UNOFFICIAL COPY

G412
9532851 DEPT-01 RECOROING

$33.00

740001 TRAN B1B4 05/19/93 09203500
$l1t t AP #-95-328B512

COOK CBUNTY RECOKDER

TT)_C+)37-LZZI

THIS INSTRUMENT WAS PREPARED BY: CITIBANK, F.5.1.

1.Q. Box 747 - MS 747
CONNLE COMEN & e St. Louis, MO 631799910
ACCOUNT NO.: 2705395503

EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, “You,” "Your® and "Yours” means cach person signing as morigagor or trusice. "We,” "Us™ and "Qur”
means CITIBANK, FEDERAL SAVINGS BANK, 500 W. Madison St., Chicago, 1L 60661. The "Borrower”™ means
JOAN M. MORRIS, SINGLE . -

The "Agreement” means the Equity Source Accouat Agreement and Disclosure of even date herewith signed by the Borrower
i connection with this Mortgage. The “Property® ipcans the real estate, including the leasehold (if any), located a

100 NORTH LINCOLN AVENUE, PARK RLADGE. ILLINQIS 60068-3132 ., COOK COUNTY

THIS MORTGAGE between You and Us is made as of rac.daie next to your first signature below and has a final
maturity date 25 years and 2 months from such date.

The Agreement provides that the credit secured by the Property is an open-end-zevolving line of credit at a variable rate of
interest. ‘The maximum amount of all loan advances made to the Borrower und.r the Agreement and which may be secured by
this Mortgage may not exceed __ TWENTY FIVE THOUSAND AND Cu./100

dolars ($ 25.000.90 ) (the "Credit Limit"}. At any particular time, tie-outstanding obligation of Borrower
w Us under the Agreement may be any sum cqual to or less than the Credit Limit plus faterest and other charges owing under
the Agreement and amounts owing under this Mortgage. Obligations under the Agreemen:, Morigage and any ricers thereto
shiall not be released even if all indebledness under the Agreement is paid, unless and until We cause a mortgage release to be
executed and such release s properly recorded.

TO SECURE to Us: (a) the paymem and performance of all indebtedness and obligations of *ir Borrower under the
Agreement or any modification or replacement of the Agreement: (b) the payment of all other sums advarced in accordance
herewith to protect the securily of this Morigage, with ftnance charges thereon at the variable rate described in the Agreement;
and (c¢) the payment of any future advances made by Us 1o Borrawer (pursuant 10 Paragraph 16 of this Mortgage (herein
"Future Loan Advances”)), and. in consideration of the indebtedness herein recited, You hereby montgage, grant and convey to
Us the Properiy.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,
appurienances, rents (subject however to the rights and authorities given herein to You 1o collect and apply such rems).
royakies, mineral, oil and gas rights and profirs, water, water rights and water stock, and all fixtures now or hercafter aitached
ta the Property (which, il this Mortgage is on a unit in a condominium project or planed unit development, shall include the
comman elements in such project or development associated with such unit), all of which, including replacements and additions
thereto, shall be deemed 1o be and rentain a pan of the Property.

IN WITNESS WHERFOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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Mot fgafor Dsie Murigagor
JOAN M. MORRIS

Mungagnr Murigagur

STATE OF ILLINOIS OUD’C—- )8S
)

COUNTY OF

. the undersigned, pXcetary Public in and for,sgid County, in thg Mate afoggsaid, DO HEREBY CERTIFY that
y)“ﬁf’n nt, Mb y g VL&?

personally known o meito/oe the same person(s) whusc name(s) |s(fre) subscribed to the foregoing msrument, appeared

before me this day in persor, and acknowledged that (s)he(they) signed sealed and delivered the said instrument as

histher)(their) (ree and voluntary 22t for the uses and purposes therein set forth.

