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MORTGAGE Loan ¥: 3659935

THIS MORTGAGR ("Security Instromar ") is given on May 5, 1995 . The mongagor Is
GLORIA SIMPSON, an unmarried woma~

{"Borrower"), This Security Instrument !s given to
FPIRST RESIDENT (AL MORTGAGE LP

-

which is organized and existing under the laws of THR 872(B OF ILLINOIS . and whose

address ia 600 N FIRST BANK DRIVR  PALATINE, (ILINOI8 60067
(““aider”). Borrower owes Lender the principal sum of

Fifty Nine Thoumand FPive Hundrad and

Doliars (U.S.$  59,500.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Securir: !nstrument (“Note”), which provides for
monthly payments, with the full debt, if not paid earller, due and paysble on June 1.°2225
This Security Instrument secutes to Lender: (a) the repayment of the debt evidenced by ths 'votz, with interest, and all renewnls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect tho security of this Security [nstrument; and (¢} the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey .+ Lender the following

described located in COOX County, [llinois:
1..0’1l 35 AND LOT 34 (EXCEPT THE BAST 20 FEBT) IN BLOCK 4 IN LYMAN BRINJS'S

ADDITION TC CHICAGO SUBDIVISION OF THB WEST HALF OF THE SOUTHEAST QUARTIR
OF THE NORTHWRST QUARTER OF BECTION 9, TOWNSHIP 39 NORTH, RANGE i3, BA4Y
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Item # 16-05-119-022-0000 Ward #
which has the address of 5347 WEST RACE CHICAGO (Stroat, Cliy|,

Hiinois 60644 {Zip Cods) (*Property Address");
ILLINOIB-Single Femity-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 ,0
q.'n“u = Aw 'ﬂ i MMMMM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all memei:u. appurtenances, and
fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Securlty
Instrument. All of the foregoing is referred ta in this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property againat ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenants for national use and non-uniform covenants with limhed
variations by jurisdiction to constitute a untiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and [nterest; Prepaymient and Late Charges, Borrower shall prompily pay when due the
princlpa) of and interest on the debt evidenced by the Note and any propayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or lo a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note Iz paid in full, a sum ("Funds”) for; (a) yearly taxes
and asseysments wrich may attain priotity over this Security Instrument as a liert on the Propenty; (b) yearly leaschold payments
or ground reats on the Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap’ 8. in Jicu of the paymeni of mortgage insurance premiums. These items are called “Escrow ftems.*
Lender may, st any time, coliec: and hold Funds in an amount nol to exceed the maximum amount 2 lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12°U.S.C. Section 2601 ef seq. ("RESPA”), unfess another law that applies to the Funds
sets & lesser amount. If so, Lender may. & any time, collect and hold Funds in an amount not (o cxceed the lesser amount.
Lender may estimate the amount of Funds rae on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with ¢pplicable law.

The Funds shall be held in an institution-vixwe deposits are insured by a federal agency, instrumentality. or entlty
(including Lender, if Lender is such an institution} o luany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow liema. Lender may not charge Barrower for huidsa axi applying the Funds, annually analyzing the escrow account, or
verifylng the Escrow liems, unless Lender pays Borrower intersat on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a oae-time charge for an independent real estate tax reporting service
used by Lender in conncction whh this loan, unless applicable 'sv provides otherwise. Unleas an sgreement is made or
applicable law requires inierest to be paid, Lender shall not be requires 'o pay Borrower any interest or carnings on (he Funds.
Borrower and Lender may agree in writing, however, that interest shil e oaid on the Punds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and dubits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security Tor af' suma secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicsbie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of spplicable law. 1f the aiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 8o notify Borrowe: ip writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall mak2 up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all surs secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior o the acquisition or safe
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiar: the sums sccured by
this Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender uader paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2;
third, 1o inteicst due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts 10 be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactoty to Lender subordinating the lien to

this Security Instrument. 1f Lender detcrmines that any part of the Pm%%éofgm which may altain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the ten or take one or
more of the actions set forth above within 10 days of the giving of nolice.

