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COMMERCIAL REAL ESTATE MORTGAGE AND

ASSIGNMENT OF LEASES AND RENTS
NAME(S)  ADDRESS(ES) OF MORTGAGORIS) NAME 7 ADDRESS OF LENOER

Scott Baker & Mary Baker, His Wife Lincoln Park Savings Bank

3710 North Hoyne 1946 West Irving Park Road
Chicago, IYilnois 60618 Chicago, Illinois 60613

T 0 SRR N - e
NOTE NUMBER [ul'.! OF MTQ. | MATURITY DATE LOAN AMOUNT ]' OFFICE ’
7306-5 5-12-95 | 12-1-95 $ 24,000,00 .

PRINCIPAL AMOUNT T '

ki Nenty Four Thouse~d and No/100*******‘**************** ls 24'000‘00*****

PROPERTY DESCRIPTION ({Inckuda legal descririax. sireet address and sidweibtax dem number):

Lot 42 in Block 5 in Ashlaid Avenue and Clark Street Addicion to Edgewater
said addition being a Subdivisica by William J. Richardson in parts of
Sections 5 & 6, Township 40 Noi?a, Range 14, East of the Third Principal
Meridian, in Cook County, IllincZes

P.I.N. 14-06-410-006-0000
Property Address: 1663 West Hollywood, Chicago, Illinois 60660

This mortgage is made on this date between the parties fisted above. The Mongag L7 i consigeration of the principal amount shown
above and tar other valuable consideration, the receipt of which is acknowledged, | ereby rmortgages and warrants to the Lender, its
successors and assigns, farever, the land and propsry described above, tagether witii b orivileges, improvements, rents and prolils,
sasements, hareditamants. appurienancaes, equipment, and ofhar parsonal goods a! whaisi s veér gescriplion which may now or hereaftar
be located. situated or affixed on and usad in connection therewith {hereinafter cailed the Pruperiy). ~Mortgagor covenants thal Mortgagor
is lawlully seised of the estate heraby conveyed and has the right to morigage. prant. convey and_ assign the Property (and, if this
Instrument is on a leasehold. that the ground lease is in full force and effect without modification exc 2pt 3s noled above and without detault
on the part of either (essor or lessee thereunder), that the Properny )s unencumbaerad, and thal Mortgapo: vill warrant and delend generally
the ktle o the Property against all claims and demands, subject to any easements and restrichions listsd in = scheduie of exceplions 1o
coverage in any titie insurance policy insuring Lender's interast in the Property.

SIGNATURE(S)

ch Mortgagor acknowladges that all provisions have been read and undersiood, inclut;':p‘}mse on pages two,
sealad by Martgagor:

(Seal) 5/ ’/45’)(

(Seal) /7/?.: X

Date
WITNESSED BY

X

X X

WHEN RECORDED RETURN TO: N ORAFTED BY 1 ADDRESS

Lincoln Park Savings Bank Erica J. Dillon
1946 West Irving Park Road 1946 Wesat Irving Park Road
Chicago, Illincis 60613 Chicago, Illinois 60613

© Copynght Greal Lakus Business Forme. Inc. 1983 Greal Lakes Business Forme, Inc @
ITEM 2835 [9209) - FF21Y (Pdge 1 of 4 pages) To Croer Call. 1-800-530-3383 {1 FAX 81879111
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ar 0 B oy nant and Ivdives nQlice of any appilication

{b) the faiure to perferm or keap ury al the covennnts of thia
agreement or any agreement, aral or writen. out of which the
indebledness anses or which governs any of the terms ol the
indsbledness;

{c} !he nsolvency of the Mortgagor;

(d) the hling by or against thg Mongagar of any insolvency.
bankruplcy of receivership proceeding.

(01} the wrsliution of any afsigonmant by the Montgagoer 1o tha
henefil of thu Mortgagor's Lrediors,
ot this

daath ©f any uarpritor

(i thér tnBQIVHBLY  Of
indebtadnnss,

(g the dealth ot tho Morigagor. # a hatural parsan, of ut any
pannar it the Mortgagar 1s a partnership;

{n} the dissolution, marger and consolidation of transler of a
substanbal part of the ownership of the Marngagor or any
guarantor of the Indebledness it the Morgagor or such
guarantor is a corporation;

M the non-pzymen of any taxes or insurance, which shatt
constitute wr i1e Ing entitte the Lender 10 the appointment of
a recpiver unde. anplicable law,

{i} the sale or lriasiar by Mortgagor of any inleres! in the
Properly, whather hv/drad, land contract, conifac) of saie, or
the ke,

(k) the Lender deems nue'! insecura for Any  rqpeon

whatsaaver.

