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MORTGAGE

THIS MORTGAGE (*Secudity’ Instrument®) Is given on April 27, 1995 . ‘The mongngor s
JACK 8. SIMMONS, AN Im\KRIED MAN , DIVORCED AND NOT SINCE REMARRIED.

("Borrower”).

This Security Instrament i given to OPTION CNF MORTGAGE CORPORATION, A CALIFORNIA CONPORATION |
which Is organized and oxisting under the laws of  TALIFORNIA » and whosg
addreas is 2020 B, FIRST STREET, SUITE 100, SANTA ANA, CA 92704 {"Lender").
Borrower owes Lender the princlpal sum of
9RVENTY NINE THOUSAND THREE HUNDREBD

,AND FO/100THa Dollars (1.8, §79,300.00 ).
This debt is evidenced by Borrower's note duted the same date as this Secricity Instrument ("Note”), which provides for monthly
payments, with the full debt, if not patd earlicr, duo and payable on dry 1, 2028 . This
Security Instrument sccures o Lender: (n) the repayment of the debt evidcnced kv the Nate, with interest, and ail renowals,
exiensions and modifications of the Note; (b) the payment of all othet sums, wiil. Inteeest, advanced under paragraph ? lo protect
the security of this Security [nstrument; and () the performance of Barrower's covanamts and agreements under 1his Security
lnstrument il the Note. For this purpose, Borrower docs lioreby mongnge, grant ang-cesivey to Londer ihe following described
property locuied in Cock Caunty, Nlinois:
LOT 44 AND THE NORTH 1/2 OF LOT 43 IN BLOCK 75 IN THE REBUBDIVISION OF WASHINGTON
HRIGHTS IN THE NORTHEAST 1/4¢ OF SRCTION 19, TOWNSHIP 37 NORTH, RANGE ia,
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THBREOF RKCCANED IN BOOX 2 OF

PLATS, PAORS 45, 46 AND 47 AS LOCUMENT NUMBRER 19778,
IN COOK COUNTY, ILLINOIE.

Pernunent Renl Estate fndex Number:___25-19-316-004-0000

which has the address of 11249 HERMOSA AVENUE, CHICAGO |Simn, Uy},
(] 60643 ("Property Addross”);
[2ip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, sppurtenances, und
fixtures now or hereafier a pan of the propesty. All replacements and additlons shall also be covered by this Security Instruinent.
All of the foregoing is referred to in this Securhy Instrument as the *Property.”

RORROWER COVENANTS that Borrowor is Jawlully svised of the ealate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encutbrances of record. Borrower warrants and
will delend generally the title to the Proporty agninat all claims and demands, subject o any encumbrances of record.

COVENANTS. Borrower and Londer covenant and agree un follows:

I. Payment of Principal and Interost; Propayment and [ato Charges. Botrowor shall promptly piy when due tie principal
of and interest an the debt evidence by the Note and any propayment and Iate charges due uider the Note.

2. tunds for Tance and Irwurance, Subject (o applicable taw or (o w written waiver by Lender, Horrower shall pay to
Lender on the day menthly payments are due uisler the Note, il the Note is pald in full, o sum CFuids®) for: (a) yenrly taxes
andd assessinents which miy attnin prionty aver this Securily Instrament & a lien on the Property; (b) yearly lensehold poytents
or ground rents on the Property, 10 any; {¢) yearly hazard for property insurance promiums; () yearly Noeod insurance premitim,
it any; (©) yearly morigag, insurance premiums, if any: and (1) any sums payable by Borrower 1o Lender, in uccordance with the
provisions of paragraph #.ip-en of the payment of nortgnge insurance premiums. These items are called “Eacrow ltems.” Lender
may, &t any time, coltect and be'dd Fund in an amount not 1o exceed the muximuim amount o lender for o federully related mortgnge
loan miay require for Borrowsr'sezcrow account under the federal Real Estate Setilement Procedures Act af 1974 ax amendesd fron:
titme wtine, 12 U.8.C, Section 2801 ot seq. ("RESPA®), unless unother law that applies to the Funds seta u lessar amoum. 1f so,
Lemder may, st any time, collect and o'd Funds in an amount not to exceed the lesser amount, Lender may ostimate the amount
of Funds due on the basls of curreit data and reasonable estimates of cxpenditures of future Escrow ftems or atherwise in
accordance with applicable lww.

