| UNOFFIIAL COPY

RECORDATION REQUESTED BY:

LaSalle Taiman Bank F5B
4747 W. living Park Road
Chlcago, IL 60641

WHEN RECORDED MAIL TQ:

LaSalle Taiman Bank FSB
4747 W. Irving Park Road

Chicago, IL 60641 . DEFT-01 RECORDY

e

. THDOUO  TRAN 1857 0N/1 :

SEND TAX NOTICES TO: LB G %95 325

CHARLES ZE”FERGAEN and LINDA o (B OAINTT RECORDER

L. ZETTERGHE®:

6620 S. RICHMGND

CHICAGO, IL 6062°
04 @ FOR RECORDER'S USE ONLY

mﬁoﬁ&tcrmw,. 1995, between CHARLES ZETTERGREN and LINDA L. ZETTERGREN,
HIS WIFE, whose address is 6620 S F.UCHMOND, CHICAGO, IL 80629 {referred to below as "Granlor”); and
LaSalle Talman Bank FSB, whose address 1z 4747 W. Irving Park Road, Chicago, IL 60641 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valuable consid¢ralien, Grantor mortgages, warrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and to the 13ilcwing described real property, together with all existing or
subsequently erected or affixed buildings, improvernenis and fixiures; all easements, righis of way, and
appurienances; all water, water rights, watercourses an¢* ditch rights (including stock in utilities with ditch or
irrigation rights): and all other rights, royalties. and profits velating to the real property, including without limitation
all minerals, oil. gas. geothermal and similar matters, locaicr in COOK Counly, State of lliinois (the "Real
Property™):

LOT 20 IN KELLER'S PARK VIEW SUBDIVISION, BEING A SudDIViSION OF LOTS 1 TO 14 BOTH

INCLUSIVE AND LOTS 29 TO 46 BOTH INCLUSIVE IN REED’S 67T« STREET SUBDIVISION OF BLOCK

7 OF SWANNELL'S SUBDIVISION OF THE WEST HALF OF THE €AST HALF OF THE NORTHWEST 1/4
OF SECTION 24 TOWNSHIP 38 NORTH, RANGE 13, EAST OF THe HiRD PRINCI?L MERIDIAN, IN

COOK COUNTY, ILLINOIS. o iciet by Document N N AYEYE

The Real Property or its address is commonly known as 6620 S. RICHMOND, CH:CAZQ, . 60629. The Real
Property tax identification number is 19-24-128-019.

Grantor presently assigns to Lender all of Grantor's right. tille, and interest in and to all leascs of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul moniey of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means CHARLES ZETTERGREN and LINDA L., ZETTERGREN. The Grantor is
tne mortgagor under this Morigage.

Guaranltor. The word "Guarantor” means and includes without limitaticn each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements® means and includes without limilation all existing and future
impravements, fixtures, buildings. structures, mobile homes affixed on the Real Property, facilities, additions,
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replacements and other conslruclion on the Real Property.

indebledness. The word “Indebledness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, logether with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Morlgage, exceed the note amount of $15,000.00.

Lender. The word "Lender” rmeans LaSalie Talman Bank FSB, its successors and assigns. The Lender is the
mortgagee under tis Morigage.

Morlgage. The word "Mortgage™ means this Mortgage Getween Granlor and Lender, and includes withoul
hmitation all assignments and security inlerast prowisions refating 1o the Personal Propeity and Rents.

Note. The waurd “Note™ means the promssory note or credit agreement dated May 15, 1995, in the original
principel amoust of $15,000.00 from Granlor 10 Lender, together with all renewals of, extensions ol
modilications of, ‘relinancings of, consolidations ol. and subslitulions for the promissory nole or agreament.

The interest rate un.irc Note is 9.500%. The Note is payable in 60 monthly payments of $316.34. The

maturity date of this Morigage is June 3, 2000.

