property is not owner-oceupied, (iii) the risks invelved and the costs of holding and administering a loan arc often higher in the case of a loan in which
the sccurity properly is not owner-occupicd, and {iv) if and when Lender makes a loan on the sccurity of nop-owner occupied preperty, Lender typically
makes such a lvan on terms different from those of loans securcd by owner-occupied properties. Accordingly. in the event that (a) within sixiy (60} days
following recordation of the Security Instrument the Property is not occupied by Borrower as Borrower's primary residence, or (b) Borrower does not
comtipuously live in the Property for at lcast twelve (12) months immediately following recordation of the Security Instrument, Lender may declure all
sums securcd by this Securily Instrument to be immedialely due and payable. The rights of Lender hereunder shall be in addition to any rights of Lender
under this Sccurily Instruinent or allowed by law.

4]. Riders to this Socurity lostrument. 17 onc or more riders are execuled by Borrower and recorded together with this Security Instrument,
the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement the covenanis and agreements of this Security

instrument as if the rider{s) “vere a part of this Security Instrument.
{Check applicable box{cs)]

[ } Planned Unit Development Rider { | Condominium Rider [ 1} 1-4 Family Rider
[ ] Rider A { }Rider B [ ]Rider C

BY SIGNING BELOW, Borrower accepts and agrees to the eems and covenanls contained in this Sccurity Apstrument and in any rider(s) executed by
Barrower and recorded with it

Witn :,i ) S /,__ l
Tod LA ucr TR s

Boreower

JACK L. PETEQS
m {/ %/ui :Z/L‘ﬁ (SEAL)

LISA A. PETERS Borrower

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower

{Spsce Below This Lince B-—_ved For Ack

o

STATE OF /L /(/LzVB COUNTY ss __| 7 si: A

o L / S , A NOTARY PUBLIC iN A /on SATD c/? )

AND STATE, DO HERFFY CERTIFY THAT LA L P el v
HERSONALLY KNOWN TO ME TO BE TI'E SAME PERson(s)

WHOSE NAME(s) SUBSCRIBED T0 THE FOREGOING INSTRUMENT, APPEARED 2PEFORE ME THIS DAY
IN PERSON AND ACKNOWLEDGE THE _HE_ SIGNBD AND DELIVERED THE SAID INSTRUMENT AS
FREE AND VOLUNTARY . ACT FOR THE USES AND PURPOSES THERZY! GET FORTH.

- /
F 7 Vs273
CIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS ___‘ DAYJOF ot e .

-

s p ~ - / g
MY COMMISSION EXPIRES: / {77 e 4‘;“@ Loy L —
NOTARY PUBLIC /

e

SEEYZeSe
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