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MORTGAGE

THIS MORTGAGE { S=cvrty Instrument”) s gvenon Apri1 27, 1985 . The mortgagor Is
John €. DeHoff, A-SINGLE MAN, HEVER MARRIED

("Borrower”).
Thissocuﬂtvlmtrumemlsgmmo COYENANT MORTOAGE CORPORATION,

which is organtzed and existing under the lav.a ¥ THE UNITED STATES OF AMERICA , and whose addresa is
1641 N. MILWAUKEE AVE, #1C, LIBERTYVILLE, fL 80048 : ("Lender").

Borrower owes Lender the princiosl sumof 0de Hundred Thousand Dallare and no/100
Dollars (U.8.$ 100,000.00 . This debt is

avkisnced %Bmmer 8 note dated the same date 25 i Security instrument (Nate'), which provides or monthly
Pnymnm. h the full debt, f not paki eartler, due and peyaeon May 1, 2025 . This Security
mmm sacures to Lender; (a) the ropa nl of the duﬁt avidenced by the Note, with Intereat, and all renewals,

lons and modifications of the Nate; (b} the payment of all ather sums, with interest, advanced under paraumph 7
1o protect the security of this Securlty Instrumem and (c) the pritormance of Borrower's cavenants and agreements
under this Security Instrument and the Note. For this purposs, Buroawst does hereby mortqnqo. grant and convey to
mm foltowlng described propaerty located In ¢ ook

SEE ATTACHED LEGAL DESCRIPTION

£OOK COUNTY
/' RECORDER

/JESSE WHITE
ROLLING MEADOWS

07-19-218-012

which has the address of 5 Aberdeen Court Schaumburyg
| [Street) . ~ [Chyl

mmi 80194 (Property Address”);
{2 Code}
TOGSTHERWITHﬂmlmlenowormwndomhtpropmy and all easements,
lmmnm and fixtures now or hereafter a part dlhom replacements and additions shali also be
coverad by this Security instrument. All of the foregoing le 1 10 in this Security instrument as the “Property.*
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8. Hazard or Property insurance. Borrower shait keep the improvements now existing or herealter erected on

the Proparty insured against ioas by fire, hazards included within the term “extended coverage® and any other hazards,

ncluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts

er raquires. The insurance carsior providing the insurance shall ba chosen by Borrower

Lender's approval which shall not be unreasonhably withheld. if falls to maintain coverage described

" Lohn;hfmv. at Lender's option, obtaln coverage to protect Lander's rights in tha Propenty in accordance with
paragraph 7.

Alt Insurance policien ant renewals shall be acceptabis to Lentder and shall inciude a standard mongage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender
o reoeipte of paid premiumae and rengwal natices. In the svant of 10es, mMmm notice to the
insurance carrier and Lender. Lander may make proof of loss if not made prompily by ,

Unlgas Lender and Borrower otherwise agres in wiiting, masurance proceeds shall be applied o restoration or repalr
of the Propanty damaged, Hf the restoration or repalr is economically feasibte and Lander's security (s not lessened. If the
restoration or repalr is not aconomically feasible or Lender's security would be leasenad, the insurance proceeds shall
be appiled to the ~uma secured by this Securlty instrument, whether or not then due, with anmxceaa paid to Borrower.
It Borrower abatdo® the Property, or does not answer within 30 days a notice trom Lender that the insurance carrer
has offered to aettlc 8 Linim, then Lender may collect the Insurance proceeds. Lender may use the proceads to repair
or restore the Property o7 pay sumas secured by this Security Instrument, whather or not then due. The 30.day period
wilt begin when the notics.s gven.

Unless Londer and Bomuv'ar stherwise agrea In writing, any application of proceeds to principal shall not extend or
postpone the dua date of tha murnlv payments referred to in paragrapha t and 2 or change the amount of the
payments. Hf undar paragraph 21 ive Property is acquired by Lerkior, Borrower's right to any insurance poicles and
proceeds resuiting from damage to the P'ronerty prior to the acqulsition shall pass to Lender 10 the extent of the sums
secured by this Securlty instrument iImmuaiately pelor to the dcquisition. a

