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MORTGAGE
. The morigagor is

THIS MORTGAGE ("Sccuny lnstrument”) is given on May 15, 1995

BART W. BRAZIALE,
A AND KATHLEEN A. BRAZZALE, HUSBAND AND WIFE

58 T

>G

("Borrower™). This Security instrument is given ¢

T THE WILLIAM BLOCK COMPANY .
which is orgunized and existing under the laws of JTLUI8018 , and whose

V)addmlsis

256 MARKET SOUARE LAKE FOREST, IL 60045- 55328729

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY ONE THOUSAND SEVEN HUNORED +17TY and 00/100
Dollars (US. §  141,7560.00 ). This debl is evidenced oy Borrower's nole daled the same date as this Security

{nstrument (“Note"), which provides for monthly payments, with the [ debt, if not paid easlier, due and payable on

o

0 June 1, 2025 . This Security Instrument secures I Lender: (a) the repayment of the debt evidenced
¥ - by the Note, with interest, and all rencwals, extensions and modifications o the Mo (b) the payment of all other sums, with
¥ * interest, advanced under paragraph 7 1o protect the security of this Security Instrimens; and (c) the performance of Borrower's
f; covenants and agrcements under this Security Instrument and the Note. For this purpese: Sorrowes does hereby morigage, grant
€  and convey lo Lender the following described property located in CO0K County, Illinois:
&, LOT 252 (EXCEPT THE NORTH 1/2 THEREQF} AND ALL OF LOT 253 AND HAT PART QF THE

£ ' VACATED ALLEY LYING ACCRUING THERETO, ALL IN AUSPITZ AND OAKES BRUUKFIELD PARK,

€ © BEING A SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 QF THE SOUTHEAST 1/4, ALSO

= THE EAST 6.836 ACRES (EXCEPT ROAD) OF THE SOUTHWEST 1/4 QOF THE SQUTHhEAST-1/4 IN

c2 SECTION 3, TOWNSHIP 3B NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEXILIAN,

&3  ACCOADING TQ THE PLAT THEREOF, RECORDED AS DOCUMENT NUMBER 8882205, IN CUiK

COUNTY, ILLINQIS.
PIN 18-03-409-047
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which has the address of 4415 SOUTH PRAIRIE AVENUE ,BROOKFIELD '
|Steaan, City)
linois 60513 - ("Praperty Address”);
{Z1p Code}

TOGETHER WITH all the improvements now or hereafier erecied on the propenty, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred 1o in Lhis Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hereby conveyed and has the right to morigage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the ttle w the Property against all claims and demands, subject to uny encumbrances of record.

THIS SECURITY. ANSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicuon e constitute & uniform sccurity instrument covering real property.

UNIFORM COVENAPTS. Borrower and Lender cavenant and sgree as follows:

1. Payment of Principut 204 Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal of and intcrest on the dridt videnced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insursncs.  Subject o applicable law or 10 4 written waiver by Lender, Borrower shall pay o
Lender on the day monthly paymenis g.cJuc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atuin pnority sver this Security Instrument as a licn on the Propenty; (b) yearly leaschoid payments
or ground rents on the Property, if any; (c) y<@riy hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) vearly mortgage insurance premiums, if any, and (0) any sums payabic by Borrower W0 Lender, in accordance with the
provisions of parugraph 8, in lieu of thc payment of morigage insurance premiums. These items arc called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in a2 =n2unt not 10 exceed the maximum amount a Jender for a federally relaied
morigage loan may require for Borrower's escrow accuurd ander the federal Real Esiate Seulement Procedures Act of 1974 as
amended from time 10 time, [2 U.S.C. Section 2601 er seq. ("RESPA"), unless another Jaw that applies 10 the Funds sets a lesser
amount, [f so, Lender may, al any time, collect and hold Furds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and r2as anable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be hield in an institution whosc deposits are insurea %y 1. federal agency, instrumentality, or cnlity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Ba:k, Lender shall apply the Funds o pay the Escrow
Jiems. Lender may not charge Borrower for holding and applying the Funds, annus®s: analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicaole {av: permits Lender to make such a charge.
However, Lender may reyuire Borrower to pay a one-lime charge for an independett el estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless ap-agreement is made or applicable law
requires interest W be paid, Lender shall not be required (o pay Borrower any interest or carmings on the Funds. Borrower and
Lender may agree in wriling, however, that interesi shal! be paid on the Funds. Lender shall giv: (o Borrower, without charge, an
annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which caci: debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shali a2crunt to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Eoirower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior 1o the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounis payable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the Property
which may altain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Botrower shall pay these
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abligationy in the manner provided in paragraph 2, of if not paid in tha mannes, Borrower shall pay them on tmo directy W the
person owed paymen!. Borrower shall prompuly furnish 0 Lender all notices of amounts 1 be paid under this paragraph. I
Borrower makes these payments dirccty, Borrower shall promptly furnish i Lender receipiy cvidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Sccurity Instrument unless Borrower: (4) agrees in
writing 1o the payment of the obligation securcd by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends agwnst enforcement of the lien in, legal procecdings which in the Lender's opinion operate (o prevent the
enforcement of the lieh; or (¢) secures from the holder of the lien an agreement satsficory to Lender subordinating the dien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may atain priority over this
Security Instrument, ! ander may give Borrower a notice idenlifying the lien. Botrower shail satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

§. Huzard or Property Insurance. Borrower shall keep the improvemenis now caisung or hereafier erected on the Property
insurcd aguint loss by dice, hazards included withun the iorm "exiended covernge” and any other hazards, inciuding floods or
flooding, for which Lentcr. requires insugance, This insurunce shudl be mainuwed in the amounts and for the periods that Londor
requires. The insurance carrics providing he insurance shall be chosen by Borrower subject 10 Lendor's approval which shadl aot
be unreasonably withheld. it sorrower fails 0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rigits w the Propenty in accordance with paragraph 7.

