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AVONDALE PRIME LOAN
MORTGAGE
Undividuals)

r Loan Number: 77-910853-1

THIS MORTGAGE is made  MAY (1,/1925 between
ANTONIOS DRES AND MARIA DRES, HIS SVIFE, AS JOINT TENANTS

(herein "“Borrower”), and the Mortgagee AVONDALE FEDERAL SAVINGS BANK, its successors and/or assigns. a federally
chariered savings bank. whose address is 20 North Clark Sireet, Chicago. lHinois 60602 (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principaisvinof  FIFTY THOUSAND AND 00/100

Dollars
5 50,000.00 } “Maximum Amount”, or so much of W:22'sum as may be advanced pursuant to the obligation of
Lender (whichever is lesser), and evidenced by Borrower's Note, providing for monthly payments of principal andior interest
and. with the balance of the indebtedness, if not sooner paid, due and payabloon _MAY 1, 2005 :
(*Maturity Date”) unless exiended pursuant fo paragraph 12 hercof.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note‘tircluding. but not limited to, such
obligatory fuiure advances ("Future Advances™) as are described in paragraph 18 hercof)./ilic Zayment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and 1y performance of the covenants
and agreements of the Borrower herein contained. Borrower does hereby mongage. grant and corsc: o Lender the propenty
legaliy described in the attached Exhibit “A” located in the county of COOK .
State of lllinois, which has the addressof 1003 S BELMONT AVE AT

3

ARLINGTON HEIGHTS, IL 60005 0"' ( ;
(“Property Address”). (] E)//j[[ /[ & &/ -

TOGETHER with alf the improvements now or hereafter erected on the propeny, and all casements. nghts. appuricnances.
rents. rovalties. mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafier
attached to the property, all of which, ircluding replacements and additions thereto, shall be deemed to be and remain part of
the property covered by this Mortzage: and all of the foregoing, together with said property (or the leaschold estate if this
Mortgage is on a leasehold) are herein referred to as “Propenty ™.
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and hay the nght o moogage. grant aml
convey the Property, that the Property s unencumbered wath the exception of those ems, of any, hisied i a schedule of
excephions lo coverage 1 any title inswrance policy insurng Lender's imerest in the Property, and that Bosower wall wariam
and defomd gencrally the tile o the Property against all clanms aned deaands, subject o any cocumbrances, declarabons,
caseriehts ar eestrctons histed i a schedule of exceptions fo coverage in my title insuranee poticy tsuging Lendes's intere in
the Property

BORROWER AND LENDER COVENANT AND AGREL AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when due without set-off, recoupment,
or deduction, the principal of and the intercst on the indebtedness evidenced by the Note, and late charges as provided in the
Note, including the principal of and interest on any Future Advances secured by this Morgage.

2, APPLICATION OF PAYMENTS: All payments received by Lender under the Note and paragraph | hereof, shall e
applied by Lender £t in payment of interest due on the Note, then to principal of the Note, including any amounts considered
as added thereto under th2 terms hereof.

3. CHARGES, LIENS: Borrower shall prompily pay all obliganons secured by a muortgige of tust deed affectmg the
Property, taxes. assessinents o other charges, fines and impositions aitributable to the Property which miy miain a priofrity
over this Mortgage, and leaschold pzyments or grounds sents, if any, whea due. Borrower shalt promptly furnish tw Lender all
notices f amounts duc under this pasagiaph, and in the event Borrower shalt make paymeni direcily, Borrower shall promptly
furnish to Lender receipts evidencing sucli payments. Borrower shall promptly discharge any lien which has priority over this
Mortgage with respect to any sum, including: but not limited to, Futute Advances.

4. HAZARD INSURANCE: Borrower shall keop the improvemenis now existing or hereafter crecied on the Propenty
insured against loss by fire, hazards included withilne 1erm “extended coverage™, and such other hazards as Lender may
require and in such amounts and for such periods as Letr: may require; provided, that Lender shall not require that the amount
of such coverage exceed that amount of coverage required to pryihe sums secured by this Morgage and all other mortgages and
trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Bosrower subject 1o approval by Leader. provided, that
such approval shall not be unreasonably withheld. AH premiums on insurzare policies shall be paid by Borrower when duc.

All insurance policies and renewals thereof shall be in form acceptable to ender and shall include a siandard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right o heid the policies and renewals thereof, and
Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid peemiums. in the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof-of loss if not made promptiy by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied iy reyroration or repair of the
Property damaged, provided such restoration or repair is ceonomically feasible or if the security o 1his Mortgage would be
impaired. the insurance proceeds shall be applied lo the sums secured by this Morigage, with the 2xeess, il any. paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date
notice is mailed by lender 10 Borrower that the insurance carrier offers to settle a claim for insurance beoedis, Lender is
autherized to collect 2nd apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or 1o the
sums secured by ihis Mongage.

