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State of Minols MORTGAGE 131: 7394_421—703

95-07503

N

THIS MORTGAGE (*Security Inst/ument™) is given on APRIL 28, 1995 'ihu Mnrt;uwt is
MARTIN G. MURPHY AND KATHLEEN J. MURPHY, HUSBAND AND WIFE

11130 SOUTH DRAKE, CHICAGO, TLuii'OlS 60655
(" Borrowor”), This Security {axtrsmeni is given o

GREATER CHICAGO MORTGAGE CORPORATION

which is organized and existing under the lawsof  THE STATE C¢ ILLINOIS , and whaoso
sddress s 7330 COLLEGE DRIVE-SUITE 101
PALOS HEIGHTS, ILLINOIS 60463 {("1.ondy ), Horrower owes Lendor the principsl sum of
ONE HUNDRED 1wENTY FOUR THOUSAND FOUR HUNDRED EICATY NINE AND 00/100
Datgrn(U.8. 8 124,489.00 .
This dubt s evidenced by Borruwer's nole dated the same date as this Set.urtiy awtrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due snd paynble on MAY 11,2025
This Security Instnunent secures o Land ¢: (a) the repayment of the dubi svidonced by the Nat, with imerest, and all wnewalu,
extensions und modifications; (b) the payment of all other sums, with interest, ndvanced und¢ r pargraph 6 to protect the
security of this Security Instrument; and (¢} the performsnce of Borrower's covenants and agreeman’s under this Security
Insirument and the Note. For thiy purpoese, Borrower does hereby mostgage, grant and convey (o cender the following
doncribod property located in COOK County, Minais:
LOT 11 IN BLOCK 26 IN O. RUETER AND COMPANY’S FIRST ADDITION T MORGAN
PARK MANOR, A SUBDIVISION OF BLOCKS 1, 2, 7 AND 8 IN THE SUBDIVISION OF
THE WEST HALF OF THE SCUTH EAST QUARTER OF SECTION 13, TOWNSHIP 17
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTH 240 FEET OF THE WEST HALF OF BLOCK 2 AND THE NORTH 120 FEET OF
SAID BLOCK 2) IN COCK COUNTY, ILLINOIS.

24~13-410~026-0000 945326
VOL. 4445

which hax the sddresaof 10840 SOUTH TALMAN, CHICAGO strearthy ,
1linois 60655 Zip Coda {"Property Address™):

Q""m" tnéoe; FHA lilinnis Morigage - 4/92
VME MORTIAQS POAMS - (B00IS21-720)
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shal! be paid to the entity legally entitied thereto,

8. Fees, Lender may coliect fees und charges authorized by the Secretary.
9. Grounds for Accelerntion of Deht.

{a) Default. Lender may, except as limited by revulations issued by the Secretary mn the case of payment defalts,
require immediate payment in full of all sums secured by this Secunty Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Secunity Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults hy failing, for a period of thirty davs, to perform any other obligations contained an this
Secunty Instrument.

(h) Sale ‘Wieut Credit Approval. Lender shall, if permitted by apphenble Jaw and with the prior approval of the
Secretary, requizeimmediate puyment in full of ali suas secured by this Security Instrument if:
(i) All or pari G the Property, or a benefivial interest in a trust owning all or pant of the Property. is sold or
otherwise transiorr oo (uther than by devise or descent) by the Borrower, and
(i) The Praperty- 1 ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does sa oceupy the Property but his or ber credit has not been approved i accosdance with the
requirements of the Secretary

(¢} No Waiver, If circumsiances occur St waould permit Lendes $o reguire imimediate payment in full, but Lender does
not require such payments, Lender docs not warve tts rights with respect to subsequent events.

(d) Regulations of BUD Secretary. in mahv ciicumstances regulutions issued by the Seeretary will Timil Lender’s
rights in the case of pryment defaults (o reguire immedate payment in full and foreclose if not pind. This Secunty
Instrument does not authorsize seceleration or foreclolure |f not permitted by regulations of the Seerelary,

{e) Martgage Not Insured. Borrower agrees that should inis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 50 Jays from the date hereof, Lender may, i its option
and notwithstanding anything in paragraph 9, require immediaie peyment in full of all sums secured by this Secunity
Instrument. A wrilten statement of any authorized agent of the Sictetary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note securcd thirehy, shall be deemed conclusive proof of
such ineligihility. Notwithstanding the foregoing, this option may not he varnised by Lender when the unavailahifity
of insurance is solely due to Lender's failure to remit @ montgage insurance praipiam to the Secretary.

