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ASSIGNMEN‘I‘ OF GENTS

THIS ABSIGNMENT OF RENTS 1S DATED APRIL 27, 1008, batween Parkway Bank and Trust Company, not
Incividually but as trustes w/Un 10071, Wwi(#2 address ie 4000 N. Harlem Avenue, Herwood Heights, IL 80856
(refesrad to below 80 “Orantor®); and Perkwiw J.ak & Trust Company, whoss address s 4800 North Hariem
Avenue, Harwood Heights, IL 00888 (referrad %o below as "Lender”).

ASSIGNMENT. For valusble consideration, Qrantor 2aslana #nd conveys 1o Lender sl of Grantor's right, Wie,
wmmmnmmmmmmwwmmmm»cmcoum.uuor

ilinols:

SEE ATTACHED EXHIBIT

The Reai Property or lts addrees le commonly known as 710 W. Crewside Drive, Mt Prospect, IL 80088,
The Real Property tax identification number s  03-27-10%:5i1-0000, 03-27-100-019-0000,
03-28-202-007-0000. " ' :

DEFINITIONS. The following words shal have the following mesnings when ussJ ir-his Assignment, Terme not
otherwise defined In this Assignment shall have the meanings attribited to auch terr in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawlul money of the Unite St tes of America.

Assignment. The word *Assignment® means this Assignment of Rents between Grantor and. Lender,. and
inclixies without limhation ali assignments and aecurity interset provisions releting to the Rer:s,

Borrowsr, The word *Borrower” means Tha Rand Development Corporstion.

Existing indebtedness. The words "Existing indebtedness” inean an existing obligation which may be
ucumabymhmlonmmmanucwﬂdeumumVunkaruTMCompmydmﬂbed
as. & Mortgage and Assignment ol Rents dated December 18, 1904 and recorded January 31, maua
document #'s 98070200 and 98070270. The existing obligation has & currernt principel balance of
approximataly $2,100,000.00 and is In the origingl principal amount of $2,800,000.00. The ohiigation hae the
following payment terma: lmmwmmmuy.mammmmydmdbmmm 1086.

Event ol Default, TMM'EMGDMMQMWMMWMmydWEmd
Delsukt set forth below in the section Wed "Eventa of Default”

Grantor. Thewmd'emmormmnwandnnpomammmmmmmm including
without iimitation all Grantors named above. Any Granior who signa this Assignment, but does not sign the
Note, le signing this Assignment only o grant and convay that Grantor’s interast In the Real Property and (o
wamumylmmmanmoraﬂmmmﬂmande&omywwmrandbnot
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OA-27-1006 ASSIGNMENT OF RENTS © o '
Loan No 12 (Comtoued)

mmmawmmwwdmmmumm
wmmmmmmmwmmumnmmmnm With respect to the
ntor represents and warrants fo Lendaer that:
L
Ouvm. Mgdhmt;o.mmm:dbcrmmdmddMImmmm

mn GMWMstmmmWMamwmmmwmmwmn

HoPﬂorAulgnmm. GmmmmmmymmmthHmtomympmbym
ngtrument now in

e mmwmn'#fmm“mmwwwmm
WNWR"QWTOOOWRM LII!OI‘MMQWM& &%m.vmmgomm

%‘WW collect and roceive the Rents,
, powers and authority:
Notice 10 Tenaias’ Lender ma wwdnotleutcar;xmdaﬂtmﬁsdmmpenyadvlmmomdtm

wwmmdn«mobepah
m!gl.‘ . tander ma aruponmd take possesslon of dommd coﬁocundmcm

onarve ¢ from Ay , 8N of the Hom, lmtltuto w
mcao&gyfortnm noc-nmm
1m°moolmtho ortmnuor
the Property.