6. Occupancy, Preservation, Mainter.ency and Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shell occupy, establisn; and use the Property as Borrower's principal residence within aixty days
after the execution of this Security Instrument i shall continue to cecupy the Property as Borrower's principal
residence for at laast one year alter the date of ocuunancy, unless Lender otherwiss agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuttting ~'rcumstances exist which are bayond Bofrower's control.
Borrower shall not destroy, damage or Impalr the Proper'y, silow the Propeﬂwmto detoriorate, or commit waste on the
Property. Borrower shall be in defautt ¥ any forfeRure action 7 proceading, whether civi or criminal, is bagun that in
Lencier's falth judgment could result in farfalture of the Fimperty or ctherwise materially impalr the llen creatad by
this instrum.ant or Lender's security interest. Borrower 7, cure such a default and reinatate, as provided in
paragraph 18, by causing the action or procesding to be diam ¥ & ruling that, in Lender's good tatth
determination, precludes forfeiture of the Borrower's intersst In the Pros2ity or other material Impairment of the lien
created by this Security instrument or Lender's security Interest. Borrower 7! also be in default if Borrower, during the
loan application process, gave materlally false or inaccurate Information o1 stateinents to Lender (of falled to provide
Lender with any matertal information) in connection with the loan evidenced Ly ‘av Note, including, but nat limited to,
represantations concerning Borrower's occupancy of the Property as a principa! reaidance. If thls Securlty instrument is
on a leasehold, Borrower shall comply with all the pravisions of the iease. If Borrows™acJuires fea title to the Property,
the lsasehokd and the fee title shall not merge uniess Lender agrees to the merger in wiitsig.

7. Protection of Lender's Rights In the Proparty. If Borrowar fails to perform the coveraits and agreements
containgd in this Security Instrument, or thera is a legal proceeding that may significantly atiect .ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or farlelture or to enfur s laws or

8}, then Lender may da and pay for whaigver is necessary to protect the value of the Pirpaity and Lendar's

s In the Property. Lender's actions may Include paying any sums secured by a llen which has priors } over this
Security instrument, r:,)p«ﬂng in coun, paying reasonable attorneys' fees and entering on the Propeilv o make
repairs. Although Lander may take action under this paragraph 7, Lender does not have to do so.

Any amounta disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lander agjree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upan natice from Lender to
Borrower requesting paymant,

. Mortgage Insursnce. it Lender required mortgage insurance as a condition of making the loan secured by this
Security Ingtrument, Borrowar shall pay the pramiums recuired to maintain the mortgage insurance in effect. !f, for any
reason, the morigage insurance coverage required by Lander lapses or coases to be in effect, Borrower shall pay the
premiuma required to obtain coverage substantially squivaient to the mongage insurance previously In effect, at a cost
substantiakly squivalent to the cost to Borrower of the mortgage Insuraince previously in effect, from an alternate
mortgage insurer approved by Lender. i substantially equivalent mortgage insurance coverage Is not available,

ILLINOIS~-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/80
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18. Governing Law; Severability, This secueity instrument shall be governed by fedesal law and the iaw of the
urisciction in which the Property is located. in the event that any or clausa of this Becurity Instrument or the
confiicts with applicable law, such conflict shall not aftect other provisions of this Security instrumant or the Note
which can ba given effect without the conflicting provision. To this end the provisions of this Security instrument and the

Note are deciared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or & Benaeficlal interest in Borrower. |l all or any part of the property or any interest
In 1t I8 sold or transterred (or if & beneticiat intereat in in aoid or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender mdy, at ks dpiion, require immediate payment In full of all sums
sacured by this Securlty Instrument. However, this aptionishall not ba esercised by Lender if exercise ls prohibited by

federal law as of the date of this Security Instrument. ¢

If Lender exarcie2s this option, Landar shall gve Bastower notioa of acceleration. The notice shall provide a period
of not leas than 3C axva from the date the notice ls defivired or malied within which Borrower must pay all sums secured
by this Security instruzaent. If Borrower falls to pay these sums prior to the ex of this period, Lendsr may invoke
any remedies permittec by, this Security instrument without further natioe or on Borrawer.

18. Borrower's Righ: = 2ainstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insirn:ment discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify fur ranstatement) before sale of the Proponr pursuant to any power of sale contained in
this Security Instrumant; or (b) emn =i a judgment enfarcing this Sec natrument. Those conditions are that
Borrower: (a) pays Lender all sums whiv!i then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures ansyJziault of ary other covenants or agresments; (c) pays all expenses Incurred
in endorcing this Security Instrument, Including, 5t not limited to, ressonable atomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure (.at tne lien of this Securlty Instrument, Lender's rights In the Property and
Borrower's obigation to pay the sums secured by 1hls Socurl'g‘lnltmmem shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrumert an'i the obligations secured hergby shall remain fully effective as If
na acceleration had occurred. However, this right to r#/:=!ste shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notu.rv = partial Interest in the Note (together with this Security
instrument) may be sokd one or more times without prior notice 14 Sorrower. A sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments d(ie .inder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated tca ra'a of the Nate. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordcnv.e with paragraph 14 above and appiicable law.

The notice will state the name and address of the new Loan Servicer &~ ine address to which payments should be
made. The notice will also contain any other information requlired by applicasle aw.

20, Hazardous Substances. Borrower shall not cause or permit the preser.cs, use, disposal, storage, or releass of
any Hazardoua Subatances on or in the Property. Borrower shall not do, nor allov:ar7one efse to do, anything alfecting
the Property that is In violation of any Environmental Law. The preceding two sentenicz. = shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be
appropriate to normal residential uses and to mairtenance of the Property.

