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STATE OF ILLTADIS FHA MORTGAGE s
This Mort, Sty instrument®) is given on May 4, 1995 . The Mortgagor is

GILBERTO GARCIA; and 1(A3TELLA GARCIA, HIS WIFE

whose addrass is 2510 NORTH NORMANDY AVENUE, CHICAGO, iL. 60635
(‘Borrower"). This Security instrumeni is given to - -

MIDWEST FUNDING CORPORATION
which is nlzed and existing under tha tews of ILLINOIS , and whosa
address is 1020 J1st Street, Suite 300, Downeis firove, iL 60515 . .

{"Lender’). Borrowér owes Lender the principal sum 17 One Hundred Twenty Four Thousarki Nine Hundred
Dottare and no/10Q

Oovars (U.S. $124.90000 ). This deot ia avidenced by Borrower's note dated the same date
a5 this Security Instrument ("Note"), which provides for mons!iy payments, with the full debt, it not pald earller,
due and payabie on - June 1,2025 This Gezunity Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, wiih interest, anc'al renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under Pareg;arh 6 to protect the security of this Security
instrument; and (c) the performance of Borrower's covenants and agrsements under this Security instrument and
the Note. For this purpose, Barrower does heraby mortgage, grant and conve Jlo Lender the following described
propenty located in COOK - County, Ylnois: - T

THE SOUTH 10 FEET OF LOT 19 AND 20 (EXCEPT THE SOUTH § FEET THEREQF 1 IN
BLOCK 5 IN STEELE'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MARIDIAN, IN COOK COUNTY, ILLINQIS,

¢ >L56

o

SARS TR XAy [AF B 111 5. PRANES! )
F-"-..s JnJddideed b Nﬂ Eia !. .
LR LR () p e
00U L-...Wm&t
Tex!D.# 13-30-406-050-0000 : )
which has the address of 2610 NORTH NQRMANDY AVENUE . .. CHICAGOD
ol . o o [S"“}\}dd ichyl ...
nois Y 1o rass’);
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{b) Sale Without Credit Approval.
Lender shall, i permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in tll of alt sums secured by this Securlty Instrument if:
(D Al or part of the Property, or a beneficlal Interest In a trust owning afl or part of the Property, s
sold or otherwise transferred (other than by devise or descent} by the Borrower and ‘
i} The Property is not occypies by the purchasor or grantee as his or har principal residence, or
the purchaser or?'I rantee does so occupz the Property but his or her credit has not been approved
in accordance wit the Tfequiraments of the Secretary.

(c) No Waiver.

It circumstances ocour that would permit Lender to require immediale payment in full, but Lender
does not require such payments, Lender does not walve its rights with respect to aubsequam
events. ‘

(d) Reguiations o HUD Socmw.

in mmy circumsatnces regulations Issued by tha Secretary will limit Lender's rights, In the case ot
wn' defaults, to require immediate payment in full and foreciose i not paid. This Security
nstm".e' t does not authorlza accateration or foreclosure if not parmitted by ragulatlons of the a
swet “‘U . .
(e )Monglgo Not insurext.
- Borrower agraes that should this Security Instrument and the note secured thereby not be ellglbre
for insurance urZar the National Housing Act within 60 Days from the date
hereof, Lendar miay, a1 'ts option and notwithstanding anYthlng In Paragraph 9, require immediate
payment in fuil of ai cums secured by this Security Instrument. A wriiten statement of any
- authorized agent of the Srcretary dated subsequent to go from the date

hereof, declining to insura :his Sacurity ingtrument and the an’ secured theraby, shall ba deemed
conclusive proof of such inWlighility. Notwithstanding the foregoing, this option may not be
exarcised by Lender when the uiavalabiiity of insurance Is solely due to Lender s fallure to ramit a
mortgage insurance premium to th Sacretary.