S. Hazard or Property Insurance, Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended covorage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the perinds
that Lender requires. The insurance carrier providing the tnsurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, at Lender's
option, obialn coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standaid mortgage clause. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowee atherwise agree ln writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 17 the reatoration or repair is economically feasible and Lender’s security {8 not lessened. If the restoration or
repair is not economically feasible or Lender's securlty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiity-instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not miawer within 30 days a notice from Lender that the Insurance carrier has offered Lo settle a claim, then
Lender may collect the insuriace proceeds. Lender may usc the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instruraei, swhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowcr otherwise agree in writing, any spplication of proceeds to principal shali not extend or
posipone the due daie of the moninly psyments referred o in paragraphs ! and 2 or change the amouni of the payments. [f
under paragraph 21 the Property is acquis<d vy Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior 1o the acquisition anall pass to Lender to the extent of the sums sccured by thia Security Instrumem
immediately ptior to the acquisition,

6. Occupancy, Preservation, Maintenance axz "votection of the Property; Borrower's Loan Application; Leaseholda,
Borrower shall occupy, establish, and use the Propeny-«2 sorrower's principal residence within sixty days after the execuilon of
this Security Inatrument and shall continue to occupy the Prozanty se Borrower's principal residence for at least one year afer
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower't cunirol, Borrower shall not destroy, damage or impair the
Propenty, aliow \he Property 1o deteriorale, or commit waste on ‘b Property, Borrower shall be In default if any forfeiture
action or proceeding, whether civil or criminal, Is begun that in Lenuer’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ins.mment or Lender's security inierest. Borrawer may
cure such a default and reinstaie, as provided in paragraph 18, by causing the a~iun or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security triemst. Borrower shall also be in default if
Borrower, during the loan application process, gave maierially false or inaccurate inforina*ion or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tha Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence. It this Security Instrument ison a
{easehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the
leaschold and the fee titie shatl not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. If Borrowor falls to perform the covenants ard zgrements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ("2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which hss priority over this Security Instrument, appearing in court, paying
reasonable attarneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other torms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, Il Lender cequired morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially equivaient 1o the mortgage Inmunce prwlounly in effect, a4 a cost submmlally cquivalent (o the
cost to Borrower of the morigage insurance previously In effect, from an alternate mortgage Insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve In lieu of morignge insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requiretnent for morgage
insurance ends In accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior to an inspectlon specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lrader.

It the event of a-ctal taking of the Property, the proceeds shall be applied 10 the sums secured by this Secusity Instrument,
whether or not then die, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorcny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insirument immedia‘eiy hefore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e ivduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immer:iaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall k¢ paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediately efore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othorwis: agize in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security inziriment whether or not the sums are then duc.

If the Property is abandoned by Borrower, or (, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower fails 1 rcspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its apiion, efther to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in wrising, 20y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragre;n= 1 and 2 or change Lhe amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Welvzs. Bxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lcider to any successor in interest of Borcower shall
not operate to release the liability of the original Borrower or Borrower’s succrssory in interest. Lender shall not be required to
commence proceedings against any successor in Interest or refuse to extend time-fo: nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shitl.not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The Covernants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrowe., sudjsct lo the provisions of
patageaph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower v.ac co-signs this Security
Insirument but does not eaccute the Note: (a) is co-signing (his Security Instrument only to mortgage, ziant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligri=d to pay the sums
secured by this Security lustrument; and (c) agrees that Lender and any other Borrower may agree to extend, inodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotiecied or to be collected in connection with the
loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notlces. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

95326215 s
Q-onuu 408 il




UNOFFICIAL COPY




UNOFFICJAL COPY,

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Securilty Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest In Borrower. If ull or any part of the Property or any intercst in it
is sold or transferred (or if n beneficial intereat in Borrower is sold or transferred and Borrower {s not a natural person) without
Lender's prior written consenl, Lender may, at its optlon, require Immediate paymont in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date
of this Security Instrumeni.