Maintain the P Londer 4 Propoﬂytomalmlnm and keep nrmugmr

e .ammmmw STt U Y
Wﬂfa"ﬂ mim,"myoﬁ"‘“"’%hmw comﬂwnhmmwmmgg ¢ of

Property.
y rent or lense the wer 7 of the h
P e 2y oo apap ¥ o ot Propayfr s e ot

b, Ao, g e e .,.rm...mm“m iCE L X

Olher Acts. Lender may do al other § } 10 the Property deom
and may lctyml lnd th'o place m G?amowad to hﬁo%bqo‘ gowm
rantor for the purposes stat
m lmculom Lamshallnolho ec;tu anydthobmdnglmort and the
have performed one oF more nol require or 1o
M other aot or thing.
pucmouosnsm Momtund lnc ﬂl.onduhconnecﬂonwrn
mor and Borrower's account pn from the Re -,
gyhcrothn.uhsl!de!:r':ﬂ% the md“ b\hm - b f- X
‘?l-h “tﬁ " apaﬂof

expanditures made by Lender Assignment
the aﬁ%ﬁdﬂb&mmw pt domnd.wlthmwnnm'vatemﬂrom

Kure
wdmmmdmmn% dtho

Mmemm n(}h' bcestatememag ormlnationof

any financing statement on e evidencl ama and the
ler%\mmkt'ge required by law shallbopanﬂby ra Bepl Ww%l
voiuntal rantor any third p::r o the Inde

Page 3

made by Borrower, whather

nd theleslter Lander is Iorom!the mo pmw
. similar person under 8 eral':wstama %\Fﬂw %Lﬂ\dua Wlﬂgdanv

gment, moeorordor anvcmltor

o owain byBorrm) the lndﬁcdmu % %'r'{g
mm mﬂ'.'m Asalqnmm or of any note note or ' ord t:ﬁ

molndnucdmagldtho!’mwwwﬂm ucunt
recoived shallbcbomdbyanyl gmonl.

that amount never had been
, sattlenent or compromise to the | muortothh

R aintin 'éﬁﬂa’?%"mi’u%':: s Mg o e e Hiligpiiiercds T
a
| B e e e oo Satts %w«meﬂmmwnﬂm
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ASSIGNMENT OF RENTS -
(Continued) :

Londer shail have the to gluood Mo,
wlouko ddlouny @t‘ow?: ropoﬂy..‘wlhlgwn
taopmtctho pmc.dnmlof oorulo.mdt

roperty
, ubove he
e bond
nrecoMrM %em valuo the P
nqua

by a substantial amount. Employmm byklndlr not disqualify a
Olhwnmdu. Lencier shall have all other rights and remediies. provided in this Assignment or the Note or

vy T S g P e s e

ut
or an
: i % wmb:nm iy .;3:'?&“ m to pl:hnn Ihllrn not% um»'f'ﬁﬂ'm"a'o doclm

o
nd uarclu fts nm

Amrmyc F Lender institutos any sul or actlon to enforce any ol lha torms of this
Assignment omui lo rocow such sum us the J‘w bie as m
- fown A trial and Qi vu coun action ls ruaona 9 expenses or W

by Lender that in Lumﬂn nlon ar ime for tho action of its lntm
entorcement ol He righte b omo a l c&m, demand and shall rlnmolt
from the date of expend!: un ynil m lhe rate or Iho ote. Exmnos

o ncludo wnhou: Amitat of sU |
w mu%hmornmthmhw m!orbank
oodlr-ﬂ.. 8 o modiy or vacate any amomaflc

M st ud mont cdfacuon savicos,
uro ra

any

s, obta hlnl Itlo ropom Anclﬁllng

the cost of searo
ve :Ppuw nce, 1 omnt
s) O':IUN‘ o puyt:'r:'cn ln“mhbn to all othet m?xovid pe

MISCELLANEOUS PHOVIEIONS Tha foliowin 3 rizCellanecua provisions are a part of this Aulqmm
Amendments. This her wkn any Relaied Documents, constitutes the onﬂn understanding

w m«m u to mm‘nt\ 4on‘1 in this m mh:o pn.nn%rag?nmnor amnﬁmtagn 10

charged or boundbythodtmlon or amendment

Applicable Law. This Assignment has been deliverss ¢ | ender and accepted by Lender in the State of
~ Hiinols. This Assignment shall he governed by and consta e In accordance with the lews of the State of

iifinola.
ull!ploP rate Authority. All obiigations of Grantor a'sd 8 o7rower under this Assignment shall be
«d dmwﬁm«?&%mmﬂm Grantor, andalilgrofmncu o
hall mean oach and every Bofrower mepmonc signing below Is
mpomlble for all obligations in this Assignment.