Personal Property. The words "Personal Property” mean all ecuipment, fixtures. and other aricles of

gersonai property now or nercafter owned by Granlor, and now 6r herealler attached or affixed to the Real
raperty: together with all accessions, parts, and additions to, all replacements of, and all substitulions for, any

of such property. and togethe: witli 2! proceeds (including withou! limilation all insurance proceeds and

refunds of premiums) from any sale or ~ther disposilion of the Property.

Property. The word "Property” means coliectively the Real Preperty and the Persanal Property.

Real Property. The words "Real Property” mean the property, interests and rights descnbed above in the
“Grant of Mortgage™ section.

Related Documents. The words "Related Uncuments®™ mean and include without limitation all promissory
notes, credit agreemenis, loan agreements, environmental agreements, guaranties, securily agreements,
martgages, deeds of trusi, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rerts, revenues, income, issues, royalties, profits, and
other beiiefits derived from the Property.

THIS MORTGAGE, INCLUBING THE ASSIGNMENT OF RENTS ANP THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMTInT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monigaue, Grantor shall pay io Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor s possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession ang coatrdl-of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptiy uatform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance,” "disposal.” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation. and Liability Acl of 1930, as amended, 42 U.S.C.
Section 8601. et seq. ("CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Seclion 6901, et seqh. or other applicable siate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardeus waste™ and "hazardous
substance” shall also include. wilhout limitation, petroleum and petroleum by-products or any Iraction thereof
ang asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been ng use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property. (D
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to an

acknowledged by Lender in writing. (i) any use. generalion, manulacture, storage, treatment, disposal,
release. or threatened release of any hazardous waste or substance by any prior owners or occupants of the
Property ¢ (i} any actual or threatenad litigation or claims of any kind by any person refating to such matiers;
and (c) Except as previcusly disclosed to and acknowledged by Lenaer in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
treal, dispose of, or release any hazardous waste or subslance on, under, of about the Propeity and ﬁu’) any
such activity shall be conducted in compliance with all applicable federal. siate, and local laws, reguiations
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and ordinances, including without limilation those laws, roguiabons, and ordinances describec above. Grantor
authorizes Lender and {18 agents 10 enler upon the Property to make such inspections and tests, at Granlor's
expense, as Lender may deem appropriate 1o determine compliance of the [opedy with this section of the
Martgage. Any inspections or tesfs made hy Lender shall be for Lender’s purposes ondy and shall no! be
censtrued In create any responsibility or ability on the part of Lender to Grantor or 10 any olher porson. The
representalions and wagranties containgd harein are baseo on Grantor's due ditigence in investi aling the
Property lor hazardous wasle. Grantos hmoh\f) {a) releases and waives any lulure claims against Lender for
ndemnity or contrthution in the event Grantor becomes hable for cleanup or other costs under any such laws,
and () agrees {o mdemmfg_and hold harmiess Lender against any and all claims, losses, liabilities, damages.
genalties, and expenses which Lender may directly or indirectly sustain o suffer resulling from a breach of
this section of the Morigage or as a consequence of any use, qenecration, manufaciure. storage, disposal,
release or threatened release occurning pnor 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been kaown to Grantor.  The provisions of lhis section of {he Morgage
incluthing the obhigation to indemnify, shall survive the payment of the indebiedness and the satislaction and
reconveyance of the lien of this Morigage and shall ncl be affecled by Lender’s acquisttion of any interes! in
the Property, whether by foreciasurs of othotwigs.

Nulsance, Wacte. Grantor shall not cause, conduct of permil any nuisance nor commit, permit, or suffer any
stripping of of waste.an or to ihe Property or any partion of the Property. Without limiling the generality of the
foregoing. Grantor wr'. not remove, of 1gram 10 any other party the right 10 remove, ‘any timber, minerals
{including ail and gas)( =cil. grave! or rock producls withaut the prior written consent of Lender.

Removal of Improvemeals.  Grantor shail not demolish or remove any Improvements Irom the Real Property
without the prior written cunsent of Lender. As a condilion lo the removal of any Improvements, Lender ma
require Granlor lo make arrangemenis satisfactory to Lender to replaceé such Improvementis wil
Impravements of at least equal atur:

Lender's Right lo Enter. Lender anciis agents and representatives may enter upon the Real Propenty at &l
reasonable times to anend lo Lencer's interests and 1o inspact the Property for purposes of Granior's
compliance with the terms and conditions of this Mortgage.