If Lender excrcines this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days sro the date the notice is delivered or mailed within which Borrower muat pay al! sums secured by this
Security Instrument. 17 Barrower falls to pay these sums prior to the expiration of this period, Lander may invoke any remedies
permilted by this Security lo2irument without further notice or demand on Borrower.

18. Borrower’s Rig\ *s Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security listruinent discontinued at any time prior to the earlier of: (a) S days (or such other period as
spplicable law may apecify for reinz.atement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due up’cr this Security Instrument and the Note a3 if no acceleration had occurred; (b)
cures any default of any other covenants or agrzsments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's (ig%ts in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. 1'pna reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Scrvicer. The Noic or 1 paniial intereat in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to mocrewer. A sale may reault in a change in the entity (known
ns the “Loan Servicer”) that collects monthly payments due under the Mute and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. If the:e s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bo made. The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc cir: 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized «w be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or-other action by any
governmeztal or regulatory agency or private party involving the Property and any Hazardous Substance o/ Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatny authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurlsdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

95326215 j

Porm 301410/
Qumn 408 .




L S
UNOFFICIAL COPY




UNOFFICIAL COPY _

SO R ¥ b
applicabls law provites otherwise). The notice shall specify: () the default; (b) the action required to cure the defaull;
(c) & date, not less than 30 days from the date the aotice s given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or befors the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further
tuform Borrower of the right to reinstats after sccelerntion and tha right to assert In the forsclosure proceeding the
poa-axlstence of & default or any other defenss of Borrower (0 acceleration and foreciosure. If the default is not cured on
or before the date specified In the notice, Lender, ut Its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicisl
. Lender shall be entitied to callect all axpenses incurred in pursuing the remedies provided in this paragraph

11, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relenss. Upon payment of all sums secured by this Securiry Instrument, Lender shall release this Security [nstrument
without charge to Borrower, Borrower shall pay any recordation costs.

13, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24. Riders to this Sezart,y Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeni, the covenaniz »ad agreements of each such rider shall be Incorporated into and shall amend and supplement
the covenants and agreements of titls Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appilcable box(ea)]
Adjustable Rate Rider < Condominium Rider 1-4 Family Rider
Oraduaied Psyment Rider Sianned Unit Development Rider Biweekly Payment Rider
Balloon Rider E Rute Improvement Rider Second Home Rider

V.A. Rider CAhents) [specity)

BY SIGNING BELOW, Borrower accepts and agrees 10 the \ovp7 and covenants con in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i, ,
Witnesses:

(Seal)
-Borrowsr

STATE OF ILLINOIS, —_ COOK County ss:
1, oonns 11 1€aaeyg , & Notary Public in and for said county and state do hereby certify

that GLORIA SIMPSON, an unmarried woman ms

, personally known to me 1o be the same person(s§ whose name(¥)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 5 he
signed and delivered the sald instrument as HER free and voluntary act, for the uses and purposes therein set forth.

Oivenundermyhmdandomciml.lhin sth day of Ma , 1998
§  “OFFICIAL SEAL* § / A A

My Commission Expires:
Y on =xp HOWARD M. TENNES I cnr;_muh
This tnsirument was prepared b, KERRYRHS! ot FrfioT RESTORNTIAL MORTGAGE, L.P.

