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THIS MORTGAGE ("Secuniy Instrument”) is given on MAY 12
The morigagoris  JOHN F. CASSELL AND BRTH ANN V. CASSELL, HUSBAND
AND WIFE

{"Borrower”).
This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, L1D. '

which is organized and existing under the laws of THE STATE OF ILLINOIS ... » and whose
address is

2200 HICKS ROAD, SUITE 111, ROLLING MEADRDYYS, ILLINOIS 60008 {"Lender”).

Borrower owes Leader the principsl sum of  ONE HUNDRRD SEVENTY-THREE THOUSAMD SIX HUNDRED
AND 00/100 Dollars
(Us. $ 173,600.00 ). This debt is evidewced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides tor monthly paymeats. with the full debt, if not paid esclier, due and payablo
\r\ on JUNE 1, 2025 . This  Security Instrumwat secures to Lender: (a) the repayment of

m the debl evidenced by the Note, with interest, and all renewals, extensicny and modifications of the Note; (b) the psyment of P
all other sums, with interest, advanced under paragraph 7 to prolect tiie secrsity of this Security Instrument; and () the =y
porformance of Borrower's convenants and agreements under this Security Instrement und the Note. For this purpose,
Borrower doos hereby mortgage, grant and convey to Lender the following described ptoperty located in
COOK County, [llinois:
SEE ATTACHED RIDER FPOR LEGAL DESCRIPTION

‘)‘-—-“"

28

14-21-304-010-0000 & OP
which has the address of 653 W. CORNELIA AVE., #1 CHICAGO

[Sreed] iChy).
Nlinois 606%7 ("Property Address");

(Smi} (Lip Coda]

PA 2 AN

TOGETHER WITH all the improvements now or hereatter erected on the property, and all sasements, appurfensnces, and
fixtures now or hereafier a part of the property. All roplacements and additions shall also b covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants
2ni will defend genorally the title to the Property against all claims und demands, subject to any encumbrances of record.
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option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

© All insurance policies and renewals shall he acceptable to Lender and shall include a standand mortgnge clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is nat Jessened. I the restoralion
or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied tc the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borcower abandons
the Property, or does not answer within 30 days a natice from Lender that the insurance carrier has offered to settle a claim,
then Lend=r may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
- secured by iivis Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pastpone
the due date oi the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Prepesty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prar to the acquisition.

6. Occupuney, Preserveinn, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, estabbish, and use the Property as Bovrower's principal residence within sixty days after the execution
of this Security Instrument ana-sheil continue to occupy the Property as Borrower's principal residenco for at least one year
after the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exis which are beyond Borrower's control.  Borrower shall not destroy, damaye or impair the
Property, allow the Property to deteriorate, o+ commit waste on the Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or cnimiaal, i=hegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liea created by this Security Instrument or Lender's security interest.  Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, preclades forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security thstrument or Lender’s security interest. Borrower shall also be in
defuult if Borrower, during the loan application process, gave /naterially false or inaccurate information or statements to Lender
{or failed to provide Londer with any material information) in corsection with the loan evidenced by the Note, including, but
not limited o, representations concerning Borrower's occupancy-of the Propecty as # principal residence. [f this Secunty
Instrument is on a leaschold, Borrower shall comply with all the provisions of the fease, It Borrower acquires fee title to the
Praperty, the leasehold and the few title shall not merge unless Lender ageces th the merger in writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower fails to/perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly a'tect: Lender’s rights in the Property (such as
# praceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulations), then Lender may do
and pay fos whatever is necessary to protect the value of the Property and Lender's ogpx in the Property. Lender's actions
may incfude paying any sums secured by a lien which has priority over this Securit;—inutrument, appearing in court,
paying reasonable altoraeys’ fees and entering on the Property to mwke repairs. Although Londer may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Security
Instrument.  Unless Borrower and Lender ageee o other tenins of payment, these amounts shall bear intiest from the date of
disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasiing payment,

8. Mortgage Insurance,  If Lender required mortgage insurance as u condition of making the loan secuivd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect, 1If, for any reason, the
mortgage insurance coverage required by Lender lepses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender esch month a sum equal to
onc-twolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased 1o
bo in effect. Lender will accepl, use and rotain these payments us a loss resorve in lieu of mortgage insurance. Loss reserve
paymonts may ne longer be reyuired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Londer requires) provided by an insurer spproved by Lendet again becomes available and is obtained, Borrower shall pay
the promiums required to mainigin mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement betwoeen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower nutice &t the time of or prior to an inspection specifying reasonsble cause for the inspection.
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tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security (nstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedios permitted by this Security Instrument without further notice or demund on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earliest of: (8) § days (or such other period as applicable law
muy specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument:
o1 (b entry of # judgment eniorcing this Security Instrument, Those conditions are that Borrower: (i) pays Lender all sums
which then would he d4e under this Secunty Instrument und the Note as 1f no acceleration had oceugred; (b) cures any default
of sny other covenants or ugreements; (¢) pays ull oxpenses incurred in enforcing this Security [nstruntent, including, hut not
limuted to, reasonable attorneys® fees: and (d) tukes such uction us Lender mauy reasonably require o assure that the lien of this
Security Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured hy this Security

- instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration hud occurred. However, this right to reinstate shall not apply in the
case of peceleration under paragraph 17,

19. Sale of Note; Zuunge of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or mur2 times without prior notice to Borrower, A safe may resuit in o change in the entity (known as the
“Loan Servicer”) that celievts monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sule of the Note. {f there is a change of the Loun Servicer, Borrower will be

given written notice of the cnug: in accordance with paragraph 14 above and applicable law, The notice will state the nane
and address of the new Loun Servicit and che address to which payments should be made. The notice will also coneain any
other information required by applica’d=law.

20, Huzurdous Substunces. Bedruwer shall not vause or permit the presence, use, disposal, storage, or relewse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmedtal Law. The preceding two sentences shall qot apply to the presence, use, or
storage on the Property of small quantities of Huzzcdous Substances that are yenerally recognized to be appropriate to normal
residentiul uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice ~*-uny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tiic Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aftsctipg the Property is necessary, Borrower shall promptly take
sll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those suhistinces defined as toxic or hazardous snbstances by
Eavironmental Law and the following substances: gasoline, kerosene, uther-flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forrakizhyde, and radiosctive matenals, As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foulovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tolloxing Borrower’s breuch of
any covenant or agreement in this Security Instrument (but not prior to acceleration uader paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b} the uction requized to cure the defuult;
{c) a date, not less than 38 days from the date the notice is given to Borrower, by which the defuu!! 7iest be cured; and
(d} that Tailure to cure the default on or hefore the date specified in the notice may vesult in secelerpiion of the sums
secured by this Security Instrument, foreclosure by judiciad proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after ucceleration and the right to assert in the foreclosure procesding the
non-existence of a defanlt or any other defense of Borrower to acceleration und foreclosure. If the default is not cured
on or before the dute specified in the notice, Lender at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender sholl be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, includirg, but not limited to, rensonnble attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shull retease this Security [nstrument
without charge 1o Borrower. Borrower shail pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -Single Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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LEGAL DESCRIPTION RIDER

UNIT 1 IN CORNELIA CONDOMINIUM AS DELINRATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL BSTATE:

,'THE RAST 41 PRET OF THE WEST 145 FERT OF LOT 1 & 2 AND THE EAST 41 FEET OF THR
WEST 145 OP NORTH 27.60 FEET OF LOT 3 IN COLERQURS JUBDIVISION OF PART OF BIOCK
14 IN HUNOLRYS SUBDIVINION OF LOT 3 TO 21 INCLUSIVE AND 33 TO 37 INCLUSIVE IN
PIRE GROVE, A SUBRIVISION OF FRACTIONAL SECTION 21, TOWNSHI® 40 NOWLH, RANGE 14
EABT OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

WHICH UNVEY IS ATTACHED AS EXHIBIT *B* TO THE DECLARATION OF CONDOMINIUM

RECORDRD 28 DOCUMENT NO. 95089062 TOGRTHRR WITH IT3 UNDIVIDED PERCANTAGE INTEREST
IN THE CQeIN ELBMBNTS,

ZYvLZESE -
Tt
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THIS CONDOMINIUM RIDER is made this 12TH  day of MAY , 1085
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
PREFERPED MORTGAGE ASSOCTATES, LTD./NW,

AN ILLINOIS CORPORATICON (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
653 W. CORNELIA AVE., #1, CRICAGO, IL 60657
[Propuety Addiens]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
CORNELIA CONDOMINIUMS
. |Name of Condanwnmim Progeci}
{the "Condominium Project™). If the owners sssoctation or other ontity which acts tor the Condominium Project (the "Owners
Association®) holds title to property for the benefit or use of iti members or sharchoiders, the Property also includes Borrower's
* interest in the Owners Association and the uses, proceeds and henofits of Borrower's interest,

CONDOMINIUM CZVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenrat pnd agree as follows:

A. Condeminium Oblizations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The *Censtituent Documents” are the: {i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regubuions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to thaConstitient Documents.