Comlpliance with Governmental Requiremen's. Grantor shalt promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goversnmental authorities applicable 10 the use or occupancy of the
Praperty. Grantor may contest in good faith any such law, ordinance, or requlation and withhold compliance
during any proceeding, including apgropriate appeals, so iong as Grantor has actified Lender in writing prior 10
doing s0 and so long as, in Lender's sole opinicn, Lender's interests in the Propen?( are not jeopardized.
Lender may require Grantor to post adequate Securiy ot @ surety bond, reasonably salisfactory 10 Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither 10 abandon nor jerve unattended the Property. Grantor shall do all
other acts, in agdition to those acls set forth above in this seciion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Sipperty.

DUE ON SALE - CONSENT BY LENDER. Lender may. al ns oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Leadai's prior written consent, of all or any
part of the Real Property. or any interest in the Real Property. A "sale or tarsies” means the conveyance of Real
Property or any right. litle or interest therein; whether legal, beneficial or euuitable; whether voluntary of
involuntary. whether by oulright sale, deed. instaliment sale contract. fand contrac!, contract for deed, leasehold
interest with & terrn greater than three (3} years, lease-option contract, or by sale, asaignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any oiheraethod of conveyance
of Real Praperty interest. If any Grantor is a corporation, partnership or limited hability Crinpany, lransfer also
includes any change in ownership of more than twenty-five percent {25%) of the voling stock, partnership inlerests
or limited liability company interests, as the case may be, of Grantor. However, this option shall i:01 be exercised
by Lender o such exercise is prohibited by federal law or by Hlinois law.

LAXES AND LIENS. The following previsions relating t¢ the tares and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes. special
laxes, assessments, waler charges and sewer service charges laevied against or on account of the Propeny,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propenty free of all liens having paurny over o7 equal to the interest of
Lender under this Mcrtgage, except for the fien of taxes and assessmenis not due, except for the Existing
indebtedness referred (o below, and except as otherwise provided in the following paragraph.

Ri%:\l To Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good
faith dispute over the cbligation to pay. $0 long as Lender’s interest in the Praperty is nol éeofpard:zgd. If alien
arises or s filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a
lien is filed, within fifteen (15} days atter Grantor has natice of the filing, secure ‘the discharge of the lien, or if
requesied by Lender. deposit with Lender cash or a sulficient corporate surety bond or other security
sausfactory to Lender in an amount sufficient o discharge the lien c?lus an}’_ c0sis and altorneys’ (ees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall salisly any adverse judgment betore enforcement against the Propeny.
Gran:&rj _shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.
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Evidence of Paymenl. Granic: shall upon demand lurmish to Londer satislactory evidence of payment of the
laxes of assessmenig and shall avihonse the appropriate governmental officind to deliver to Langder a1 any timo
a writen atatemant of the taxes and assessments agans! the Propemy.

Notice ol Conatruction. Grantor shall nolify Lender at least hftoen (15j days belore any work it commenced,
any services are lurnished, or any materials are supplied 10 tha Peapedy, of any imnchanic’s lien, materiaimen’s
lien, or other lien coultd be asaerted on account of the work, services, or malerials. Grantor will upon request
ol Lendor furmsh to Lander advance dssurances satisfactory 1o Lender thal Grantor can and will pay the cost
of such improvements.

aﬁggeglzw DAMAGE INSURANCE. The following provisions relating o insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies ol fire insurance with standard
extended coverage endarsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application ol any coinsurance clause, and
with a stanrard mortgagee clause in faver of Lender. Policies shall be wrillen by such insurance companies
and in such 1uem as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of tern (70} days’ prior writlen notice to Lender and not comaining any disclaimer of the insurer's
hiability tar failure !0 rive such notice. Each insurance pohcy also shall include an endorsement providing that
coverage in favor of Lander will not be impaired in any way by any act, omission ¢r delauli of Grantor or any
other person.  Shoult-tne Peal Property at any time become located in an area desigrated by the Director of
the Federal Emergency Management Agency as a sgecial fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood insuidance, to the exient such insurance is required by Lender and is or becomes
available. for the term of the io=n and for the full unpaid principal balance of the loan, or the maximum himi of
coverage that is avaiable, whichovicis less.