Q-mn.l 9408) Form 3014 8/30
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Loan # 1659935

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 5th day of May , 1995 .
and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “*Security Instrument’) of the same date given by the undorsigned (the ‘‘Borrower'’) to secure
Borrower's Note (o

PIRST RBSIDENTIAL MORTGAGR LP
(the ‘‘Lender’’)

of the s»iue cate and covering the Property described in the Security Instrument and located at:

5347 WEST RACE CHICAGO, IL 6UbA4
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROFFATY SUBJECT TO THE SECURITY INSTRUMENT, In additlon to the

Property described in the Securlty Injtrument, the following items are added to the Property description, and shall
also constitute the Property covered by iF< Security Instrument: building materlals, applinnces and goods of every
natute whatsoever now or hereafter focaird 'n, on, or used, or Intended 1o be used in connection with the
Property, including, but not limited to, thosz for the purposes of supplying or distributing heating. cocling,
electricity, gas, water, air and light, fire preventizi and extinguishing apparstus, security and access control
apparatus, plumbing, bath tubs, waier heaters, wuter closets, sinks, ranges, stoves, refrigerators. dishwashers,
disposals, washers, dryers, awnings, storm windows, strem doom, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panelling and mitached fla0: coverings now or hereafier attached to the Propernty,
all of which, including replacerncnts and addilons thereto, uozil be deomed to be and remain a pant of the
Property covered by the Security Instrument. A1) of the farepoiis together with the Praperty described in the
Security Instrument (or the leaschold estate if the Security Instrument s v a leasehold) are referred to in this 14
Family Rider and the Security Instrument as the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borruvcr shali not seek, agree to or make &
change in the use of the Property or its zoning classification, uniess Lender 'as agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirem:mts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall it aHow any lien inferior
ta the Security Instrument to be perfected against the Property without Lendet’s prior wriiicp pe-mission.

D. RENT LOSS INSURANCE. Borrower shall maintain insutance against rent loss in a'dition 10 the other
hazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deletes,

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleied. All remaining
covenants and agreements sei forth in Uniform Covenant 6 shall remain in effect.
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G. ASSICNMENT OF LEASES, Upon Lender's request, Borrower shall asaign 1o Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shali have the right (0 modify, extend or terminate the existing lcases and to execute new feases, in Lender's sole
discretion. As used in this paragraph G, the word **lease’* shall mean ‘‘sublease’” if the Security Instrument is on
a leaschoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the renta and revenues (*‘Rents™) of
the Property, regardiess of to whem the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents 10 collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given Bortower notice of defauh
pursuant * paragraph 21 of the Security Instirument and (if) Lender has given notlce to the lenant(s) that the Rents
are 1o be pait-to Lender or Lender's agent. This assignment of Rents constitules an sbsolute assignment and rot
an assignment to? additional security only.

If Lender »/ver notice of breach ta Borrower: {i) all Renta received by Borrower shall be held by Borrower
as trustee for the beiefi of Lender anly, to be applied 1o the sums secured by the Security Instrument; (ii) Lender
shall be entitled 1o colicct and receive all of the Renta of the Property; (ill) Borrower agtees that each tenant of the
Property shatl pay ail Reneue and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; {iv) unless applicable [w provides otherwise, all Rents collected by Lender or Lender’s agents shail be
applied firat 1o the costs of taking control of and managing the Property and collecting the Rents, inciuding, but
not limited 1o, attorneys’ fees, receiver's fees, premiums on recelver's bonds, repair and maintenance cosls,
insurance premiums, laxes, nssessmenis 7w’ other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender'warens nr any Judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vid Cander shall be entitled to have a receiver appointed to lake
possession of and manage the Propenty and coliect 2w Reats and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient (o ~over the costs of taking control of and managing the
Propenty and of collecting the Renis any funds expended v Lander for such purposes shall become indcbicdness
of Barrower to Lender secured by the Security Instrument punrar: to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not exeruied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerc’sin lis rights under this paragraph.

Lender, or Lender’s agents or a judicially appointad recelver, shal’ not be required to enter upon, take
control of or maintain the Property before or afier giving notice of defart o Borrower. However, Lender, or
Lender's agents or a judicially appolnted receiver, may do 3o at any time whn » default occurs, Any application
of Rents shall not cure or walve any default or invalidate any other right or reme:ly of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instoynens are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any ncte o agreement In which
Lender has an interest shall be a breach under the Security Instrument and Londer may invoss 27y of the remedies
permitied by the Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the torms an provisions comsinsy! in this 14

Family Rider.
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