The Fundy shall be held in an instlintion-whose deposits are insured by a foderal agebcy, instrumentality, or eniity
(incluting Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender ahatl apply the Funds (o pay the
Escrow [tems. Lender may nol charge Horrower for @olding and applying tho Funds, antunlly analyzing the escrow sccount, or
venfying the Escrow ltems, unless Lender paya Borrowsr farcrest on the Funds and applicable Iaw permits Lender o make sich
a charge. However, Lender imay require Borrower 10 pay a one-ting charge for an independent real estnte tux reporing service used
by Lender in connection with this loan, unless applicable law proviass otherwise, Unless an agreement is made or applicable law
cequires interest 1o be paid, Lender shall not be required to pay Geirower any Interest or carings on thie Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid o' Funda. Lender shall give to Borrower, without charge,
an annual aecounting of the Funds, showing credils and debiis 1o the Furds ad the purpaso Tor which cach debit 1o the Funds was
made. The Funds are pledged ax wdditional security for all sums secured by taes Securily Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicablo law, 1f the tmout of the Funds held by Lender m any tine
it not sufficient 1o pay the Escrow licms when due, Londer may so notlfy Borrower In writing, and, in such case Borrower shall
pay to Lender the nmount necessary to make up the deficiency. Borrower shall make ut the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy: refund to Borrower any Funds
hetd by Lender. If, under paragraph 21, Lender shalt acquire or selt the Property, Lender, prio to 1h2 acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of ncquisition or sale as a credit againsi ie sums secured by this
Security Instrument.

3, Application of Payments, Unless applicable Inw provides otherwise, all puyments received by Leadss under paragraphs
| and 2 shall be applied: Rest. o any prepayment charges due under the Note; second, 10 amounts payable undvr raagraph 2; thind,
to interest due; fourth, to principal due; and last, to any lute charges due under the Note,

4, Charges; Liens. Borrower shall pay oll taxes, assessmonts, charges, fines and impositions aliributable 1o the Property
which may attain priority aver this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
obtigations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shatl pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounta to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymeins.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees
in writing to the payment of the obligation sccured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the tien In, legal proceedings which in the Lender's opinion operaic 1o prevent the
enforcement of the lion; er (<) secures from the holder of the lien an ngreement satisfactory to Lender subordinating the lien to this

; nstrument. 1 Lender deterines that any pant of the Propenty is subject 10 o lien which may aitain priority over thi

Insicwent, 1 omder may give Rartower a notice identitying the lien. Borrower shall satisty the lien or take one or more

it oo lpits il

luit, oW
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Lender sy choose to muke this refamd by reduciing the priscipal owed uidor the Note or by wmaking a direci payment to Borrower.
IF 0 refund reducos principal, the reduction will be troated as n paeiial prepaymens without any propayment chargo under the Noto.

14. Notices. Any notice o Borrower provided for i this Security Instrament shall bo glvon by detivering it or by mailing
it by Tirst cluss mail uniess applicable {aw requires uae of another method. The notice shall be directed 10 the Property Address of
any ather wideess Borrower deaignates by notice 1o Lender. Any notico to Londer shall be given by frat ciass mat) o Londer's
ahiress statedd herein or any other address Lomier designates by notice to Borrower, Any notice provided for In this Security
Instruruent shall be deemed 10 have been given o Borrower or Lendor when given an provided in ihis paragraph.

13, Governing Law; Severahility. This Security Insirument shall be goveencd by federal law il the law of the jurisdiction
1 which the Property is kwated. In the event that any provision o3 cluuse of thin Securlty Inatrument or the Note conflicts with
applicable aw, such conllict shall not aflect other provisions of this Security Instrument or the Note which can he glven effect
without the conllicting provision. To this end the provisions of this Secusity Inssrument and the Note are declared 10 e severable.