17. in \he avent ol delaull, the Lenre  may, withowt demand or
nolica. pay any laxes. ASBRASINGNtS, premums of ligns required 1o
be paid by the Mongagor, ettect any insurr ace pravided for hiarein,
make such repairs, cause the abstracts o'l or titie insurance
policy and tax histories of said premises 1o bl certifiad to date, or
procure néw abstracts of titte or title insurance an s ta» histones in
case none were furnished 10 i, and procurs litle repoits covering
said premises. including surveys. The sums pawi b any such
purposes shall be added lo the Indebiedness an! =all bear
interes! at the rale o! inmerest otherwise accruing or I!me
indebtedness secured hereby unti! paid. in the ovon of
toreciosure, the abstracts of thle or title insurance shal! becorat the
propeny of the Lander. Al abstracts of title, litle Insurance, tax
histories. surveys, and other documents pertaining to he
indebtedness shall remain in the Lender's possession untit the
Indebtedness is paid in tull.

18. In the event of getault, the Lender may. withou! notice, and at
its option. declare the entire indebtedness due and payable, as it
may elect, regardless of the date or dates of maturity Inerect and, it
permitied by state law, is authorized and empowered (o sell of 1o
cause the Property 10 be soid at public suction, and to gxecute and
deliver to the purchaser or purchasers at such sale any deeds of
conveyance good and sufficient at law, pursuant fo the stalule in
such case made and provided, and oul of tha procesds of tha saie
1o rotain the sums then dus nareunder anc all costs and charges o
the saie, including attorney leas, rendering any surplus monies 1o
the parny of parties entitled 1o ihe excess. Any such sala or a sale
made pursuant lc a judggment or a decree for ihe foraciosure heraot
may, at the option of the Lendes, be made en masse. The
commencement of proceedings 1o foraciose this morigage in any
manner authorized by law shall be deemed an exercisa o! the
above option. in the event of delault or the commission ot wasts,
the Lender shall forthwith be enlitied to the appomiment of a
racefver of the Property and of the samings, incomae. issus. and
profils hereof, with such powers as the count making such

IN THE EVENT OF THE SALE OF THIS PROPENTY
UNDER THE PROCEDURE FOH FORECLOSURE OF A
MORTQAGE BY ADVERTISEMENT, A5 PROVIDED 8Y
APPLICABLE LAW, OR IN THE EVENT THE LENDER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL
HEAH"[NG PRIOR TO SUCH SALE OR OTHER EXERCISE OF
RIGHTS

haesion

19 }ende shall have the sxclusive nghit 1o detesmne the order in
which the Properly sscunng hus morigage shail he said ardd the
oceads appied o the Indebladnonk in the oven) Loidot
axurgisns the remedias provided it in itis mongage.

20. the Mungnagor exprassly acknowladges that i i the iInfent of
both Heel! and the Lender 1o hava A tdefaull of any of 1he piovisions
of {his mortgage constiute a defaull ol any other agreemant which
may now exis! or heteatier arise between them and that, tkewise, o
breach of any such agreemaent shall constituie a breach and default
of this mortgage. 1 is the exprassed intent of the Mortgagor to
cross collataralize all of its indebledness and obligatons 10 the
Lender howsoever arising and whensoaver incurrad.

21. Morgagor wafrants that ne provision, warranty or promise
made by the Mortgagor in any documaent related to this fransaction
causes any confiict whatsoever with the 1erms ol any document
retated to any olhar iransaction Morigagor may be involved with,
with uny other person of eniity.

22. htis further agreed that:

{(a} no lorbearance on the pat ol the Lender and no
axtension of the time payment ol any of the Indebledness
given by the Lender shail opdrats 10 release, discharge,
modity, or change or altact he onginal liabilly of Iha
Morigagor herein or of s confinued periormance of the
covenants harein coniaingd or in the covenants and igrma ol
any portion of the liabiiities.

{b) any reference 1o the Lender harein shall aiso include the
Lender's successors and assigns:

(¢} the covenants and canditions hereof shail bind and the
banelits and advantages herec! shall inure to the respective
heirs, exaculars, administralors, assigns and successors ot
the parties hareto.

(¢y the Mortgagor agrees 10 pay the Lander, in addition lo
paymen! of the Indebledngss. a pro rala portign ot the laxes,
assessments, morligage guaraniee Nsurance premiums (so
log as this mongage is insured by a morngage guaraniee
nearance policy), hazard insurance premiums next to become
dus. as astimated by the Lender so the Lander wili have
sutician! funds on hand to pay laxes, assessments and
NSuUrknY B remiums within thity (30) days before the due
dale (wreot, 274 10 pay the Lander, immedialely, any deficit
thereon. the nom)s so hekd nel 10 bear any intarest and, upon
default, to e apried by the Lender on accounl of the
Indebtedness:

{e) all rights and vem#Ziar granted to the Lender heraundear
shall be cumulative a.d .ot exclusive of one or the ather or of
any other remedy providi d lor by law or agreement. and may
be axercised either successiv ay or concurrenily; and that

{f} #f any provision of this monp.uys shall be prohibited by
state taw, such prohibitions shall appi ' only 1o that provision
and ail other provisions of the manzaos shall remaln in full
torce and effect.

ADDIT\ONAL PROVISIONS

95328622
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