10. Reinstatement. Borrower has a right to be retnstated if Lender has sequired immeinte payment in full because of
Borrower's failure to pay an amount due under the Note or this Sevurity instrument. This rignt epplies even after foreciosure
procedings are instituted. To reinstate the Security Instrument. Borrewer shall tender in 4 lump surs 2 amounts required to
bring Borrower's account current including, to the extent they are nhligations of Borrower under/thrs Seeurity Instrument,
foreclosure costs and reasonahle and customary attomeys' fees 2nd expenses properly assocnaled” with the forecosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sai! Jemam in effect
as if Lender had not required immediate payment in tull, However, Lender is not required to pesmit reinstatement if: (6) Lender
hes secepted reinstatement after the commencement of foreclosure proceedings within two years immediately oreceding the
commencement of a current foreciosure proceeding, (it) remnstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely utfect the priority of the lien created by this Secunty Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time of payment or madification of
amortization of the sums secured by (his Security Instrument granmed by Lender 1o any successor in interest o Borrower shall
not operate to release the Yiahility of the original Borrawer ar Borrowes's successor in inlerest. Lender shall aot be required (o
commence proceedings AgAINSt any successar in interest or refuse to extend time for payment or otherwise modity amorization
of the sums secured by this Security Instrument hy reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forhearance by Lender in excreising any right or remedy shall not be s waiver of or preclude the
exercise of any right or remedy.
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12. Successors und Assigns Bound; Joint nod Severnl Liubitity; Co-Signers, Tho covenunts amd agrecinients of this
Security instrutnent shall bind and bepcfit the succemsors and assigny of Lender and Burrawer, subject to the provianns of
phragraph 9.b, Burrower's covenants and agroements shall be joinl and several. Any Horrower who co-sigis this decurity
instruiment but does no) execute the Nots: (1) is co-nigning this Security Instrument only (o mortgage, grant and convey thit
Boreowor's inlorest in the Property under the bocmw of thin Security Instrument; (b} is not personally obligeted 1o puy the sums
sectired hy this Security [nstrument; and (c) agrees that Lender and any other Bosrower may agree ) extend, modify, forbear or
muke any sccommodations wilh regard 1o the tenms of this Security Instrument or the Note wathoul that Borrower's consenl,

13, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy fisst class mail unless apphicable law requires use of another method, The natice shall be directed to the Property Address
or any other address Borrower designates hy notice to Lender. Any natice to Lender shull be given by first class mail 1o
Lender's address stated heretn or any uddress Lender designutes by notice to Borrower. Any notice provided for in this Seeurity
[nstrumont shall be desmed to have been given o Borrower or Leader when given as provided in this parsgraph,

14. Governing Low; Severubility, Thix Security lnstrument shall be governed by federat law and the law of the
Jurisdiction in which the Pioperty is located. ln the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable e, such contlict shull aot alfect other provisions of this Security Instrument or the Note which can be
given oifect without the conitictwg provision. To this end the provisions of this Security Instrument and the Note gre declared

to by weverabio,

18, Borrawer's Copy. Borrower shelibe given one conformed copy of this Security Instrument.

16, Assignment of Renls, Borrower ungonaitonslly sssigns and transfers to Lender il the rents ancd revenues of the
Proporty. Borcowor authorizes Lender or Lendvits pgenty to collect the rents amd revenues and berehy directs cach tnant of the
Property ta pay the rents 10 Lender or Lender's ageata -Mowover, prior o Lendor's nofice (0 Hogrower ol Barower's breach of
aniy covenant or agreement in the Securnty Instrument, Sorrower shall colleet and receive ull rents and revennes of the Property
us trustee for the beneht of Lender and Borrower. This assignment of renls conklitites an ahsalute avsignment and not an

assignment for additional security only,

If Londer gives notice of breach to Bureower: () all rents recived by Barrawer shall be held by Borrower as trustee for
henefit of Lender anly, to be applied to the sums secured by the Security {n=trument; (h) Lendor shutl be entitled 1o collect and
receive all of the rents of the Property; snd (¢} each teaant of the Property shall pay il renls due und unpaid 1o Lender or
Lender’s agent on Lender's written demand w the tenant,

Borrower has not executed any prior assignment of the rents and has not and wiitsot perforn any act that would prevent
Lender from exercising its sights under this paragraph 10

Londer shull not be required to enter upon, take control of or maintain the Praperty befir or after giving notice of breach
tn Burrower, However, Leader or a judicintly appointed receiver may do sa st any time there is@ breach. Any application of
rents shadl not cure or waive any default or invalidate uny ather right or remedy of Lender. Thisasdigrment af rents of the
Property shutt torminate when the debt secured by the Security Instrument is paid in full.

-UNIF COVENANTS. B or and Lo i : tand s follows: . \
NON-UNIFORM ENA Borrower and Lender furthoer covenant and agree as follows SSszqal

17. Fureclosure Provedure. If Lender requires immediate payment in full under puragriph 9, Lender miy Toreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect gl expenses incurred in pursuing the
remedies provided in this parugeaph 17, including, but not limited to, reasonshle attorneys’ fees und costs of title

evitdence,

18, Relense, Upon payment of il sums secured by this Security Instrumen), Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recardation costs,

19, Waiver of Homestead, Borrower waives ull right of homestesd exemption in the Property.
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