16. Borrowor's Copy. Borrower shadl be glven one conformed copy of the Nate wwd of this Securily Snstrument.

17. Tranafer of the Property or & Boneficial Intorest in Borrawes. 17 il or any pan of the Property or any interest In it in
sold or transferred (o B n beneficlad latorest In Borrower is sold or iransferred and Botrower is not a natural person) without
Lender's prior written coasent, Letder may, at its option, require immediate payment in full of all sums secitred by this Security
(nstrument, However, this.epton shall not be exercised by Lender if exercise is prohibiied by federal lnw as of the date of this
Security Inirament.

If Lender exercises this andnn, Lender shall give Borrower noticy of accelerstion. The notice shall provide a period of nol
less than 3O days from the daic the nedey is dolivered or matied within which Borrower must pay all sumw sccured by thia Securlly
Instrument. I{ Botrower {wlls to pay these suins prior (o the expiration of this period, Londer may invoke any remedics permitted
by this Security Instrurnent without furthet ne. i+ or demand on Borrower.

18. Borrower's Right to Reinatate. I lsorrorwer mects certain conditions, Borrower shall have the right to hiave enforcemont
of this Security Instrument discontinied at any (e peior to the earlier of: (4) 3 days (or such ather poriod as applicable Taw may
specily Tor reinstatement) befuee sale of the Property prravant to any power of sale contained in thin Security Instrament; ot (b
entey of & judgiment onforeing thin Securily Instrument. (b conditions are that Borrawer: (a) pays Lender all sima which then
would be due under this Security (nstrument and the Note ns if no acceleration had accurred; (b) cures any default of any other
covenanty af agreements; () pays Al expenses incurred in enforcing thin Security Innrument, including, but not limited 1o,
repsonahbe anorneys’ fees; and (d) wekes such action as Lender iy reasonably tequire to axsure that the len of this Socurily
Instrument. Lender's rights in the Property amd Borrower's obligatiin «o pay the sums secured by this Security Instrwment shall
comtinue unchanged. Upon reinstatement by Boreower, this Security Inatraricen! and the obligationa secured herehy shall remain fully
eflective as if no acceleration had occurred, However, this right to reingcete shall not apply in the case of acceleration under
pacagraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial Inteest in the Note (logeiher with this Securlty
[nsteuments suwy be sold one or more times without prior notice to Borrower. A anlv s~ result in n change in the entity (known
as the "Loan Serviver®) that colleets manthly paymenia due under the Note and this Secuves. Instrument. There alvo may be one
or more changes of the Loan Serviver unrelated to a sale of the Nate. If thete s & change of 2 Loan Servicer, Rorrawer will bo
given written notice of the change in accordunce with paragraph 14 above and applicable law. The natice will maie the name and
address of the new Loan Servicer and the address to which payments should be made. The nudee #1 also contain any other
information requited by applicable law. The holder of the Note and this Security Instrument shall w deemned 1o be the Lender
hereunder.

20, Hwardous Substances. Borrower shall not cause or permit the presence, use, disposal, storigz, or reloase of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else (o do, anything alieciing the Propenty
that is in vialation of any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, ot slorage on the
Property of small quantities of Hazardous Subsinnees that are generally recognized to be appraprinte o normal residentinl uses and
to maintenance of the Property.

Borrower sha)l prompily glve Londer writien notice of any invostigation, claim, demand, lawagit or other aciion by any
governmenial or regulntory agency or private party involving the Property and any Hazardous Substance or Environmontal Law
of which Borrower has nctuat knowiedge, 1f Borrower learns, or s notifled by any governmental or regulatary authority, thm any
removal or other remediation of any Hazardous Substance affecting the Property {s neccasary, Borrower ahuil promptly take all
iecessary remedial actions in sccordance with Envitonmenial Law,

Borrower shall be solely responaible for, shall indemnily, defond and hold harmless Lendes, its directors, officers,
employees, attorneys, agents, and their roapective succesaors and assigns, from and ugainst any and all cluims, demands, causes
of action, loss, damage, cost (including actual attorneys’ fees and court cosia and costs of any roquired ar necessary repair, cleanup
or dejeWication of the Property and the preparation and implemieniation of any ¢losure, abatement, containment, reniedial or other