Applicalion of Proceeds. Grantor shan prompily notily Lender of any loss or damage to the Propenty. Lender
may make prool of foss it Granlor lails to do so within fifteen (15) days of the casually. Whether or not
Lender's secunty 15 ampared, Lender may. al ds election. apply the proceeds to the reduction of the
Indettedness, payment of any lien alfecung the Properly, or the restoration and repair of the Property. It
Lender elects to apply the proceeds 10 resteizuon and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfaclory to Lender. Lender shall, upon satisfaclory proof of such
expenditure, pay or reimburse Grantor from the preceeds lor the reasonable cost of repair or restoration il
Grantor is not in default heraunder. Any proceed's which have nol been disbursed within 180 days after their
receipt and which Lender has not committed o the repair or resforation of the Property shall be used first to
pay any amount owing 1o Lender under this Mortgagc, inen o prepay accrued inlerest, and the remainder, if
any, shall be applied 0 the principal balance of the indebtedness. (I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be s2:d to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang tresice’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sate of such Projerty.,

Comgliance with Existi.-s? Indebtedness. During the period in whic* any Existing Indebtedness described
below is in ellect, co.’ng 1ance with the insurance provisions comtainau.4n_the instrument evidencing such
Existing ndebtedness shall constitute compliance with the insurance p.ovisions under this Mortgage, to the
exient compiliance with the terms of this Mortgage would constitute a dupitcation of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions it Yhis Momtgage for division of
rgggegds shall appiy only to that portion ol the proceeds not payable o tho. holder of the Existing
ngebtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this kiovyage, including any
cbligation to maintain Exisling Indebtedness in good slanding as required below, or if any-arunn or proceeding is
commenced that would maicrially affect Lender's interesis in the Property, Lender on Granior's behalf may, but
shait not be required to, take any action that Lender deems appropriate.  Any amount that LenGer expends in S0
doing will bear interest at the rate charged under the Note from the date incurced or paid by Lender to the date of
repayment b?f Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be addeg to the
palance of the Note and be apportioned among and be payable with any installment paymenis (0 become due
during either {u) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a halloon payment which will be due and payaole at the Note's maturily. is Morgage also will secure
payment of these amounts. The rights provided for in this Paragra H shall be in addition 1o any other righls or any
remedies to which Lender may be entitled on account of the default. Any such action bn ender shall not be
construed &5 curing the default so as o bar Lender from any remedy that it otherwise would have had.

gARRANTY: DEFENSE QF THLE. The following provisions relating 1o ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Granior holds good and marketable titte of record to the Property in fee
simple, free and clear of all liens and encurmnbrances other than those set forth in the Real ProPerty description
or in the Existing Indebledness section below or in any lille insurance policy. title report, or final title opimion
issued in favor of, and accepted by, Lender in connection with this Mortgage. and (U) Grantor has the lull
right. power, and authorily to execute and deliver this Mortgage 1o Lender.
Oefense of Tille. Subject 1o the exception in the paza(]raph above, Grantor warranis and wilt forever defend
the tlle ta the Property aganst the lawful claims of all persons. in the event any action or proceeding is

commenced thal questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
Ine action at Grantor's expense. Grantor may be the nominal ganty in such proceeding, but Lender shall be
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entitted to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lencder may request
{from time to time to permit such participation.

Compliance With Laws. Granlor warrants thal the Praperty and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the “Existing
Indebtedness™) are a part of this Morigage.