C5052€S6

Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds to principal shall not extend or
posipone the due date of the monthly instaliments referred to in paragraph | hereof or change the amount of such installments.
If under paragraph 16 hereof the Property is acquired by Lender. all right, title and interest of Borrower in and to any insurance
policies and ir to the proceeds thereof resulting from damage 1o the Property prior to the sale or acquisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately peior 1o such sale or acquisition.

AD.
M.,
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5. PRESERVATION M)NI;;EE\I\E l)bc;ulfl'ﬁkl'\'. 1%1;;;;)1'1:»3.%.\|>u.\uxu.'ms. FLANNED

UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shall not commit waste or peringt unpainment
or dewerioration of the Property and shall comply with the provisions of any lease 1f this Mortgage 1= on a leascheld. 11 tus
Mortgage is on a unit in a condomimum or a planned unit development, Borrower shall periorm all of Borrower’s obfigations
undee the declaration or covenais creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constiluent documents. 11 a Condominium or Planned Unit
Development Rider is exccuted by Borrower and recorded Ingether with this Mortgage, the covenanis and agrecinents of such
Rider shall be incorporaled into and shali amend and supplement the covenants and agrecments of this Morigage as if the Rider
were 3 part hergof,

6. PROTECTION OF LENDER’'S SECURITY: If Borrower fails to perform the covenants and agreements conlained in
this Mortgage, or any mortgage of trust deed affecting the propenty, or if any action or proceeding is comimenced which
materially affects Lender's incerest in the propeny, including, bul not limited to, emineni domain, insolvency, code
enforcemicnt, of arrangements of proceedings mvelving a bankrupt or decedent, then Lender at Lender’s aption, upon notice to
Borrower, may make such appearances, disburse such sums and 1ake such action as is necessary to protect Lendet’s interest,
including. but not limvited to, disbursement of reasonable attorneys’ fees and eniry upon the Property to make repairs.

Any amounts disburscd oy Lender pursuant to this paragraph 6 witk interest thereon, shall become additional indebiedness
of Borrower secured by this *dorigage. Unless Borrower and Lender agree to other terms of paymeni. such amounts shall he
considered as so much additiorai nrincipal duc under the Note payable upon notice from Lender i¢ Borrower requesting
payment thereof, and shall bear iatrrest from the date of disbursement at the sate payable from time 1o time on ouvtstanding
principal under the Note unless payment.2f interest at such rate would be contrary to applicable law. Nething contained in this
paragraph 6 shall require Lender to incurui‘expense or take any action hereunder.

7. INSPECTION: Lender may make or caus= 1o be made reasonable entrics upan inspections of the Property, providing
that Leader shall give Berrower notice prior 1o any such inspection specifying reasonable cause thercfore related to Lender's
interest in the Propenty.

8. CONDEMNATION: The proceeds of any award or claini for damages, direct or consequential, in connection with any
condemnation or other taking of the property, or part thereof, ¢r for conveyance in fieu of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shal) be applied 10 the sums secured by this Morgage, with the
excess, if any, paid o the Borrower. In the event of a partial iaking oi the Propenty, unless Borrower and Lender otherwise
agree in writing, thicrc shall be applied 10 the sums secured by this Mortgage such praportion of the proceeds as is equal to that
proportion which the amount of the sum secured by this Mortgage immediately priop to the date of taking bears to the fair
markert value of the Property immediately prior to the date of taking. with the balance of the ‘proceeds paid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier {!ic dpte such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration o-cepatr.of the Propenty or 1o
the sums secured by this Morcgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal ‘shalt not extend or
postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of such

instailments.

9. BORROWER NOT RELEASED: Extension of the time for pavment or modification of amoriization of the sume
secured by this Mortgage granted by Lender to any successor in inierest of Borrower shall not cperate to release, in any manner,
the liability of the original Borrower and Borrower's successors in inferest. Lender shall nol be required to commence
proceedings against such successor of refuse 1o extend time for payment or otherwisc modify amortization of the sums secured
by this Morgage by reason of any demand made by the original Borrower and Borrower's successors in interest.
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1. FORBEARANCE BY LENDER NOT A WAIYER: Any forheazance by Lender m exerasing any oight or remedy
hercunder, or otherwise afforded by applicable Baw, shall not be o waiver of o preclude the exercise of siny sach nght or
remedy  The procurcment of msurance or the payment of taxes or ather liens or chasges by Lender shall not be o waiver of
Lender's nght 1o acceleraie the maturity of the indebiedness secured by this Mornigage.