Modification, GmmaMlndmwhto r tlnholdonunvmon , deed of trust, or
W'g ment by which hat ag%lsmodmod

éim'r’uﬁwm od, or ran% MM w wrmn comom Lender, Graitor chali nalther nor

the prior. wiit en ¢ onsent of

it & court of competent lctlonﬂndu provhlonotthlam fmttobo
Olf(!im ﬁrn%lng render ¢ wiglon

I i
S, 0, 1 S i

beaﬂcuenanddlwmprm nment in all other respects shall

8u oct 10 the limRations transter of Grantor's
I B B L S e

notice
“‘?m 05 wlm rantofs aucc reforence tgnmw tg" | ihe the Indebted by

wlth
easing Grantor from gniment or

‘nmhotmtumco. Tlmladttummhmoperformnmdmmm\mm

Waiver of Homeslead mntor hersby releases and waives ol mdbomﬂtaolthe
udwnpuonlawud stltodlllindsutoﬂlndomdnm W‘

Bight of 8 ANY OF THE Pnow IoNS. T
m&m mgé;veoﬁemugﬁ‘gn BCEPT DO orroa

on BE
nma mv mTenssr moarm.ero E PROP ouem TO TH DATEOFTHOS

: ‘wdvmmdmmm urd«d\dlnahmlohumwﬂgmundnthhww(u
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A PARCEL OF LAND IN LOT 2 IN OLD ORCMARD COUNTAY CLUB SURDIVISION, 3RING A
SUBDIVISION OF PART OF TRE NORTINEST 1/4 OF SECTION 27, AND PART OF THEX EAST )/2
or THE JORTNEAST 1/4 OF SECTION 28, BOTH IN TOWNSHIP 42 NORTH, RANOE 11 BAST OF
¥R TNITD PRINCIPAL MERIDIAN, SAID PARCEL OF LAND AEIN DESCRINED AS FOLLONS:
CoMMENCING AT THE NORTHWEST CORNER OF THE BOUTH 105.00 FEET OF THT EAST 243.00
FEET OF TRE AFORESAID NORTHUEST 1/4 OF BECTION 27; THENCE SOUTH 88 DEGARRS Ol
MINGTES 28 SECONDS WEST, 380.00 PEET TO A POINT 165.00 FEET (MEASURED
PERPENDICULARLY) NORTK OF TNE ROUTM LINE OF SAID NORTHNSST 1/4; THENCE ROUTH 89
DRGATES 12 MIKUTES S¢ SECONDS WEST 365.00 FETT 70 A POINT 140.00 FERT (MEASURSD
PERPENDICULARLY] NONTH OF THE SOUTH LINE OF SAID NORTHMEST 1/4; THENCE NORTH 84
DEORTES 32 MINUTES 39 SECONDS WEST, B92.00 PEE? 70 A POINT 234,00 PEET (MEASURSD
PEP; ©DICULARLY) NORTH OF THE SOUTX LINE OF SAID NORTHUEST 1/4, TO THE POINT OF
SE0Ii%0 OF THE NEREIN DESCAIBED PARCEL OF LAND, TNENCE NORTH 39 DEOREES 48
MINUTES 50 BECONDE NEST A DISTANCE OF 792,90 PEET 70 A POINT; THENCE NORTN B¢
BEGREES 3 MINUTES 02 SECOMDS WERT A DISTANCE OF 112.42 PEET 70 A POINT; THENCE
NORTHWESTE(L) ALONG A CURVE CONVEX TO TNT NORTHRAST, NAVING AN ARC DISTANCE OF
73.82 TEET, A ZDIUS OF 205.00 FEET, THE CHOAD OF SAID ARC HAVING A BEARING OF
NESTH 64 DEOAC®Z 19 MINUTES 43 SECONDS MEST AND A DISTARCE OF 73.13 FEET TO A