" lal, w932703%,.
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required plan), expenses wnd Habllity directly or tndirectly arising out of or atieibutablo 1o (1) the use, generation, storage, release,
(thrzwened release, dischurgo, disposal, abatement or presvnce of Hozardous Substances on, under ar abowt the Property, (b) the
transport to ac feam the Property of any Hazardous Submances, (¢) the violation of any Hazardous Substaices law, and (i) any
Hazardous Substoances cluime,

Ax used o this parageaph 20, *Huzardons Substances” are those substancos defined as toxle or hazardous substancea by
Enviconmental Law and the following subsiwuees: gaswline, kerosens, other fammtable or toxic petroloutn products, toxic pesticides
wndl herhicides, volatite solvents, mateeials containtng isbeston or formakdohydo, and radiosctive materials. As usedd in this paragraph
20, *Environmentat Law” menans fedoral laws aid laws of the Juristiction where the Property is located that refate 1o health, satety
or civiranmental protection.

ADDITIONAL COVENANTS. Bocrower and §entlor (urther covenant and agree as fullows:

21. Accoleration; Romedies. If any inataliment undos the Nodo o7 iotos socured hereby is nol paid when duo, or I Borrower
should be in default under any provision of this Security Instrument, os If Barowoer i in dofaull under any other morigage or ather
instrument accured by thz Property, all sums secured by thia Seourity Instrument s accrued intoros theroon shall sl once become
due and payable &t 1 option of Lender without prior notice, oxcept s otherwise sequired by applicable Inw, and regardless of any
prior forbearance. In s ovsnt, Londer, ai its oplion, and subject to applicable law, may then or thercafier invoke the power of
salo and/or any oiher romeuiza ¢ take any other actions pormitted by applicable law. Lender will collect all oxponacs incurred In
pursuing the remodics descriovs »+i-this Paragraph 21, including, but not limited to, rousonablo aitomeys’ foce and coats of title
ovidence.

22. Roloase, Upon payment ¢i . sums secured by this Security Instrument, Letder shall release this Security instrument
withoul charge to Borrower. Borrowei-shall nay any recordation costs,

23. Waiver of NHomostoad. Borrower wzives all right of homesicad exempiion in the Property.

24. Miarcproscniation and Nondisclosure, Barrower has made certain writlon represontations snd disclosiees in ordes 1o
induce Lensder 10 make Ny toan evidenced by tha Note or notes which this Security Instroment sccures, ad in the evens thin
Borrower hax made any material misrepresentution o f.led 1o disclose any material fact, Lender, al his option atd without prior
ntice of demand, shall have the right 10 declare the indeotedress securcd by this Securlly Instrument, frrespective of the maturity
die specified in the Note or nates secured by this Security Tisiniment, imniedlaiely duo and payahle.

25. Time is of the Fasence. Time is of the exsence in e performance of each pravision of this Securlty Instrumont.

26. Waiver of Statute of Limitations. ‘The pleading of thesizite of limitalions as & defense (o enforcement of this Security
Instrument, ar any and all obligations referred 1o herein ar secured-iizichy, is horeby walved 1o the futlest extent pormited by
applicable law,

27. Modification. This Security Instrumont may be motified or arended only by an agreement in writing signed by
Borrower and Lender.

24, Reimbumement. ‘To the cxtent peeritted by applieable law, Borrowe: sha) reimburse Londor for aiy and all costs,
fees and expenses which eliher may incur, oxpend or sustain in the porformance of any 2t required or permitted hereunder or by
law or in equity ar otherwise arising out of or tn connection with this Security tntrument. vz Note, any other note accured by this
Security Insirument or any other instrument exceuted by Boreower in connection with the Notz s Szcurity Instrument. To the extent
permitted by applicable lnw, Borrower shall puy to Londer theie fees In connection with Lender aroviding documents or services
arising owt of or in connection with this Security lnstrument, the Note, uny other note sucured by thiz3acurity Instrument or any
other instrument executed by Borrower in connection with the Nute or Security Instrument.