Exisling Lien. The an of this Morlgage secunng the Indebledness may be secondary and inferiof 10 an
pasting oo Grantor expressty covenants and agrees to pay, or sea to the payment of, the Existing
Indebtedness and lo prevent any defaalt on such ndatiedness, any delaull under g instruments avidencing
nach inctebtednoms, o any defaull undar any secunty documents tor such indebtedness.

Defaull. 1t the payment of any instaliment of principal or any interest on the Existing Indebtedness 1s nol made
within the tlime tequired by the note evidencing such indehtedness, or should a default occur under the
instrument secunng such indebledness and not be cured dunng any applicable grace period therein, then, at
the ognon of Lender, the Indebtedness secured by this Mofgage shall become immediately due and payable.
and this Mortgaqc st.all be in default.

No Modilication. Grarsnr shall not enler into any agreement with the holder of any mongage, deed of lrust. of
other security agreeme i which has priority over this Mortg,alc:;e ty which thal agreement 1§ modified, amended,
extended. or renewed witioui the prior written consent of Lender. Granlor shall neither request nor accept
any future advances under any such security agreement without the prioq written consent of Lender.

CONDEMNATION. The lollowing provisions relating to condemration of the Property are a part of this Mortgage.

Application of Net Proceeds. It-aior any pant of the Property is condemned by eminenl Gomain procecdings
or by any proceeding or purchase in licu of condemnation, Lender may at its election require that all or any
tion of the net proceeds of the aviard be applied 1o the Indebtedness or the repair of restoration of the
roperty. The net proceeds ol the award shall mean the award alter payment of all reasonable costs,
expensas, and attarneys’ fees incurred by Lesdler in connection with the condemnation,

Proceedings. !f any proceeding in condemiiationas fited, Grantor shall prompily natify Lender ip wriling, and
Granior shall promptly take such steps as may be.necessary {0 defend the aclion and oblain the award.
Grantor may be the nominal party in such procieding, bul Lender shall be entitled to pamcn?me in the
proceeding and to be represented in the proceeding by counsei of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as miny be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFNTAL AUTHORITIES. The following provisions

relating 1o governmental taxes, fees and charges are a pari of thisnrigage:

Current Taxes, Fees and Charges. Upon request Dy Lender, Grantor shall execute such documenis in
addition to this Mongage and take whatever other action is requested by Lender lo perfect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender fcr all taxes, as described below. teaether
with all expenses incurred in recording, perfecting or continuing this Mastgage, including without limitation all
taxes, fees, documentary siamps, and other charges for recording or registeiny this Morigage.

Taxes. The rollowin? shalt constilute 1axes 10 which this section applies: (a a specific tax upon this type of

Mo;tgaae or upon alf or aerg part of the Indebledness secured by this Mortgage:' (b) a specilic tax on Granior

which Grantor is authorized or rec’uued to deduct from paymenis on the indebteness secured by this lype of

Mortgage: {c) a tax on this type of Mortgage chargeable against the Lender of the tolder of the Note; and gj)

% specific tax on all or any portion of theé Indebtedness or on payments of principai Lad interest made by
rantor,

Subsequent Taxes. If any tax lo which this section_applies is enacted subsequent ‘0 (he dale of this
Mortgage. this event shall have the same effect as an Event of Default (as defined below{. anl Lender may
exercise any or all of ils available remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or (D} contests the lax as growded above in the Taxes and
iegs ‘s_"ection and deposits with Lender cash or a sufficient corporate suréty bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a pan of this Morigage.

Security Aq_reement This instrument shall constitute a security agreement to the extent any of the Propeny
constitutes Tixtuces or other personal propery. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended [rom time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing stalements and take whalever
other action is requested by Lender to perfect and continua Lender's security interest in the Henls and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, al any
time and without further authorization from Granior. file execuled counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse tender for all expenses incurred in perfecting or
continuing this security imerest. Ugpon default. Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of written demand trom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
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Commercial Code), are as stated on the first page ol this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folfowing provigions relating to lurther assurancos and
attorney-in-fact are a part of this Morngago.