Given under my hand cad official seal, inis I_Z__ day of H/{a(’ ) ) /qa q—

My Commision Expires: ? "OFFICIAL SEAL" a 'L/é,"l 3

il JUL]E /\ BAKEH N!f!} Publi y

IF MORTGAGOR IS A TRUST: § NOTARY PUBLIC S7ATE N IILINQIS.
g v ION CRP4S 9/28/98 ¢
MAAAMAAAAAAALSINS AR

[ar o S

not personally but solely as trustee as aforesaid

STATE OF ILLINOIS S5
COUNTY OF )

I, the undersigned, & Notary Public in and for said County, in the State aforesaid, DO AF¥BY CERTIFY tha

, Presidemt and . Seccretary,
respectively. appeared before me this day in person, and acknowledged thal they signed and! dehw-n.d the said instrument as
their own free and voluntary acts and as the free and voluntary act of the said - =

corporation, as Trustee, for the uses and purposes therein set forth, and the said {

Secretary did also then add there acknowledge that (sihe, as custodian of the corporate seal of said corperzien. did affix the
said corporate seal of said corporation to said instruinent as his (he) own free and voluntary act, and as the {ree and voluniary
act of said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of
My Commision Expires:

Motary Publi

You covenant that You are lawfully seized of 1he esiate hereby conveyed and have the right to mortgage, grant, and convey the
Property. and that the Property is unencumbered. excepl for the encumbrances of record and any first morigage. You covenand
that You warrant and will defend generally the titte to the Property againsi all claims and demands, except those disclosed in
writing 10 Us as of (he date of this Mornigage.

You and We covenant and agree as follows:
{ Payment of Indebtedness. Borrower shall promptiy pay when due the indebtedness secured by this Mortgage including,
without limitation, that evidenced by the Agreenwns.
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2 Application of I'ayme:m QE IF 1(@« (AL!. alg;th E?:Yhy Us und:.r the Agreement

will be applied 10 the principal hniunuc and any finance charges, lawe charges, collection costs, and other charges owing with
respeed o the indebtedness secured by this Mortgage in such order as We may choose From time to time.

3o Charges; Lleas, $xeept as expressly provided in this Paragraph 3, You shall pay all 1axes, assessments and oiher charges,
fines and tmpositions attributable to the Property which may attain a priority over this Morgage, amt leasehold payments or
ground rents, if any, by Your making payments, when due. dicectly to the payee thereof. in the event Yoo make payments
direcity 1o the payee thereof, upon Our request You shall promptly furnish 10 Us receipts evidencing such payment. We
reserve the right to requirz You or the Barrower (o pay 10 an escrow account amounts to pay taxes and msurance when they are
e, If We requice paytents to be made o as escrow account, the amoint of the prymesis will be determmed by accoidanee
witl apphicahle Taw amd We will pay interont on the paymente, i requiced by applicable fnw.

You shall muke payinents, when due, on any tndebledness secared by o mortgage or other lien that s praor w oaght et this
Martgage (o "Prioc Mostgage™y. You shall prompaly discharge the lien of any Prior Mortgage not disclosed 1o Us in writing at
the G of apphication for the Agreement, provided, however, that You shall not be required to discharge any such lien so long
as You shall (a) igool faith contest such lien by, or defend enforcement of such lien in, Tegal proceedings which operate o
prevent the entorcemeraf the lien or forleiture of the Property vr any pan thereol, or (b) secure from the holder of such prios
Lien an agreement 1n formaed substance satisfactory 10 Us subordinating such lien to this Mortgage. You shall ooy enter o
any agreement with the Koldorof a Prior Mortgage whereby such Prior Morigage, or the inlebiedness seeured thereby s
madified, amended, extended ot renewed, without Qur prior wrilten consent.  You shall neither request nor altow any future
advances 10 be secured by a Prior Morigage without Our prior writien consent.

4. Hazard Insurance. You shall keep tac ‘mprovements now existing or herealter erected on the Property wsused against boss
by fice, hazieds inchuded within the term “exiended coverage,” and such other hazards as We may require (including Nood
insurance coverage, if required by Us) and in'such amounts and for such periods as We may require. Unless We require in
writing otherwise, the policy shall provide insurarce on a replacement cost basis in an amount not less than that necessary to
comply with any coinsurance percentage stipulated in/the buzard insurance policy. All insurance policics and renewals thereof
shall be in form and substance and with carriers acceptatiyi 10 Us and shall include a standard mortgagee clause in favor of and
in form and substance satisfactory 10 Us. In the event of lors, You shaii give prompt notice to the insurance carrier and Us.
We may make proof of loss if not made promptly by You.

