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MORTGAGE '

THIS MORTOAGE ("Sccurity Instrument”) s given on the (Sth day of My, 1995.

The mortgugor is TIMOTHY P. TOOHEY W‘ SHiRba M. TOOHEY , HIS WIFE .

SHEILA ("Borruwu ).
Thia bct.urily Instrument s given to MORTOAGE KESOURCE GROUP, INC,, A CORPORATION, which is organizod
und oxisting under the laws of the State of ILLINU:'-, wad whose address & 7544 W, NORTH AVBNUH. ELMWOQD
PARK, 1L 60635 . ‘ .

(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED FIFTY.FIVE THOUSAND THREE HUNDRED und
NO/100-...-Dollars (U.S, § 155,300.00). Thi debt is evidenced v Rarrower’s note dated the samoe date as this Security
Instrument (“Note"), which provides for monthly paymenus, with the fuli 2ebt, it not paid carlier, due and puyabls on June
1, 2002. This Security Instrument secures to Lender: (a) the repaymeitt of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the puyment-of all other sums, with interest, advinced
under paragraph 7 to protect the security of this Sccurity Insttument; and () the performance of Borrower’s covenants
and agreements under this Sccurity Instrument and the Note. For this purposc, Gurrower does herchy morigage, gram
and convey to Lender the following descrided property located in COOK County, Fineis:

. THE SOUTH 44 FEET OF THE NORTH 221,21 FEET OF THE WEST 125,22 I'EET OF THE EAST 490.66
FEET OF THAT PART OF THE WEST 122 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 .
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUT'1 CF A LINE 7925 .
FEET OF NORTH OF THE SOUTH LINE OF SAID SECTION AND NORTH OF A L'MZ 532.83 FEET
NORTH OF THE SOUTH LINE OF SAID SECTION.
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which has the uddress of 1644 78TH COURT, . .
. o ‘ ELMWOOD PARK,
[Stroet) {Clty)

¢ . e 6%35 . . ] H ..
Illinots Y P ("Property Address™)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or heteafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage" and any other hozards,
including floods or flooding, for which Lender requires insurunce. ‘This insurance shali be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject
to Lender's approval which shall not be unrcasonably withheld. If Boi.u .5 fails to maintain coverage described above,
Lender may, at Lender’s option, abtain coverape to pintect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewnis shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shaii have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nctice to the
insurance carriey and Lender. Lender may make proof of loss if not made promptly by Borrower. - :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratinn or
repair of the Property damaged, if the restaration or repair is cconomically feasible and Lender's security is not lessened.
If the restoration or repair is not econamically feasible or Londer’s securily would be Jessened, the insurance proceeds
shalt be applied to the sums secured by this Sceurity Instrument, whether or not then due, with any oxcess paid to
Borrower. [f Borrower Guandons the Property, or doos nat answer within 30 days a notice from Lendor that the insurance
carrier has offeicd-io setlle v claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tn
repair or restare the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-
doy period will begin wiwn the notice is given. : :

. Unless Lender.and Rarrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the duc date’of the monthly payments :cierred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapn % the Properly is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage t5-the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument irnedintely prior to the acquisition.

6. Occupancy, Prexervation;-ialntenunce und Protection of the Uroperty; Borrower's Loun Application;
Leaseholds, Borrower shull occupy, csibbai, and use the Property ny Borrower's principul residonce within sixty duys
after the execution of this Securily Instrument upd shall continue to vecupy the Property us Borrower's principal residence
for ut least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent shull not be
unreasonably withheld, or unleas extenuating circamvitraces cxist which are beyond Borrower’s conirol.  Borrower shail
not destroy, damage or impair the Property, allov .nc Property to deteriorate, or commit waste on the Property.
Borrowet shall be in detault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's goed faith judgment could result in forfeituie of the Property or otherwise inaterially impair the lien
crented by this Security Instrument or Lender’s security interest. Borrower may cure such o default and reinstate,
as provided in porageaph 18, by causing the action or praccesing to be dismissed with a ruling that, in Lender's
goud {nith determination, precludes fotfeiture of the Borrawer s intctest in the Properly or other materinl
impairment of the llen created by this Securily Instrument or Lender s sccurity intorest,  Borrower shull alao bo in
default it Borrower, during the loan application process, gnve-inuter'zfy fulse or imiccurate information or
statements to Lender (or failed to provide Lender with any material infoimation) in connection with the loan
evidenced by the Note, including, but not iimited to, representations curcerning Borrower’s occupancy of the
Property as o principal residence. [f this Security Instrument is on a leaschcla, Porrower shall comply with all the
provisions of the leaso. If Borrower acquires fece title to the Property, the leas“hold and the fee titic shall not
merge unless Lender agrees to the merger in writing. : - -