Further Aasurances. Al any bimg, anid from tirne to ime, upon request of Lendor, Grantor will make, oxecule
and deiiver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender cause to be filed, recorded, rehiled, or rececorded. as the case may be, at such times
and in such offices and places as Lender may deem appropriate. any and alf such morlgages. deeds of trust,
security deeds, security agreements, financing slatements, continualion stalements, instruments of further
assurance. certificates. and other documents as may, in the sole opinion ¢f Lender, be necessary or desirable
in order to effectuate. complele, perfect, continue, or preserve () the obligations of Granior under the Note,
this Mortgage. and the Refated Documents, and (b) the liens and securily mnterests crealed by this Morlgage
on the Property. whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender n writing, Grantor shall reimburse Lender for all cosls and expenses mcurred in
connection vith the matters refeired to in this paragraph.

Altorney-in-razt. Il Grantor fails (o do any of the things relerred to in the preceding paragraph, Lender may
do so for ard '» the name ol Granior and at Granlor's expense. For such purposes, Granlor hereby
irrevocably appoiris Lender as Grantor's attorney-in-fact for the purpose ¢f making, execuling, aelivering,
filing, recording, 2nd doing all other things as may be necessary or desirable, in Lender’'s 3ole opinion, {0
accomplish the mang:s relerred 1o in the preceding paragraph.

FULL PERFORMANCE. [1 Groator J;ays all the indebledness when due, and otherwise performs all the obliganons
imposed upon Granlor undei’ this. Mortgage, Lender shall execute and deliver 1o Grantor a suilable satsfaction of
this Morlgage and suitable ‘sdlements of termination of any hnancing slalement on file ewdencin? Lender's
security interest in the Rents an¢ the Personal Property. Grantor will Pay. tf permitied by applicable law, any
reasanable termination fee as detenniaed by Lender lrom ume (o time. |l, however, payment is made by Grantor,
whether voluntarily or otherwise, ¢ Dy guarantor or by any third narty, on the Indebledness and therealfler Lender
is forced to remit the amour: of that paymert (a) to Granior's trustee in bankruptcy or to any similar person undes
any federal or staie bankruptcev) taw or lavr for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having guriwdiction over Lender or any of Lender’s property. or (c) by reason of
any settiement or comprise of any claim made v Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid fo. he purpose of enlorcement of this Mortgage and this Morigage
shall continue 1o be effective or shall be reinstaled, 45 the case may be. notwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered lo the ¢ame extent as if that amount never had been originally
received b% Lender, and Grantor shall be bound by any jndgment, decree, order, settiemenl or compromise
relating to the Indebledness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail.Constitute an event of default ("Event of Defaull”™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any paymeri when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time renuired Dy this Mortgage to make any
payrFent for taxes or insurance, or any other payment necessary 10 [a2rent fiiing of or to efiect discharge of
any lien.

Compliance Defaull. Failure to com Ir( with any other term, obligation, covianant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Slatements. Any warranty, representation or statement made or furnished ‘o Lender by or on behall of
Grantor under this Morigage. the Note or the Related Documents is false or micleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Granior, the insolvency of Grantor, the appoinimer: & a receiver for any
part of Grantor’'s ,propeny. any assignment for the benefit of creditors, an¥J type of creditnr workout, or the
commencement of any proceeding under any bankruplicy or insolvency laws by or against Grarlor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shalt not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the forecClosure or
foreleiture proceeding. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the teims of any other agreement between
Grantor and Lender that is not remedied within any grace period Frowded therein, including without limitation
Iany agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or
ater.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecling Guarantor. Any of the prececing events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Delault and at any time thereatier,
Lender, at its option, may exercise any one or more df the Inllowing rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option withoul notice to Grantor to declare the
entnre‘!gd'ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an?/ part ol the Personal Property, Lender shall have all the rights and
remedies of a securext parly under the Unilorm Commercial Code.