If the Property is abandoned by You, or if You fail to respond 1o Us'wiiiin thirty (30) days from the date the notice s mailed
by Us to You that the insurance carrier offers 1o settle a claim for insurasicz o2nefits, We are authorized to collect und apply the
insurance proceeds at Qur option either to resioration or repair of the Proper.y | or to sums secured by this Morigage.

it the Property is acquired by Us under Paragraph (4 of this Morigage, all o Yabr right, title and interest in and to any
insurance policies, and in and to the proceeds thereof resulting from damage to the Property prior ta the sale or acquisition,
shall pass to Us 1o the extent of the sums secured by this Mortgage immedtately prior to si:ch-sale or acguisition,

The provisions of this Paragraph 4 shall be subject to the provisians of Paragraph 5 if his Morgage covers a unit in a
condominium project or planned unit development.

$. Preservation and Maintenance of Property; Condominjums and Planned Unit Developments, 1f.(piz Mortgage is on a
unit in a condominium or a planned unit development (herein "Condominium Project”), then: (a) You shaii perform all of
Your obligations under the declaration or covenanis creating or governing the Condominium Project, <he by-laws and
regulations of the Condominium Project, and all constituent documents (herein "Project Documents™), including the payment
when due of assessments imposed by the homeowners association or other geverning body of the Condominium Project therein
"Owner's Association”™); (b} You shall be deemed to have satisfied she insurance requirements under Paragraph 5 of this
Morigage if the Owners Association maintains in {ull force and effect a “master” or “blanket” policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term “extended coverage™ and such other
hazards (including flood insurance) as We may require, and in such amounts and for such periods as We may require namng
Us as additional Joss payee; () the provisions of any Project Documents regarding the application of any insurance praceeds
from "master” or “blanket” policies covering the Condominium Project shall supersede the provisians of Paragraph 4 of this
Mortgage (o the extent necessary to avaid conflict between the provisions thereof and hereof; () You hereby assign to Us the
right 1o receive distributions on account of the Property under "master” or "blanket” policies covering the Condomnium
Project to the extent not applied 1o the resioration.
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o epann of the Property, with any sucl diseributions in excess of the amount necessary o sitisly 8 full the obligatums secured by
this Mortgige betng pakd W You, e} You shall give U prompt written notice of ity lapse nany iosursse coverage nader a
“mavier” or “hlanket” pobicy on the Condommium Project; and (1) You shall not, withowe Cut prior weiiien cnment, convent o
cilier 0y the abandonment er tesmiiion of the Condominimm Project (except for the abandonment or termination provided by faw
i the case of substantial destruction by fire or other casualty or in the case of a iking or condemnation or enrtient domain), ()
any matersal amendiment 1o the Projeet Documents Gncluding any change in the pereentage interests of the unit owners i the
Condonnnm Project), ur (iii) the effectuation of any decision by the Owners Assaciation to terminate professionsl management
and assute self-management of the Condonnnium Project. IF the Property has rental units, You shall maintain insurance against
rent foss o sddition e the other hazards for which insurance is required herein.

6. Protectlon of Our Securdty. II You fail to perform Your obligations under this Mongage, or il any action or proceedings
adversely affects Our interest in the Propenty, We iy, of Our option, take any action reasonably necessary (including, without
limuation, paying expenses and attorney fees and 10 have entry upon the Property (o make repairs} 1 perform Your obligations or
to protect Ovr intereass, Any amaums disbursed by Us pursuant 1o this Paragraph 6, with interest thereon at the variable nae
deseribed 1 the Agreenat, shall become indebiedness secured by this Mortgage (excepl as expressly provided berein). Nothing
contaued w this Paragraph 6 shall require Us to incur any expense or take any action hercunder.