10. Reinstatemant. Borrower has a right to be ruinsiated i Lender has required immedlate payment in fuﬂ
because of Borrower’'s faliure to pay an amount due under the Note or this Sacurity instrument. This right applies
oven after foreclosure proceedings are inatituted. To reins:aty the Security Instrument, Borrower shall tender In a
lzmp sum all amaunta regquired to bring Borrower's account currant including, to the extent they are obllgatlons of
Borrowsr undler this Security Instrument, torsciosure costs anu ruesonable and customary attorneys' fees and
expensas property assoclated with the foreciosure proceeding. Upsin reinstatement by Borrower, this Security
instrumant and the obiigations that it secures shall remain In eficut as # Lender had not required immediate
payment in full. Howaver, Lender Is not required to permit reinstatement if: (i, { ender has accepted reinstatement
after the commancemant of foreciosure proceedings within two years Imniariataly praceding the commencement
of a current forectosure proceeding, (I reinstetement wiit praciude foreciosure on different grounds in the huture,
of (il reinstatement whi adversely affect the priority of the lien created by this Sect/:ty Instrumem

11. Borrowar Mot Relsased; Forbearance by Lender Not a Waiver., Extension of the !ime oi payment or
maodification of amortization of the auma secured by this Securlty Instrument granted by L snder to any successor
in interest of Borrower shall not operate to release the liabllity of the original Borrower or Sor cover's successor in
interest. Lender shall not be required to commence proceedings against any successor inintarest or refuse to
extend time for payment or otherwise modity amonization of the sums secured by this Secu:ry instrument by
reason of any demand made by the original Borrawer or Borrower's successors in interest. Any-fo:Gsaranca by
Lander in exercising any right or remedy shail not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversi Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9.b. Borrower's covenants and agreements shail be joim and
several. Any Borrower who co-signs this Securlty Instrumant but doas nct execute the Note: (a) is co-signing this
Security Instrument unly to mortgage, grant and convey that Borrowar's interest in the Property under the terms
of this Socurtty Instrument: (b) Is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any
accom ons with regard to the terms of this Security Inatrument or ihe Note without that Borrower's consent.

FHA ILLINOIS MORTGAGE FORM
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7713, Notices. Any natlce to Borrower pravided for in this Security instrument shall be givan by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notlce shall be diractad
to the Proger Address or any other address Burrower designates by notice to Lendsr, Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrowsr. Any natice pro~ded for in this Security instrument shall be deemed to have been givan to Borrower or
Lender when given as provided in this paragraph.

-+ 14 Goveming Law; Severablity. This Security Instrumant shall be governed by Faderal law and the law of
the jurisdiction in which the Progefty In located. in the evant that any provision or clause of this Security
Instrument or the Note conflicts with applicable faw, such conflict shall not atfect other provisions of this Security

Instrument ar the Note which can be given effect without the confiicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable. oo o ‘ R

TR R
.

»
'

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security inetru

18, Assignment of Rents. Borrawer unconditionally assigns and transfers to Lender all the rents and
revenues of the Pioperty. Borrower authorizes Lender ar Lander's agents to collact the rents and revenues and
heraby directs es~ tenant of the Property to pay the rents 1o Lender or Lender's agents. Howaver, priar to
Lender's notice Yo dorrowar of Borrower's breach of any covenant or agresment in the Securlty Instrument,
Borrower shall coliecr and recelve all rents and revenues of the Property as trustes for the benefit of Lender and
Borrawer. This assigniirian of rents constitutes an absolute assignment and not an assignment for additional
security only. '

If Lender gives notice of aruarch to Borrower: (a) all sents recelved by Borrower shall be held by Borrower as
trustee for beneftt uf Lander Giuy, to be appiled to the sums secured by the Security instrument; (b) Lender shall
be antitizd 10 collact and racelve ai o/ *a rents of the Propaerty; and (c) each temant of the Property shall pay all
rens due and unpald to Lender or Le:der's agent on Lender’s written demand ta the tenant.

Borrowsr has not executed any pricr asJdignment of the rents and has nat and will not perform any act that
would prevent Lender from exarcising its righis under this Paragraph 16.