Coliect Rents. Lender shall have the right, without nalice to Granlos, 10 lake possession of the Praperly amvd
collect the Rents, including amounts past due and unpad, and apply the nat proceeds, ovor and above
Lender's costs, agamst the Indeblednass  In furtherinca of this riim!, Lander may require any lanant or othor
ustr of the Property to make payments of rent or use feey directly to Lender, I the Reats are colluuted by
Lender, then Grantor trmvm;nbir dempnaton Londee ay Geantor's altorney-in-fact to endorse instrumenls
recewed nopryment thereo! i the name of Grantor and to negqotiate the same and collecl the proceeds.
Paymenls by ieranls or ather users to Lender in response 10 Lender’s demand shall sausly the obligations for
which the paymaénts are made. whether or nol any proper grounds lor the demand existed.  Lender may
exarcise s righte under this subparagraph eithee in person, by agent, or through a receiver.

Mortgagee in Possisiion. Lender shall have the right te be placed as monﬁagee N POSsession or to have a
receiver appoinied to take possession of all or any part of the Property, with the power o protect and presefve
the Property, to operate the Property preceding loreclosure or sale, and 1o collect the Rents from the Propeny
and apply the proceeds, Over and above the cost of the receivership, against the indebledness. The
mortgagee in poOSsession 0 -veceiver may serve without bond if permitted by faw. Lender's right 1o the
appointment of a receiver shell- exist whether or nol the apﬁarent value of the Property exceeds the
indebtedness by a substantial amsisit. Employment by Lender shall not disquality a person from serving as a
receiver.

Jhudg:ial Foreclosure. Lender may chiain a judicial decree foreclosing Grantor's interest in ali oy any pan of
the Property.

Oeficiency Judgment. If permilted by aop'cable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender L42r application of all amounts received Irom the exercise of the
rights provided in this seclion.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available al iaw Or iIn eyuity.

Sale of the Property. To the extent permitied by applicaule law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights anu . eredies, Lender shali be free to seli all or any pan
of the Property logether or separalely. in one sale or by sepdraie sales. tender shall be entitied to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the me and J)lace_ of any public sale of the
Personal Property or of the time after which any private sale or othe! intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given a: icast len (10) days belore the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a Zigvision cf this Mortgage shall not
constitute a waiver of ar prejudice the parly's rights otherwise 10 demand sirict compliance with that provision
or any other provisicnn.  Election by Lender to pursue any remedy shall net exclude puisuit of any other
remedy, and an election to make expendilures or take action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declace 7. Aclault and exercise its
remedies under this Morngage.

Attorneys’ Fees; Expenses. If Lender institutes any suil or action to enforce any sithe terms of this
Mortgage. Lender shall be entitled to recover such sum as the court may adjudge reascassle as attorneys’
fees at trial and on any appeal. Whether of not any courn action is involved, all reasonable axpenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its inletest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the cate of expenditure until reﬁmd at the rate provided for in the Note. Expenses covered by this
aragraph include. without limitation, however subject to any limits under spplicable law, Lender’s aftorneys
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any aulomatic Stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtam:n% title reports {including
foreclosure reports). surveyors' reporis, and appraisal fees, and litle insurance, 10 the extenl permitted by
applicable law. Grantor aiso will pay any court cosls, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including withott imitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telelacsimilie, and shali
be effective when actually delivered, or when deposiled with a nalionally recognized overnight courier, of, if
mailed. shal! be deemed effective when ceposited in the United States mail first class, registered mail, postage

repaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
cr natices under this Morigage by giving tormal wnittén notice to the other parties, specifying thal the purpose of
the notice is 1o cha_ngfa the party’s address. Al copies of nolices of foreclosure from the holder of any lien which
has prionty over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mongage.

Far notice purpoases, Granior agrees 1o keep Lender informed at all times of Grantor's current address.

66

-
-
t

gt
4

PaTiy

-
1




UNOFFICIAL COPY




UNOFFICIAL COPY

05-15-1995 MORTGAGE
Loan No 09210791941 {Cantinued)

MISCELLANEQUS PROVISIONS. The followmg miscellaneous provisions are a part of 1his Morigage:

Amendments. Thic Mortgage, logether with any Related Documents, constitules the entire understanding and
agreement ol the parties as 10 the matters set forth in this Morigage. No alteration of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties sougnt to be charged or
bound by the alleration or amendmenit.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Mortgage shall be governed by and construed in accordance with the laws of the Slate of
illinois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used o interprat or define ithe provistons of this Mortgage.