29, Clerical Error. In the event Lender at any time discovers thas the Note, any other nole/secured by this Security
Instrument, the Security Instrument, or any other document or Instrument executed {n connection with the Secu:aty Tnstrument, Note
ar noles contains an error thal was caused by a clorical mistake, calculation etror, computer matfunction, priming prror or similar
error, Borrower agrees, upon notice from Lender, to reoxecute any documents (hat are necesxary (o correct any such error(s).
Barrower further agrees that Lender will not bo liable to Rorrower for any damages incurred by Borrawer tha ure direcily or
indirecily caused by any such error.

30, 1oat, Siolen, Destroyed or Mutiiasted Security Instrument and Other Documents. I the cvent of the losy, theft or
desiruction of the Note, any other note secured by this Securhy Instrument, the Security Instrument or any other documents or
justruments execuied in vonnection with the Security Instrument, Note or notes (collectively, the “Loan Documents™), upan
Borrawer's teceipt of an indemnitication execuied in favor of Barrower by Londer, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall exccute and deliver w
Lender a Loan Document in form and content ddentical 1o, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

953270377
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31, Assignmeont of Renta, As additlonnl security hereundor, Borrower horeby asalgns to Lender the renta of the Propenty.
Borrowor shall have the right to collect 4id rctain the rents of the Property as they becomo due and payable provided Lender has
not exerclsed its rights 1o require immediate payment in full of the sums secured by this Securlty Instrumont and Borrower has not
abandened the Property.

32, Riders 10 this Security Instrument, [f ono or miore ridars aro execuisd by Norrower and recorded together with ihls
Security natrumont, the coverante and sgroonients of each such ridor shall bo Ticorporated into and shall amond sl supploment
the covenanls and agreomonts of this Socurity Inatrumiont aa If the ridor(s) were & part of this Security Instrument,

[Check upplicable bu(es))

td Adjustable Rato Rider (3 condominium Rider @4 Family Ridor
One Prepayment Penalty Option Rider T Pianned Uni Development Rider O Ocoupancy Rider
0O Gther(s) (specid

BY SIONING F8LOW, Borrower accepis and agroes 10 the torms and covenants contained In this Security lnstrument and

I any rider(s) axeculed by do rower and recorded with it
Witnesses:

STATE OF ILLINOIS, Wo«m "

L The Ldlersgned . & Notary Publlc in and for sald2ouniy and stme do hereby conify
. ' d sungle wan, . '
Jaea $ Stmntans, Dnvofwj(f and not Sunce. (emarried.

» personally known to me o be the same person{s) whoso namo(s)

subscribed to the foregoing instrument, appeared boforo mo this day i persan, and acknowledged that he
signed and dolivered the said instrument as M{s free and voluntary act, for the uses and purposes thorein set forth,
Oiven under my hand and official seal, thia A7 day of 4@, { P

that

My Commission Bapires:

_ OFFICIAL SEAL
(3-03.99

LYNN M CULLICK N

NOTARY PO HTATE OF ILHINCUR
MY COMMISIHON FXPIRER O 07 00

RIS

4
This instrument waa prepazed by:

(.F-.‘ondll'..l\t.l“fﬁ' L, ‘
‘\ o t‘."( " ) \H,‘)‘( ?H i { 953270J7
VY LWy ) i ey
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER In mmde this 27 day of  April , 1998
and iy incorporated into and shall be deemed 10 nmend and aupplement thy Morigago, Deed of Trust or Security Deed (the *Security
Instrument™) of the same daie given by the undersigned (the "Borrower®) 10 sccure Borrower's Adjustable Rate Note (the *Nole*)
W OPTION ONE MORTGAQGR CORPORATION, A CALIFORNTA CORPORATION
(ihe “Lender™) of the same date md covering the propeny deacribed in the Security Instrument and focated u:

11249 HERMOSA AVRNUE, CHICAGG, Il 60640
[Property Aklien)

THR NOTIVCONTAINS PROVISIONS ALLOWING POR CHANGIS IN ‘THE INTHREST RATH AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THH BORROWHR'S INTEREST RATH CAN
CHANGE AT ANY CNE TIMB AND THE MAXIMUM RATH THE BORROWER MUST PAY.