Borrower shall promptly give Lerxler written natice of any investigation, ciaim, demand, lewsut or other action by
any govemmental or regulatory agency or private party Involving the Property and any Hazardous 3::ustance or
Environmental Law of which Borrower has actual knowledge. If gmowor learns, or Is notifled by a:v governmental or
reguistory authority, that any remaval or other remediation of any Hazardous Substance aftecting the Pronerty ls
necessary, Borrower shall promptly take alf necessary remedial actions In accardance with Environmen.a; .aw.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kezasens, ather flammable or toxic
petroleum products, toxic ﬁsucldoe and herbicides, volatlle solventa, materials containing aabestos or formaldchyde,
and radioactive materials, As used In this paragraph 20, “Environmantal Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar furthar covenant and as follows:

21. Asosieration; Remedies. Lender shall give notlos to Rorrower prior to soceieration foliowing Borrower's
breach of any covenant or agresment in this Security Instrument (bt not prior to acceleration under paragraph
17 unless applicable law provides otharwise). The notice shail fy: (8} the default; (b) the action required to
cure tha default; (c} a date, not less than 30 days frorhs tha date the notice ls glven to Borrower, by which the
detault muat be cured; and (d) that fallure to cure the default an oc betors the date spacified in the natice may
result in acceleration of the sums secured by this Sacurity. instrumant, forsclosure by judiclal procesding and

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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ADJUSTABLE RATE RIDER LoaNNO. or4ssss

i1 Year Treasury Index~Rate Cape-Fixed Rate Conversion Opiion)

D T Dt it oty S
into and sl WareMa \ or *Seou
Instrument’) of the same date gve'1 by the undersighed rm% to secure Borrower's Adjustabia Rate Naote (the
NOta" )10 COVENANT MOR(GABE CORPORATION ‘ '

' , {the "Lender’} of the sama date

and covering the property described In 1 Security instrument and iocsted at:
5 Aberdeaen Court,Schaumburg, Il 60194
{Property Address]
THE NOTE CONTAINS PROVISIONS ALL7)V/ANG FOR CHANQGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LI« 118 THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TInE AND THE MAXIMUM RATE THE BORROWER
'l‘agi'r‘l&kgﬁ HT:%NOTE ALSO CONTAINS THL OPTION TO CONVERT THE ADJUSTABLE RATE

ADDITIONAL COVENANTS. !n addition to the covenants & » greemerts made in the Securlty Instrument,
Botrower and Lender further covenant and agree as folows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANQGES
The Note provides for an Initiel Interest rateof 5, 2 50 0 %. The Notanreides for changes in the adjustable

interest rate and the monthly payments, as foliows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change onthe firstdayof May. 1998 . and on that day
avery 1ith month thereaRer. Each date on which my adjustable Interest rate could change \s cr.ded a "Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable Interest rate will ba based on an index. Tivs index” Isthe
weeidy average yleid on United States Treasury securities adjustad to a constart maturity of 1 year, ar m1de available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before sach Change Date
is caliad the *Current Index.”

if the Indlex is no longer avallable, the Note Holder will choose a new indax that is bagsed upon comparable
information. The Nate mef will give me natice of this choice. pon

{C) Caloulation of Changes :

Belore sach Change Date, the Note Holder wii calculate my new intarest rate by adding  Two and Three /

Quarters percentage point{s} { 2.750 %) tothe Current Index. The Nate Holder
whl then round the result of this addition to the nearest one-eighth of one percentage point (0.126%). Subjecttothe
limks stated in Section 4{D) below, this rounded amaunt will be my new Interest rate until the next Change Date.

The Note Moider wii then determine the amount of the momug‘raymm that would be sufficient to repay the
unpaid principal that | am axpected to owe at the Change Date in full on the maturity date at my new interest rate in
lally aqual payments. The reault of this calculation will be the new amount of my monthly payment.

mus%ls;A!LETWUSTﬂLE RATE RIDER-ARM PLANS 721/821 & 852/611-8INGLE FAMILY--FNMA UNIFORM
ISC/CRID**//0302/3113(12-87)4 PAGE 1 OF 3 FORM 3113 t2/87
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Teanater of the Property or a Beneficial interest in Borrower.  1f all or any part of the Property or any
interast In it Is sold or transferred (or i & beneficial interest In Borrower Is sold or transferred and Borrower is not &
natural paraon) without Lender's prior written consent, Lender may, &t s option, require immediate paymant in fuli of ali
suma secured by this Security instrument. Howgvsr, this option shall not be exercised by Lender Hf exercise is prohibited
by fecieral iaw as of the date of this Security Instrument. Lender alno ahail hot exercise this option i: (a) Borrower
causes 10 be submitted to Lender information required by Lendsr to evaluate the intended transferee as if a new loan
were being made 10 the transferee; and (b) Lander reasanably determines that Lendar's security will not be impalred by
the loar: assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable to Lender.