7. Protection of Loader’s Rights in the Property. If Borrower fails to perform the covenants and
agrenmonts contained in this Securily Instrumont, or thete is o logul proceeding thu' miy signiticantly affoct
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemuaiina or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whalcver is necessary to protéct the value of the
Property and Leader's rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and ex'ering on the
Propurty to make repairs, Although Lender may take action under this paragraph 7, Lender does not have o do
30,

Loan No: 08100147 Data 1D: 118

Any smounts disburscd by Lender under this paragraph 7 shall becone additional debt of Borrower secured
by this Sccurity Instrument. Unless Borrower and Leader agree to ather terms of payment, these amounts shuli
bear interest from the date of disbursement at the Nole rale and shall be payuble, with interest, upon notice ftom
Lender 1o Borrower requesting parment,

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the loan secured
by this Security Instrument, Borros, cr shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgnge insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower
shall puy the premiums required to ob'ain coverage substantiaily equivalent to the mortgage insurance previously
in effect, at o cost substantially equivels nt to the cost to Borrower of the morigago insutunce proviously in effect,
from an alternate mortgage insurer wuproved by Lender. [f substantially equivalent mortgage insurance coverage,,
is not uvailable, Borrower shall pay ‘o Lender each month a sum equal to one-twelfth of the yearly morigage
insutance premium being paid by Borvower when the insurance caveraye lapsed or ceased to be in effect. Lender
will accept, usc and retain these payments as # loss resorve in licu of mortgage insurance. Loss reserve payments

Form 3014 9/00 " (Page 3 of 8 pages)
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Loan No: 08100147 o R Data ID: 118

i6. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 8 Bencflclal Interest in Borrower. If all ar any purt of the Property or any
interest in it it gold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not o
natural person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of
all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is
prohibited Yy Federal Y as of the dafe of this Sceurity Instrument.

If Lgsder excreises this optian, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of né! less Than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender
may Invoke any remedies permiited by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. [f Borrower meets cerlawi conditions, Barrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other
period as app!u.ablc luw may specify fo; reinstatement) before sale of the Property pursuant to any power of sale
contained in this G urity Instrinent; or {b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (). pays Lender all sums which then would he due under this Security {nstrument and the Note as
if no acceleration had Geeurred; (b) cures any default of eny other covenants or agreements; (c) pays all expenses incurred
in enforcing ihis Securiv tnstrument, including, but not limited to, reasonabic attorneys’ fees; and (d) takes such action
as Lender may reasonably riquire to assure thut the lien of this Security Instrument, Lender’s rights in the Properiy and
Borrower’s abligation to pay th< sv.ms secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument-and the obligations secured hereby shall remain fully effective as if nu acceleration
hud oecurred.  However, this rignt to rsinstute shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change o Loun Servicer. The Note or » partinl interest in the Note (together with thix
Sceurlty tnstrument) may he sold one or meic times withaut prior notice o Barrower, A sale may result in o change
in the entity (known as the "Loan Servicei®) that colleets monthly puyments due undet the Note and Uiis Security
Instrument.  There abso may be one or more chanese of the Loan Servicer unrclvied to o sale of the Note. 1t there i
o chunge of the Loun Servicer, Borrower will be giver wiitten notive of the change In accordance with paragraph 14 nhave
and applicable law. The notice will state the name (nd asdress of the new Loan Servicer and the address to which
payments should be made. The notice will alsa contain ¢ny clher infoimation requirsd by applicable luw.

20. Yazardous Substances, Borrower shall not causc or permit the presence, use, disposal, starage, ot release
of any Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anythins
affecting the Property that is in violation of uny Environmental Law.” The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quuntities of Hazardeus Substances that are genezally recognized 1o
be appropriate to normal residential uses and to maintenance of the Pioperty

Borrower shall promplly give Lender written notice of any investiga ion, c’aim, demand, lawsuit or other aclion
hy any governmentsl or regulutory agency or private parly involving the Progesy and any Hazardous Substance or
Environmental Law of whici Borrower has actual knowledge. [t Borrower learns, oris notified by any governmeniat or
regulatory authcuily, that any removal or ather remediation of any Hazardous Svistarce affecting the Property is
necessary, Borrower shall promptly take all necessary remediai uctions in accordance with Environmental Law,