ADDITIONAL COVENAWTS. In midition to the covenants and agreerents made ini the Security Instrument, Borrower
and Lender further cavenant and agree 78 follows:

A INTHRHST RATE AND MONTHLY YAYMENT CHANGES
The Note provides for an initial interest r2iof 12,6508 . The Note provides for changes In the interest rato and

the monthly payments, as follows:

4, INTHREST RATE AND MONTHLY PAYMEN” CilANGRS

(A) Change Daics

The interost rate | will pay may change on the fest day of November . 1998
andl on that day every sixth month thereafier. Bach date on whicn vy interest rate could change ia called a “Change Dae."

(B) The Index

Beginning with the first Change Date, my interest rate will bo tazad on an Index. The “Index” is tho average of interbank
offered rates for six-month U.S. dollas-denominated deposits in the Londur markel ("LIBOR*), as published (n The Wall Sireer
Journal. The most recent Indox figure avallable as of the first business day of te month immediately preceding the month in which
the Change Date occurs is ealled the "Current Iidex.”

If the Index is no longer available, the Note Holder will chuose a new index 20%:.is based upon comparable information.
The Note Holder will give mo notice of this choice.

(C) Calculation of Changos

Before ench Change Dnte, the Noto Holder will calculuto my new interest rato by aading

S1X and 85/100 percentige polnt(s) ( 6,650 )
to the Current Index. The Note Holder will then round the result of this addition to the next higher ane-alzhih of ane percentage
point (0.123%). Subject to the limits stated in Section 4(D) below, this rouided amount will be my new ‘nzresi rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1w v=pay the unpaid
principal that | am expected 1w owe at tho Change Date in full on the Mawrity Dato at my new interest raie In substantially oqual
payments. The result of this calculation will be the now amount of my monthly payment.

(D) Limita on Intcrost Rate Changos

The interest rate | am required to pay &t tho firal Change Date will not be greater thin 13.650%
or less than 12.650% . Thereafior, my imterest rate will nover be increasod or decreased on any aingle Change
Date by more than one percontage point (1.0%) (rom the ralo of intereat | have been paying for the preceding six manths. In no
event will my interest rale bo greater than 18.650% or loss than 12,6504

(H) Bffectivo Dato of Changes

My new interest rate will became effective on each Chango Date. 1 will pay the amount of my new monthly payment
begis on the first monthly payment date afer the Change Date until the amount of my monthly payment changes again.

————— . 95327037 W
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(F) Notkeo of Changes
The Note Holder will detiver or mail to mo a notice of any changea in my interest rate and the amaunt of my monthly

payuient before the effectivo dato of any change. The natice will include information required by Iaw o be glven mo and also the
tithe and telephone numbor of n person who will siswer any quosiion § mny hive rogarding the notice.

B. TRANSHIR OF THE PROPERTY OR A BENKFICIAL INTHRIST IN BORROWHR
{ovenamt 17 of the Security [nstrument |s amended to road us follows:

Trazufer of tho Property o & Benoficlal Interoal 1 Borrower, 11 all or xny part of the Property on iy biterest in it is sold
or transfereed ¢or i a beneficial iteress In Borrowor is sald or transferred and Borrowor in not a natural prerson) withewt Lender's
prior wriltlen consent, Lender may, w la option, require immediate paymont in full of all suma socured by chin Security Instrument,
However, this aption shall not be exercised by Lender il cxercise i prohibited by federal law as of the date of this Security
Instrument. Lender shso shall not exercise this option i () Borcower causes 10 be submited 10 Lender Information required by
Lender 1o evalunte the itraded transforee s 1f a now loan were boing made to the transferce; and (b) Lender reasonably detormines
that Lender's security wil'not be impaired by the loan assumption nad that the risk of a breach of any covenam of ngreement in
this Security Instrument is acceplable to Lender,
beginning on the fiest menthly payinent date aftor the Change Date until the amount of my monthly payment chasges again,

To the extent permitied by apsticable law, Lender may chargo » reasonable fee as a condition toy Lender's consent 1o the
fonn assumption. Lender may also regutes the transforee Lo sign an assumplion agreement thai 13 aeceptable 1o Lender and thit
bligates the yransteree to keep all tho prordses and agrecmerts made in the Noto aicd in this Security Insrument. Borrawer wil
cominie to be obligated under tho Note and-iia Security Instrument unfess Lendor rolenses Borrower in writing.