Lender shall not be required to enter ugu~, take control of or maintain the Property betore or after giving
notice o breach 1o Borrower. However, Lender<r 1 ludiclally appointed recelver may do so at any time there Is a
wreach. Any application of rents shalil nat cure or walve any default or invalidate any other right or remedy of
:.end‘ec;sr.i 'lmsi assignment of rents of the Property shall terminate when the debt secured by the Security instrument
s paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender furthe: z.grae as follows:

17. Foreclusurs Procedure. If Lender requires immediate pavment in full under Paragraph 9, Lender may
invoke the power of sale and any other ramedies permitted by apifizabla law. Lender shall be entitled to colisct
ait expenses Incurred In pursuing the remedies provided in thie Farapraph 17, Including, but not lmited to,
reasonable attornays’ fees and costs of the title evidence. -

18. Release. Upon payment of all sums secured by this Securlty imsirument, Lender shall ralease this
Security Instrument without charge to Borrower. Borrowar shall pay any recordnaion costs.

18, Walver of Homeatead. Borrower waives all right of homestead exemnptlor in ine Property.

Riders to this Security instrument. If une or more riders are executed by Borrower and recorded together
with this Sacurlty Instrument, the covenants of each such rider shall be Incorporated into and shall amend and
supplemen the covenants and agreements of this Security Instrument as if the rider(s! v6%s in a pan of this
Security instrument. {Check applicable box(es)].

DCondomlnIum Rider DGraduated Payment Rider DGrowlng cuity Ridet

Planned Unit Developmaent Rider E]Other ARM
(Specity}

FHA ILLINOIS MORTGAGE FORM
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" LOAN NO. 3040664

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4th day of May , 1995 and Is
incorporated into and shall be deemad to amend and supplement the Martgage, Deed of Trust or Security Deed
E:gecur)ity Instrurnent”) of the same date given by the undersigned ("Borrower”) to secura Borrowser's Note

ote"} to
MIDWEST FLNUIMNG CORPORATION, AN ILLINOIS CORPORATION
{the "Lenaer”) of the a0 date and covering the property described In the Security Instrument and located at:

2510 NORTH NORMArYY AVENUE, CHICAGO, IL. 60635

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND t |
THE MONTHLY PAYMENT, THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME ANL' TAE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additlon to the covensivs and agreemanta made in the Security lnstrument
Barrower and Lender further covenant and agree as follows: . :

. INTEREST RATE AND MONTHLY PAYMENT CHANGES
" (A) Change Date B '

The intarest rate may change on the first day of October , 193 and that day of aach
succending year. "Change Date® means each date on which the Interest rate caulr rhange .

“(B) The Index |

Beginning with the first Changu Date. the Inrarest rate will be based on an Index. "index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year. «s'mada avallable
by the Faderal Reserve Board. "Current Index” means the most recent index figure avaitable 29 Gays before the
Changa Date. if the Index {as defined above) is no longer avallable, Lender will use as a new !7isx any index
prescribed by the Secretary. As used in this Rider, "Secrotary” means the Secretary of Houslwg and Urban
Deve%opment or his or her designee. Lender will give Borrower notlce of the new Index.

{C) Calculation of Interest Rate Chmgn

vt

Befora each Changs Date, Lender will calculate a new interest rate by adding a margin of Two and Three /
Quarters parcentage points {2.7500 %) to the current Index and rounding the sum to the
nearest ohe-gighth of one percentage point (0.126%). Subject to the limits stated in Paragraph (D) o! thls Hldar
thls rounded amount will be the new [nterest rate untii the next Change Date.
. (D) Limits on Interest Rate Changes ,

The Intetest rate will never increase or decrease by more than one percentage paint (1.0%) on any single
‘f‘hglr?e Date. The interest rate will never be more than five percentage points (5.0%) higher or lowar than the
nitial interest rate. . . . .

Gl
Ly '
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