Merger. Theie shall be no merger of [he iterest or estale created by this Mortgage with any other interest or
esate in ;hLe Prenerty at any ime held by or for the bencfit of Lende’ in any capacity, withoul the wrilten
consenl of Lencer:

Multiple Parties. a’ tbligations of Grantor under this Mortgage shall be joini and several, and all references
to Grantor shall megeceach and every Grantor. This means that each ol the persons signing below is
responsible for all ghligawens in this Merigage.

Severability. If a court Of competent jurisdiction finds any provision of this Mortgage to be invalid or
ungnlorceable as to any .0230n or circumstance, such finding shail not render that provision invalid or
unenforceable as to any nther ressons or cucumstances. I feasible, any such offending ?rowsaon shall be
deemed to be modified 10 be wittir the limits of enforceability or validity. however, if the olfending provision
cannnt te so modified, it shall bestricken and all other provisions of this Morigage in all other respects shalt
remain vahd and enforceable.

Successors and Assigns. Subject to ibe imitations stated in this Morigage on transfer of Grantor’s interest,
this Mortgage shall be binding upon ang-ture iG the benelit of the panies, their successors and assigns. I
ownershig of the Property becomes vested in 7 person other than Granlor, Lender, without notice to Grantor,
may deal with Grantor's successors with (e erence 1o this Mortgage and the Indebledness by way of
forbearance or extension withoul releasing Granto” ram the obligations of this Morigage or liability under the
indebtedness.

Time I8 of the Essence. Time is of the essence in the serlormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby (zieases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indzhiedness secured by this Morngage.

Waivers and Consents. Lender shall not be deemed {0 have v aived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signe2-y Lender. No delay or omission on the
part of Lender in exermsm%_any right shall oFerate as a waiver of such right or any other right. A waiver by
any parly of a provision of this Mortgage shall not constitute a waiver-o! or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provisior.. NO prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver-oi-any of Lender’s rights or any of
Grantor's oblig}auons as to any future transaclions. Whenever consent by l.cndar is required in this Mortgage,
the gramm%o such consent by Lendcer in any instance shail not conslitute ‘coriinuing consent to subsequent
instances where such consent is required.

@
o
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOF.TGAGE, AND EACH .
GRANTOR AGREES TO ITS TERMS. p
‘\_'s
GRANTOR: %
/;. .-'" 3 7 !
x_ et Dobboar
CHARLESZETTERGREN

X Hp s X Gt gictn

LINDA L. ZETTERGREN
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This Mortgage prepared by:  LASALLE TALMAN BANK FSB
4747 W. IRVING PARK ROAD
CHICAGO, IL 60641

INDIVIDUAL ACKNOWLEDGMENT

o
STATE OF BLLtn 615 )
) 88

I
COUNTY OF e, )

Qn this day before me, the undersigned Notary Public, personally appeared CHARLES ZETTERGREN and LINDA
.. ZETTERGREN, to me known 20 e the indimguals described in and who execuled the Mortgage, and
acknowledged that they signed the Mortgag2 as their free and voluntary acl and deed, for the uses and purnoses

therein mentioned.

Given under my hand and official seal this | _ ;7/ day of J’i A~ , 19173
By M\ﬂk\mwk_ \k\wd s—€ Residing at Cveenoe Yoy
s Notary Public in and for the State of : f’,__-dr AT :
{0 Baverly Anderson Young
My commission expires TiA7 YL 2 ol WOTARY PUBLIC STATE OF NLINOIS
< My Commrssron Expwes 07;‘27196

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CF! ProServices lnc Ai! r:gh(s reserved.
|iL-G03 E3.19 2ETTERGC.LN R1.OVL)
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