B. Hazuard Insurance. So long a5 the Anvvners Association maintains, with a generally accepted insurance carrier. & “master”
or "blanket” policy on the Condominium Froject which is satisfactory lo Lender and which provides insurance coversge in the
amounty, for the periods, and against the hazacdy Lender requires, including fire and hazards included within the tern "extended
coverage”, then:

(i) Lender waives the provision in Uniform Tovenant 2 foe the monthly payment to Lender of one-twelfth of wo yearly
premium instatlments for hazard insurance on the Properiy:and

(1) Borrowst’s obligation under Uniform Covenan. § to-mnintain hazard insurance covernge on the Property is deemed
satisfied to the oxtent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any lapse in requirer. huzard insurance coverage.

In the eveiii wi u distribution of huzaed insurance proceeds in licu of resioration or repair following a loss to the Property, whether .
to the unit or to common slements. any proceeds payable to Borrower are nerchy assigned and shall be paid to Lender for application w,ﬁ
to the sums secured by the Scrurity Instrument, with any excess paid to Boirower. Wy,

C. Public Linbility Insurance, Borrower shall take such actions as may be rasonable to insure that the Owners Association A0
maintains a public liability insurance policy acceptable in form, amount, and extent of soverage to Lender, 1 -“'. )|

D, Condemnation, The proceeds of uny awuard or clzim for damages, direct or consequintial, payable to Borrower in connection ”
with any condvmnation or other taking of all or any part of the Property, whether of the urit o0 of the common efements, or for any -
conveyance in lieu of condemnation, wro hereby assigned and shall he paid to Lender. Such proceeds shalt be applisd by Lender m, .
the sums secured by the Security Instrument as provided in Uniform Covenant 10, .t

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender s prior written consent, ellhur
partition or subdivide the Property or consent to: o~

(i) the abandonment or termination of the Condominium Project, except for abandonment or terminzsion required by law in
the case of substantinl Zustruction by fire or other casualty or in the case of a taking by condemnation or ¢ninen! domain;

(it) »ny amendment to any provision of the Constituent Documents if the provision is for the express L=nefit of Lender;

(ii1) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the puhlic liahility insurance coverage maintained by the Owners
Association ubacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whea due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shatll become ndditional debt of Borrower secured by the Security Instrument.  Unless
Barrower and Lender agroe 10 other terms of puymont, these amounts shall bear interest from the dute of disbursement st the Note
rute and shatl bo puyable, wilh interest, upon notice from Lender to Borrower requesting payment.

BELOW, Borrower accepts and agrees (o the terms visiongh conlain is Lundnmmnum Rider.
{Seal) (Seal)

Borows BETH ANN v msxnn ’K Borowar

[}

(Seal) (Seal)

-Berawer -Botlows

MULTISTATE CONDOMINIUMRIDER - Singla Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/30
Banking Forme Supply Co.. Inc. (B00) 448.6056 LIFT #3140 1/99
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of MAY 19 95 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower*} to secure Borrower's Adjustable Rate Note (the
“Note") to
PREFERRED MORTGAGE ASSOCIATES, LTD./NW
AN ILLINOIS CORPORATION (the "Londer")
of the same date and covering the property described in the Security Instrument and located at:

€53 W. CORNEBLIA AVE., #1
CHICAGO, IL 60657

[Propany Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE
AND THE MUATHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS ~In addition to the covenants and agreements made in the Security Instrument, Borrower aod
Lender further covenant and agree s+ fillows:
A. INTEREST RATE AND MONT.ILY PAYMENT CHANGES
The Note provides for an initisl interest ride of 7.750 %, The Note provides for changes in the interest rato und the
monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may changs on the first day 7 JUNE 1 , 19 98, and on that day
every 12th month thereafter. Each date on which my interest ruce vould chanye is called a "Chenge Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be baszd sn an Index. The “Index” is the weekly average yield
on United States Treasnry soourities adjusted to a constant maturity of 1 yéed, as made available by the Federsl Reserve Board.
The most recent index figure available as the date 45 days before each Chang Date is called the "Current Index.”

If the [ndex is no longer available, the Note Holder will choose u new index whicli is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Culculation of Changes
~ Before each Change Date, the Note Holder will calculate my new interest rate by addingTWC AN THREE QUARTERS
percentage points 2.750 %) to the Current Index. The Ncte Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limi's staiad in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be sufficient to 1opay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity dut= st my new interest rute in substantially equal
payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay al the first Change Duate will not be great than 9.750 % or less than
5.750  %. Thercafter my interest rate will never be increased or decreased on any single Change Date by
more than *.u percentage points (2.0%) from the rate of interest | have becn paying for the preceding twelve months. My
int-,cst rate will never be greater than 13 .750 %, Nor tower than %.

(E) Effective Date of Changes
My new interest rate will become offective on each Change Date. 1 will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Changy Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6:2 - Single Family -  Fannis Mae/Freddie Mac Uniform Instrument  Form 3111 | sk
FN3111 = TS Page 1 ol
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