POINT; THENCE NORUH 77 DEGRRES 3§ MINUTES 27 SE¥CONDS URST A DISTANCE OF 35.09
FEET TO A POINT, THGSCE NORTH 88 DEGNEES 33 MINUTES 31 SECONDE WEST A DISTANCE OF
161.2¢ PEET TO A POINI: TARNCE SOUTK 3§ DEGARRS 43 MIXUTES 54 AECONDS WELAT A
DISTANCE OF 89.81 PEET T0 ), POINT, TNENCE SOUTH i1 DEGRESS L8 MINUTES 49 SECONDS
EAIT A DISYANCE OF 31.23 PP 70 A POINT; THENCE SOUTH 850 DEGREES 22 MINUTES 28
SECONDS NEST A DISTANCE OF 14,63 FEET 70 A POINT; THENCE SOUTHZILY ALONO A CURVE
CONVEX 70 THE MEST HAVING AN AR; DUSTANCE OF 202.17 YRET, A RADIUS CF 191,30
FETT, THE CNORD OF SAID ARC NAVINC A BEARING OF SOUTH 13 DEGRRES 28 MINUTES 18
BECONDS EAST AND A DISTANCET OF 193.24 RET 70 A POINT; THENCE SOUTH 32 CIonEes 18
MIRUTES 14 SECONDS EAST A DISTANCE OF ¢1.%0 FEET 70 A POINT; THENCE SOUTH 12
OEGREES 04 MINUTED 3O EECONDS WEST A DITZ2MWE OF 35.23 PRET 70 A POINT; TNENCE
SOUTHNESTERLY ALONG A CURVE CONVEX 7O 7Hs SOPTIEAST HAVING AN ARC DISTANCE FO
15.97 PERT, A RADIUS OF 25.80 FERT, TNS CHOAY OF SAID ARC HAVING A BEARING OF
SOUTH 30 DRGAEES 02 MINUTES 34 SSCONDS WET ANS A DISTANCE OF 18.71 FEET 10 A
POINT, THENCE SOUTH 47 DEGRERS 89 MINUTES 1) §ECO'07 WIST A DISTANCE OF 46.00
PEET TO A POINT; TNERCE WESTERLY ALOKO A CURVE CONVIX TO TKE SOUTH KAVING AN ARC
DISTARCE OF 36.96 FEET, A RABIUS OF 25.80 FEET, MHE CWIRD OF SAID ARC HAVING A
BRARING OF SOUTH 09 DIONERS 30 MINUTES ) ARCONDS WEST AMD ) DISTANCE OF 33.81
YEET TO A POINT OF REVEASE CURVE; TNENCE WEZSTERLY ALONG A C.5%2 CONVEX TO THE
NORYTH HAVING AN ARC DISTANCE OF §.07 PERET, A RADIUR OF 3,00 74=", THL CxORD OF
SAID ARZ HAVING A BBARING OF 30UTH 29 DIOREES 32 MIRUTES 1€ SACrY8 WEET AND A
BISTANCE OF ¢.64 PEET TO A POINT; THENCE SOUTK 47 DEGREES 58 MINUTRS 82 SECONDS
NEST, A DISTANCE OF 43.32 FEIT 70 A POINT OF INTERSECTION WITH THE EXTENSION OF
THE SOUTHWROTEALY LINE OF AFORESAID LOT 2, THENCE SCUTH 42 DEOGREES 0] MIMUTES -
SEICONDS EAST, ALONG THE SOUTHNESTERLY EXTERRION OF LOT 2 AND THE SOUTHWESTERLY
LINE OF LOT 2 A DISTANCE OF £13.87 FEET TO A POINT; THENCE NONTH 90 DEGREES 00
MINUTES 00 SECONDS TABT, A DIRTANCE OF 428.10 FERT TO A POINT; THENCE NORTH 23
DEGREES 00 MINUTEN 0O BECONDS EBAST A DISTANCE OF 182,51 PRET 7O THE POINT OF
BRGINNING, ALL IN COOR COUNTY, ILLINOIS




UNOFFICIAL COPY