11, REMEDIES CUMULATIVE: All remedies provided in tius Mortgage are distinct and cumutative to any other right or
remedy under this Mongage or afforded by law or equity, and may be exercised concutrently, independentiy or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements herein contained shatl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The caprions and headings of the
parageaphs of this Mortgage are for convenience only and are sol 1o be nsed (o interpeet of define the provisions hereol.,

13, NOTICE: Except for any notice required onder applicable Law 1o be given in another manner, () any nolice o
Borrower provided 200 m s Mostgape shall be given by malmg such notice addieased o Borrower by egulan fiest class mail
at the Property Addrexsor at such other adidress as Borrower may desigaate by notice to Lender as provided heeein, s (b wy
natice o Leader shail bo tiven by certified mail, return receipt requested, to Lender's address stated heren or to such other
address as Lender may designate by notice io Borrower as provided herein.  Any notice provided for in this Morigage shall be
deemned o have been given 10 2arrower or Lender when given in the manner designated herein.

I4. GOVERNING LAW, SEVEPABILITY: This Mortgage shaii be govemed by the law of {llinois. In the event that
any provision or clause of this Mortgage o7 the Note conflicts with applicable Jaw, such conflict shall not affect other provisions
of this Mortgage or the Note which can & awven effect without the conflicting provision. and 10 this end the provisions of the
Mortgage and the Note are declared to be severable, Time is of the essence of this Agreement.

15. TRANSFER OF THE PROPERTY, ASSLAMPTION: If all or any past of the Property or an interest therein is sold
or transferred by Borrower withoui Lender’s prior-wriiien consent, excluding (a) the creation of a lien or encumbrance
subordinate (o this Mortgage which does not relate to a‘transfer of rights of occupancy in the propeniy, (bi the creation of a
purchase money securily interest for houseliold apphiances, 1¢) a transfer by devise, descent o5 hy operation of faw upon the
death of a joint tepxin or tenam by the entirely. () the grant of ary leaschold interest of three yzars or Iess not conlaining an
option to purchase. (e) a transfer, in which the transferce is a perscn »vho cccupies or will occupy the Property. whicki is (1) a
transfer to a relative resulting from Borrower's deaih, (2} = iransfer where the Borrower's spouse or child(ren) becomes an
owner of the Propenty, or (3) a transfer resulting from a decree of dissoldtiun of marriage, iegal separation agreement, or from
an incidental propenty settlement agreement by which the Borrower’s spouse becriies an owner of the Property, o5 (f) a transfer
to 20 inter vivios trust in which the Borrower is and remains the beneficiary anc occypant of the Property, unless as a condition
precedent to such fransfer, the Borrower refuses to provide the Lender with reasonio'c tacans accepiabie to the Lender by which
the Lender will be assured of timely notice ¢? .ny subsequent transfer of the beneficial iateiest or change in occupancy, Lender
may. at Lender's option. and without notice ta Borrower, declare ail the sums secured by this Mongage 1o be immediately duc
and payable. Lender is hercby subrogated to the lien of any mortgage or other lien dischiaiged, in whoie or in part by the
proceeds of the loan hereby secured.

16. ACCELERATION, REMEDIES: Upon Borrower's default in the performance of any ceveuant or agrecment of
Borrower in this Morigage, including the covenants w pay when due any sums secured by this Mortgaze, Lender may at its
option. and without notice to Borrower, declare duc and payable ail sums sccured by this Mortgage and awy foreclose this
Mortgags by judicial proceeding. Lender shail be entitied to collect after default, all estimated and actual expenses incurred by
reason of said default, including, but net limited to, rzasonable aitorneys' fees. and costs of documentary cvidence. abstracis,
and title reporis.

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hereunder. Borrower hereby assigns to Lender the rents of the Propeny; provided. ihat Borrower shall. prior to
acceleration under paragraphi 16 hereof or abandonment of the Propenty, have the right to collect and retain such rents as 2y
become due and payable.

AD
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Upon acceletatson under parageaph 16 hereol or abanduntent of the Propediy, anid at any time prios to the eypieation of any
perkind o sedemption ollowing Judiclal sale, Lender, e persor, by agent or by judicially appuiteal receiver, shall be entited o
enter upon, take possessioni of and manage the Property and to collect the rents of the Propenty including those past due. Al
rents collected by Lender or the teceiver shall be applicd first to payment of the costs of management of (he Property and

«collection of rents, including, but not limited 1o recciver's fees, premiums on receiver's honds and reasonable attornevs’ fees,
and then 1o the sums secured by this Morigage. Lender and the receiver shall be liable to account only for those rents aciually
received.