0 the extent permitted by applicable law, Lendsr may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may raquirs the transfores Lo sign an assumption agreement that Is acceptable to
Lander and that abligates the transferee 1o keep all the promises and agreements made in the Note and In this Security
l'r::mmenlt. Bc’;'r‘rorm will continue to be obligated under the Note and this Sscurity instrument uniess Lender releases

rrawer In writlg.

It Lander exarc'se> the option to require Immaediate pamum in tull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not ees than 36 daye from the date the notlce Is deiivered or malled
within which Botrower s’ mr all suma secursd by this Securlty Instrumant. !t Borrower fails to pay these sums prior
1o the expiration of this periad, Lander may invoke any remaedies parmitted by this Becurlty Instrumant without luniher

notice or demand on Borrows:.
2. ¥ Bosrower exercises the Corversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, the amendment 10 Uniform Covsnant 17 of the Securlty Instrument contained in Section C 1 abave shall then
::dolue to be In affect, and the provisiove of Uniform Covenant 17 of the Security Instrument shall inetead be in effect, as
ows:
Transfer of the Property or a Benefalal interest in Borrower. I all or any part of the Property or any
interest 1t in s soid or transferred (or if a beneficis’ interast in Borrower Js sold or transferred and Borrower is not a
natural person) without Lender's prior written conaer., “ender may, at s option, require immediate payment in tull of all
sums secured by this Security instrument. However, 'ina option shall not be axercised by Lender If exercise is

prohibited t federa! law as of the date of this Becurity inrirument.

it Lender exercises this option, Lander shall give Borinwer notice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the notice ls delivered or..ralied within which Borrower must pay all sums secured
by this Security Instrumant. 1f Borrower fais to pay these sumc p’ior 1o the expiration of this period, Lender may invoke
any remecies permitiad by this Security Instrument withois further nejos or demand on Borrower.

Aid BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveants contained In this Adjustable Rate
or.

) é\ ﬁl Q e (Sea))

JAhn E. Oakoff \ Bomower

A (Seal)
Borrower

(Seal)
Borrower

{Seal)
Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/821 & 682/611-8INGLE FAMILY-FNMA UNIFORM

INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER ismadethis 27th  dayof Apri), 1995 , and (s
Incorporated nto ana shall be deemed to amend and supplement the Mort ?:. Deed of Trust or Security
Deed (the "Securlty ins*/ur-ent’} of the same date given by the unds (the "Borrower"} to secure
Borrower'sNoteto CCV:NANT NORTGAGE CORPODRATION,

(the “Lender’) of the same dati¢ #'x* sovering the Property described In the Security instrument and located
at:

5 Absrdeen Court,Schausburg, Il 80194
{Property Addrese]

The Property includes a unkt in, together wah <= undivided interest In the common eiements of, &
condominium project known as.

TOWNE PLACE )
{Name of Condc:nirium Projact]

the “Condominium Project’). if the owners a=sociation of o« entity which acts for the Condominium

raject {the "Owners Assoclation') holda title to property for the banelit or use of fts mermibers or
sharsholders, the Property alsa includes Bosrower's Intetest & ine O-uners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addhion ta the covenants and ayieaments mada in the Security
instrument, Borrawer and Lender further covenant and agrea as follows: -

A. Condominium Obligations. Borrower shall perform sl of Borrower' s ou'gations under the
Condominium Project’'s Canstituent Documents. The "Constituent Documents” are -2 (I} Declaration or any
other document creales the Condominium Project; (i) by-laws; (Ili) code of reguistions; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all duss and assessimer«s «mpased
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintaine, with a generally ec<soted
insurance carrier, a “master” or "blanket® policy on the Condominium Project which is satisfaciory to Lender
and which provides instrance coverage in the amaunts, for the periods, and against the hazarde Lender

, including fire and hazards included within the term “extended coverage.” then:
() Lender walves the provision in Uniform Covenant 2 for the y payment to Lender of the
yearly premiurn instaiimants lor hazard insurance on the Propanty; and
() Borrower's obligation under Uniform Covenant 8 to maintaln hazard Insurance coverage on the
Propeny i deemed satisfied to the extent that the required coverage la provided by tha Owners Assoclation

policy.
Jorroww shall give Lendar prompt notice of any tapse In requirad hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds In leu of restoration or repalt following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
and shall be paid to Lander lor application to the sums secured by the Security Instrument, with
any excess pald to Borrower. '

MULTISTATE CONDOMINIUM RIDER-SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
| FORM 3140 9/90

ISC/CRID**/ /0382 /3140(09-80j-L. PAGE 1 QOF 2 Revised 8/91
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