IV Lender exercises the oplion 1o require uediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a perdod of not less than 39 zays from the dine the notice In delivered or malled within which Borrower
must pay all sums secured hy this Securlty Instrumeni $ Worrower falls o pay these sums prior 10 the expleation af this period,
Lender may invoke any remedics pormitied by (his Secune tnstrument without further notice or demamd on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees & the 1erms angd covenants contalned in this Adjusiable Raié Rider.

M/t J %/'W F— ) (Sea)

ACK §. 9IMMONS

MULTISTATE ADJUSYABLE RATH RIDIR-LIBOR INDHX-Singie Hemily 95327 037
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1-4 FAMILY RIDER
Assignment of Renta

THIS 14 FAMILY RIDER is mide this 20 day of April , 1998
aut b iricarporated tnte and shall bo deemed to amend and suppivmont tho Martgage, Deed of Trust or Securlly Doed (the *Security
Instrument”™) of the same date given by the undersigned (the “Rorrower™) to socure Borrowor's Note to
OPTTON ONB MORTGAOR CORPORATION, A CALITORNIA CORPORATION
(the "Lender™) of the snmo date and covering the Propenty deseribed in the Socurity Instrument and lncated oi:

11249 HERMOSA AVENUE, CHICAGO, 1L, 6064)

{Frapetty Adtress)
| 4 PAMILY COVENANTS. 1n sddlition 1o the covenants and agroemenis made itt the Security Insirument, Borrower and Lendor
further covemmt andd 7groe an follows:

A. ADIITIONAL PROPRRTY SURINCT 'TO THR SHCURITY INSTRUMENT. In adibition 1o the Praperty described in
the Security lnsteument, the follbwing floms are added to the Property description, and shinll also conatittte the Propeny covered
by the Security Instrument: Building materiaia, appliances and goads of every naure whalscever naw or heronfier locuted in, on,
or used, or intended 10 be used in copsection with the Property, sncluding, but nod Hmited 10, those for the purpones of supplying
or distributing keating, cooling, elecinicley, gas, water, abr and light, fire prevention and exitnguishing apparatus, security awd access
control apparatus, plumbing, bath tubs, weier heaters, witer closets, alnks, ranges, sioves, refrigerators, dishwashers, dlaposals,
washers, dryers, awnings, storm windows, worm doors, screens, blinds, shados, curtains and curtain rods, attached mirmors,
cabinets, panelling and attached floar coverings ne'w oo hereafter utiached Lo the Property, ali of which, including replacements am)
additions thercto, shall be deemed 10 be and remaln« Zait of the Property covered by the Securlty lnmrument.  All of the foregoing
togather with the Property described in the Security Insiranisni (or the leaschold estate if the Security Instrunient in on & feaschold)
are reforres) 10 in this 1.4 Family Rider and the Security iozrament ax the "Property.”

8. USH OF PROPHERTY; COMPLIANCE WITH LAW, Borcower shall not seck, agree to or make » change in the use of
the Property or ils zoning classification, unless Lender has agreed 10 wieiting to the chunge. Borrawer ahall comply with all laws,
ordinances, regulations and requirements of uny governmentnl body ajnerble 1o the Property.

C SUBORDINATR LIENS. Except us permitted by federal law, Borvovzer shall not allow any lien fnferior to the Security
Instrument 10 be porfected against the Propeny withowt Lender's priot writion permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnsi rent luas tn addition 1o the other hnzards for which
insurance is required by Covenam 8.