4. FUTURE ADVANCES: The Holder of the Note secured by this Mongage is obligated to make advances of principal
as requesied from time to time for a penoed no longer than the maturity date stated on page one (1) of this Mortgage, unless
extended pursuant to paragraph 22, unless the amount requested when added 10 the then outstanding principal balance would
exceed the Maximum Ameunt, or there shall then exist a defauls under the terms of the Note or Mortgage, or there shall then
exist a federal, state, or local statute, law, or ordinance, or a decision by any tribunal which (in the reasonable opinion of any
Holder of the NoteX adyersely affects the priority or validity of the Note or this Morigage, or the Borrower shall no longer own
the Property, or the Becrower is involved in bankruptey of insolvency proceedings. At no time shall the principal amount of
the indebtedness secured b this Mortgage. not includiog sums advanced in accordance hierewith 1o protect the security of this
Mortgage. exceed the Max'an'm Amount.

19. RELEASE: Upon paymicnt'cf all sums secured by this Morigage, Lender shall release this Mortgage without charge 1o
Barrower and also pay all costs of recerdation, if any.

20. WAIVER OF HOMESTEAD: Borcower hereby waives all right of homestead exemption in the Property.

21. REDEMPTION OF WAIVER: Except wheie this Mortgage covers any land which, at the time of execuiion thereof, is
improved with a dwelling for usc by not more than s« families or is given to secure a loan to be used, in whole or in pant, to
finance the construction of dwelling for usc by not mor-than six families and cxcept where this Mortgage covers any land
which, at the time of execution thercof, is used or intended 1o b used for agriculural purposes, the Borrower hercby waives
any and all rights of redemption from sale under any order of foreclosure of this Mortgage, on behalf of the Borrower, the
Borrower's estate and all persons beneficially inicrested therein, ‘aru 2ach and every person 1o the full exient permitied by the
provisions of applicable law.

22. RIGHT TO EXTEND: The Matwrity Date, from iime to finic/ may be extended for such time and upon such
conditions as may be mutually agreed upon by Lender and Borrower; provided, bowever, in no cvent shall the Maturity Date be
extended beyond a date more than twenty (20) years from the date of this Morgaze. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONZ OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, unless otherwise agreed 10, affect any of ine terms, covenants and conditions
of this Mortgage which shall remain in full force and effect throughout any of said extensior. periads.
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IN WITNESS WHEREOFE, Barrower has cxecated this Monigage.

Odieird PAS <  llacsen D5

STATE OF ILLINOIS
\

. )
COUNTY opf-- AR ¥

I, the undersigned, a Notary Public iz-und for said county and state, do hereby certify that
ANTONIOS DRES AND MARIA DRES HIS WIFE, AS JOINT TENANTS

. personally known to me to be the same

person(s) whose name(s) is/are subscribed iu- flic, foregoing instrument, appeared before me this day in person, and
acknowledged thal he/she/they signed and delivered-th¢ zaid instruments as his/her their free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and offictaksgal, this \\ day of \I\r\((\ ,\( \C“\

My Commission expires:
; __ N
LY e LN ) S S
Notagy Public Signature

wgry LW
REVA (USE
“otary Publis | = of Illi_r.'«
© Qamr N o C
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THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Avondale Federal Savings Bank
20 North Clark
Chicago, IL 60602
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT & IMN CENTRAL ROAD-BELMONT AVENUE RESUBDIVISION OF LOTS 1 TO 10
BOTH INCLUSIVE, IN BLOCK 2, TOGETHER WITH THE NORTH 1/2 OF 20 FEET
WIDE VACATED ALLEY LYING SOUTH AND ADJACENT OF SAID LOTS, AND LOTS 1
TO 10, BOTH INCLUSIVE, IN BLOCK 3, TOGETHER WITH THE NORTH 1/2 OF 20
FEET WIDE VACATED PUBLIC ALLEY LYING 80UTH AND ADJACENT OF SAID LOTS
IN FEUERBOR? AND KLODE'S8 ARLINGTON MANOR, BEING A BUBDIVIBION IN
SECTION 10, 10OWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CUOK COUNTY, ILLINOIS

PROPERTY TAX NUMBER:  08-10-102-033-0000 g@\#ﬁ% WQ.

PROPERTY ADDRESS: 1003 S BELMONT AVE
ARLINGTON HEIGHTS, IL 60005

LOAN NUMBER: 77-910853-1
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