As uscd in this paragraph 20, “Hazardous Substances” arc thosc substances dcfine2-as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kcrosene, other flaryma? le ot toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldhyde, and rudioactive
materials. As used in this paragraph 20, "Eavirenmental Law"” means federal laws and Inws of the juiirdiction where lhe :
Property is located that relate 1o health, safety or environmenial protection,

NON-UNIFORM COVENANTS, Berrower and Lender further covenant und agree as follows:

21, Acceleration; Remedies. Lender shall give notive to Borrower prior to acceleration fallowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleratlon under paragraph
17 unless applicable law provides otherwise). The notice shall specify: () the defanlt; (b) the action required to cure
the defaclt; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default
must be cured; and (d) that luilure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Praperty, The notice shall further inform Borrower of the right to reinstate afier acceleration and the cight to ussert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the defauit is not cured an or before the datc specified in the notice, Lender at its option may require
immediate psyment in full of all ;ums secured by thiz Security Instrument without farther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect all expenses tncurred
in pursuing the remedies provided in this pomraph 21, including, but not limited to, reasonable attomeys' rceq ami
costs of title evidonce, .

Form 3014  §/90 (Page 5 of 6 pagna)
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Loun No: 08100147 Data 120 118
Borrower:  TIMOT!INY P. TOQHEY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15th day of May, 1995, and is incorporated into and shall be deemed to
nmend and supplement the Mortgnge, Deed of Trust or Deed to Securc Debt (the "Sccurity Instrument”) of the same
dale given by the undersigned (the "Borrower”) to sccure the Borrower’s Note io MORTOAGE RESQURCE GROUP,
INC. (1he "Lender”) of the sume date snd covering the property deseribed in the Security instrument and located at:

1644 78TH COURT
ELMWOOD PARK, ILLINOIS 60635
[Propaity Arddrass) _g:

The interest rate-sinted on the Note is called the "Note Rate." The date of the Nate is cuiled the "Note Datlp." |
understand the Lendor may transfer the Note, Security Instrument and this Rider. The Lender or anyonc whi, takes
the Nate, the Security Insirument and this Rider by transfer and who is entitled to receive payments urder the Note is
called the "Note Holder.” ™

{l‘.,f

ADDITIONAL COVENANTS. L addition to the covenanis and agreements in the Security Instrument, Batfower and
Lender further covenant and agree a: fcllows (despitc anything o the contrary contained in the Scenrity Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securit: Instrument {the "Maturity Date”), | will be able 1o oblain a new loan
{"Newv Loun”) with a new Maturity Date of Jure ), 2025, and with un interest rute equal to the "New Note Rate”
determined in accordance with Section 3 below il 8% itic conditions provided in Scetions 2 and 5 below src met (the
"Conditional Retinancing Option™), I those conditions #ic not met, | understand that the Note Holder is under no
obligation to refinance or modify the Noie, or to extend the Majurity Date, and that 1 will have to repay the Note from
my own resources or find a lender willing to lend me the monzy to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option at risturity, certain conditions must be met as of the
Mulurity Date. These conditions are: (1) I must still be the awner nnd occupont of the property subject 10 the Security
loatrument (the "Property™); (2) 1 must be current in my monthly paymentz und canhot have been more than 30 days
Inte on any of the 12 scheduled monthiv payments immcdiumly preceding the Mdnturity Dule; (3) no lien ngainst the
Property (except for taxes and special assessments not yet due and payable} oitrer than thut of the Scvurily Insirument

may exisl; (4) the New Note Rate cannat be more than 5 pereentage points above neNote Rate; snd (5) | must make
& written request to the Note Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mort,age, Association's required
net yield for 30-year fixed rate mortzages subject to a 60-day mandatory delivery commitment, jans one-hall of one
percentage point (0.5%), rounded to the nearcst onc-cighth of ane percentage point (0.125%) (th< *New Note Ri\te“).
The required net yield shall be the applicable net yicld in effeet on the date and time of day that the Wute Holder receives
nolice of my election to exercise the Conditional Rcﬁnanung Option. 1f this requircd net yicld is not avilesle, the Nole
Holder will determine the New Nolc Rate by using comporable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noi: Rate 4s caloulated in Section 3 above is not greater lhan 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will dotermine the amount
of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid
interest, plus (c) ail othor sums I will owe under the Note and Security Insttument on the Maturity Date (assuming my
monthly payments then are curient, as required under Section 2 abave), over the term of the New Note at the New
Note Rate in equal monthly payments. The rasult of this calculation will be the amount of my new prmupal and interest
payment c-vcry month umu the Ncw Note is fully paid,

MULTI®T A E BALLOON RIDER . Single Famity - Fannie Mae Uniform Instrument Form 3180 12/89
{page 1 of 2 pages)
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