7. Inspeetion. We or Our ageiits.nay enter and inspect the Propeny, alter giving You reasonable prior notice.

8. Condemnation. The proceeds ci-any award or claim for damages, direct or consequential, in connection with any
condemnation or uther taking of the Propeity) or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Us. Neither Borrower nor 7ou will be relieved of any obligation to make payments if We apply the award received
t the outsianding balance owed.

I You abandon the Property, or if, after notice by Us ' You that the condemnor offers io make an award or settle a claim for
damages, You fail to respond to Us within thirty (30) Gav<-=fter the date such notice is mailed, We are authorized 1o collect and
apply the proceeds in the same manner as provided in Paragraph <+ hereol.

9. Forheurance Not a Walver. Any forbearance by Us in exercisiog any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any sdrh right or remedy in the future. Any waiver by Us must

be in writing and signed by Us.

10. Successars and Assigns Bound; Joint and Severat Liability; Captions, The covenanis and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors”and assigns, subject to the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. ‘fi captions and headings of the paragraphs
of this Mortgage are for convenience only and are not to be used lo interpret or define the ptevisions hereof.

11. Notices. Except for any notice required under applicable law to be given in another manae;, (al any notice o You provided
for in this Mortgage shall be given by personal delivery or by mailing such notice by first-class poitage paid, addressed o You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may ¢=signate by notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certilied mail, return
receipt requested, to Our address stated herein or to such other address as We may designate by notice to Youas grovided herein,

12. Severability. If any erm of this Morigage is found 10 be unenforceable. all other provisions will semain in fult force.

13. Due on Transfer Provision - Transfer of the Property. ([ all ar any past of the Property or any interest in it is sold or
wansferred (or if a beneficial interest in Yeu is sold or transferred and You are not a natural person) without Our prior written
consent, We may, al Our option, require immediate payment in full of alt sums secured by this Mortgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. 1f We exercise this option. We
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration
of this period, We may invoke any remedies permitted by this Morigage without further notice or demand on You.
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L Defwadt. 11 You breach any feran in (his Mortgage, o if Borrower ils to perform any obligation under the Agrecient,
We may.at Oue aption, declare abl sums secured by this Mortgage o be immediately due and payable without further demad
and may invoke the power of sale utkder this Mortgage and any other remedices permitied by law. We may coltecs from You ai)
reasuniable costs incurred in enforcing the terms of this Mortgage, including atorney's fees and allocated costs of Our sabared
cinployees.

15, Assignment of Rents,  As additional security hereunder, You hereby assign to Us the rents of the Property: provided,
however, that You shall have, prior to acceleration under Paragraph 14 hercof or abandonment of the Property, the right 1o
colleet and revain such rents as they become duye and payable,

6. Future Loan Advances. Upon Your request, We at Que option may make Fuinre Loan Advances to You or Borrower
Such Future Loan Advances, with interesi thereon, shall be secured by thin Morigage when evidenced by a promissary note of
ugrecaient stating thit sind note or agreement iy so secured,

17. Release.  Upordnarment of gl sums secured by this Mortgage and upon () expiration of the Agreement or (b Your
request, We shall releas< his Mortgage and You shall pay all costs of recordation, if any.

I8. Appointment of Reriwves: Lender in Possession. Upon acceleration under this Morigage or abandomment of the
Property, We shall be entitled 0 have a receiver appoinied by a court to enter upon, take possession of, and manage the
Property and coltect the rents of ine “roperty including those past due.  All rents cotlected by the receiver shall be applied first
o payment of the costs of manageme:«i-of the Property and collection of rents, including but not lumited to, receiver's lees amd
premiums on the receiver’s bonds and reasoaahle artorneys fees and then to the sums secured by this Mortgage. The receiver
shall be liable to account enly lor those rents actually received.

19. Statement of Obligation. We may collect & fee for furnishing a statement of obligation in an amount not 10 exceed the
maximum amount permitted under applicable law.

20. No Merger. There shall be no merger of the interest or ezaic created by this Morigage with any other interest or estate in
the Property at any time held by or for Our benetit in any capacity without Qur prior wtilten consent.