K. ‘BORROWHR'S RIGHT TO REINSTATE® DBLETED, Cavenant I8 is deleted.

R ASSIGNMENT OF LEASHS. Upon Lender's request, Borrower shall assign to Lender all lozzoy 0i the Property and a)l
security deposits e in connection with icases of the Property.  Upon the assignment, Lender shall heve the right to madify,
cutend or terminate the existing loases and 1o exeeuie new leasca, in Lender's sole diacrotion. As used in this paragraph F, the word
*lease” shall mean "sublense” if the Sceurdly Instrument is on a {feaschold,

a. ASSIONMENT OF RENTS; APPOINTMENT Ot RECRIVER; LENDUR IN POSSHSSION. Borrower absoluiely and
unconditionefly ussigns and transfors to Lender all the rents and revenues (*Rems”) of the Property, regardless of to whom the Renis
of the Property afe payabic. Borrower authorizes Lender or Lender's agoms (o collect the Rents, and ugrees that each tenam of
the Property shall pay the Rents to Lendor or Lendor's ngents.  However, Borrower shall receive she Rents unitil (i) Lender has
given Borrower notice of default pursuant (o paragraph 21 of the Security Insirument and (11) Lender has given notice (o the tenani(s)
that the Rents are to be paid to Lender or Londer’s ageni. This assignment of Rents constitutes an absolute aasignment and not an
assignment for mkdivional seeurity only.
If Lender gives notice of breach to Borrower: () sl Rents recetved by Rorrower shall be held by Borrower as trusiee (or
spefit of Lender only, (o be upplied (o tho sums secured by (he Security Instrument; (il) Lender shall be entitled to coliect and

Lt loh Lniv it ]|

JLTISTATH 14 FAMILY RIDHR 953270: ’7 USRIOOS! (1:19.94)
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receive all of the Rents of the Property; (il)) Borrower agreos that cach tenant of the Progerty shall pay all Rents due and unpaid
10 Lender or Lender's agents upon Lender's written demand to the tnant; (iv) unloss applicable lnw provides atherwiso, nll Ronta
collected by Lender or Lender's ngents shall e applied s 10 the coats of tnking control of and manuging (ho Property and
collecting the Rents, including, but not limdted to, attorney's feew, recoiver's fees, prominims on recelver's hords, repair and
maintenanee Costy, insusance pronduiis, laxes, aasexsments il othor chargos on the Proporty, and then (o the sums xecured by the
Security Instrument; (v) Lender, Lender's agonis o any judicially appaimted receiver shall be Juble 10 accoun for only those Hentn
wtuitly vevorved, and (vi) Lendor shudf bo entitied w bave w recoiver appoinied (o {iky possession of s manage the Propery an
colleet the Rents wnd protids derived from the Property without sy showing an 1o the inadegquiey of the Property as security,

I the Rents ol the Property are not sufliclont 1o cover the vante of taking control of and mannging the Property and of
collecting the Rents any funds eapended by Lender for such purposes shall becomo indobtedness of Borrawer 10 1.onder secired
hy the Security Instriment pursiant (o Covenant 7.

Rorrower represents and warennts that Borrower his net executed any prior assignment of the Rentn and has i1 and will
net peeform any acl that would prevent Londer from exercising its righis undor this parugraph.

Lender, or Lesder's agents or n judiclally appointed receiver, shall not be required (o enter upen, take control of or
wmaintain the Property telowe or alter giving aotice of default o Borrower,  However, Lender, or Lendor's agems or a judicinily
appointed receiver, may av-w @t any tine when a default ocours.  Any application of Renta shall not cure or waivo any defaull or
invalidate any other right ot reivay of Lender. This Assignment of Rents of the Property shall terminate when all the sums scoured
by the Security instrainent are palid e full,

i *ASSIGNMHENT OF RENTS* MODIFIKD. Any Cavenant of the Security Instrument granting an Assignment of Renls
10 Lendor is supersededd by this Rider.

} CROSS-DEFAULT PROVISION. Borcower's defnult or breach under any note or agreomont In which Lender has an
interest shall be & breach under the Securlty lnstrumer sud Londor may invoke any of the remedies permitiod by the Security
[nstrument.

BY SIGNING BELOW, Borrower accepis and ngrees to tho torins avi provisions contained in this 1-4 Family Rider.

% _‘Z _/pl/)nm G

S, SIMMONS Borrower Borruwer

Bormwer

Horrower
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