21. Fixture Filing. This Moriage constitutes a financing statementqi'zd as a {ixture filing in the Official Records of the
County Recorder of the county in which the Property is located with rerpelt o any and all fixtures included within the term
“Propenty” as used in this Morigage and with respect 1o any goeods or ot personal property thal may now or hereafier
become such {ixtures.

22. Third Party Waivers. 1n the event that any of You has not also signed the Agvecment as Borrower, each of You: ()
agrees that We may, from time to time, without notice to, consent from or demand on You -and without affecting or impairing
in any way any of Qur rights or Your obligations, (i) renew, extend, accelerate, compromise.or change the interest rate or
other wems of the Agreement and any promissory note or agreement evidencing a Future Loaw sidvance, and (i) aceepl, waive
and release other security (including guarantees) for the obligations arising under the Agreemen’ or iny promissory noie or
agreement evidencing a Futere Loan Advance, and (b) waives (i) any right to require Us (o proceed azainst uny Borrower or
any other person, proceed against or exhaust any security for the obligations secured by this Morigage ur pursue any other
remedy in Our power whatsoever, (ii) any defense or right against Us arising out of any disability or other deiense or cessation
of liability of any Borrower for any reason other than full paymem, (iii) any defense or right against Us asising out of Qur
forectosure upon the Property, even though such foreclosure results in the loss of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentments, diligence, protests, demands and notice of protest. dishenor,
and nonperformance, (v) until payment in fuil of the indebtedness secured by this Mortgage, any right of subrogation or the
benefit of any security for such indebiedness, and (vi) the benefit of the statute of limirations affecting the Property to the
extent permiitted by law. Any partial payment by Borrower or other circumstance that operates to tol} any staiute of limitations
as to such person shall operate 1o told such statute as to You.

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal taws of the United
States and where not inconsistent with the laws of the Siate of lilinois, regardless of the state in which You or Borrower
resides.

2. Your Copy. You shall be given one conformed copy of the Agreement and this Morigage.
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5. Loan Churges Legistation Affecting Our Rights, 11 the Agreement is subject to a law which sets maximum loan
charges, and that law is fimally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the Agreement exceed the permitted Himits, then (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitied limit; and b) any such foan charge already collected from You or Borrower which exceeded
pernnitted Tils will be refunded 10 You or Borrower, We may choose io make this refund by reducing the principal owed
under the Agreement or by making a direct payment (o You or Borrower. 14 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge due. [f enactment or expiration of applicable Liws has the elfect
of rendering any provision of the Agreement or this Mongage unenforceable according ta its jerms, We may at Our option,
require immediate payment in full of all sums secured by this Mortgage and may ivoke any remedies permitted by Paragraph
I

o Walver of Homestesd.  You winve all right of homestead exemption in the Property.

27 ‘I'rustec Exculpstion. If this Mortgage 15 executed by an [llinois land trust, You execute this Mortgage as irustiee as
aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee, and 1l is expressly
understood and agreed by )y and by every person pow of hereafier claiming any right hereunder that nothing contamed herem
or in the Agreement shall beconstrued as creating any liability on You personally to pay amounts owing in connection with the
Agreement or this Mortgage o¢ any, interest that may occur thereon, or to perform any covenants cither express or implicd
contained in this Mortgage. all suca-diability, if any, being expressly waived, and that any recovery on the Mortgage ot the
Agreement shall be solely againsi and” out_of the Property by enforcement of the provisions of this Mortgage and the
Agreement, but this waiver shall in no wey aifect the personal liability of any individual Borrower, co-maker or guarantor of
the Agreement.
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RIDER - LEGAL DESCRIPTION

LOTS 12 AND 13 IN BLOCK 9 IN IRA BROWN'S ADDITION TO PARK RIDGE, A
SUBDIVISION OF ALL OF THE SOUTH HALF OF THE SOQUTHWEST QUARTER OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING SOUTH OF RIGHT OF WAY OF CHICAGO AND NORTH WESTERN

RATLROAD IFN COOK COUNTY, ILLINOIS.

09-26-317-025-0000

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
MAY 12, 1995 A.D.
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