All insurance policies and rencvals shall be acceptable 10 Lender and shali inciude & standard morigage clause. Lender shall
have the right o hold the policies and rerswals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices, In the event o loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly Uv Sorrower,

Unless Lender and Borrower otherwise agree in vriting, insurance procecds shall be applied to restorstion or repair of the
Property damaged, if the restoration or repair is cocnomically feasible and Lender's sccurity is not lessened, If the restoration or
repair is not cconomically feasible or Lender's scounty swauld be lessened, the insurance proceeds shalf be applicd w the sums
sccured by this Sccurily Instrument, whether or not then dac, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days o nutice from _enler that the invurance carier has offered 10 sewle a claim, then
Lender may collect the insurance proceeds. Lender may use the (woceeds to repair or restore the Property or 10 pay sums secared
by this Security Instrument, whether or not then duc, The 30-day period will begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any applicatizn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chrage the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 10 sny insurance policies and proceeds resulting from damage to the
Property prior o the acquisition shall pass 1o Lender o the extent of the sumis secvscd by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaace and Protection of the Property; Bovcrwir's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence wiani* sixty days after the execution of
this Security Instrument and shafl continue to occupy the Property as Borrower’s principal resiience for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uarsasonably withheld, or unless
extenyating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, darage or impair the Property,
allow the Property 10 deteriorate, or commit wesie on the Property. Borrower shall be in default if.uo; for{eiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeirure of the Property or
otherwise materis!, impair the licn created by this Security Instrument or Leader's security interest. Bofrower inay cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a culing that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's securigy interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staiements to Lender (or failed 1o provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concemning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee tille shall
not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agrcements contained in
this Security Instrument, or there is & lega! proceeding that may significanlly affect Lender’s rights in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), thea Lender may do and pay
for whatever is necessary (0 protect the value of the Property and Lender's rights in the Propeny. Lender’s actions may include
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paying any sums securcd by a lien which has priority over this Security Instrument, appeuring in court, paying reasonable
aupmeys' fees und entering on the Property 1 make repairs, Afthough Lender may ke action under this paragraph 7, Lender
does not have to do so.

Any uniunts disbursed) by 1ender under this paragraph 7 shal) become additonal debt of Borrower sccured by this Security
Insrument. Unless Borrower snd Lender agree 1o ather erms of payinent, these amounis shall hear interest from tho date of
dishbursomont at the Note rie wnd shall be pryablo, wilh interest, upon notice from Leader to Borrower requesting payment,

8. Mortgage Insurance. [ Lender requirad morguge insurunce ax w condidon of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to mainain the mongage insurance in effect. I, for any reason, the
morigage insurance covesage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the mongage insurance previously in cffect, 2t a cosl substantially equivaient (o the
cost to Barrower of the mortgage insurance previausly in cffect, from an aliernale mortgage insurer approved by Lender. If
substantially cquivalep’ monigage insurance coverage i not available, Borrower shall pay to Lender each month 2 sum equal 10
one-twelfth of the yearly ricrigage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aocept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no Jonger be raguired, at the option of Lender, if mongsge insurance coverage (in the amouni and for the period
that Lender requires) provided by ai insurcr approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required o maintain mogrge invurance in cffect, or w provide a loss reserve, until the requirement for mortgage
insurance cids i accordance with any. wziucn agreement belween Borrower and Lender or applicable law.

9. inspection.  Lender or its agent mey rske reasonable entries upon and inspections of the Prapenty. Lender shall give
Borrower notice at the lime of or prior to an ingpection specifying reasonable cause for the inspection.

10, Condemunation. The procceds of any sware or claim for damages, direct or conseqguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a wtal wking of the Property, the proces’s shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid 10 Borrowes. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o ue-graaier than the amount of the sums secured by this Security
Instrument immediately before the 1aking, unless Borrower and Lonae: otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mutiplicd by the following fraction: (a) the total amount of
the sums sccured immediaicly before the taking, divided by (b) the fair markel value of the Property immediately before the
wking. Any balance shall be paid to Borrower, In the event of a panial taking of ic Property in which the fair market value of the
Property immediately before the aking is less than the amount of the sums secures immediatcly before the aking, unless
Borrower and Lender otherwisc agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower the the candemnor offers 10 make an
award or sertle 4 claim for damages, Borrower fails 10 respond w0 Lender within 30 days afier the date the notice is given, Lender
is authorized o collect and apply the proceeds, a1 its option, cither o restoration or repair of the ™ opery or to the sums secured
by this Sccurity Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail (02 extend or postpone
the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o modification
of amortization of the sums sccured by this Security Insrument granied by Lender ta any successor in interest o Borrower shall
nat aperate to release the liability of the original Borrower or Barrower's successors in interest. Lender shall not be required o
commence procecdings against any successor in interest or refuse W extend time for payment or otherwise modify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiliyy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bomower who co-signs this Securily
Instrumcnt but docs not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security lostrument; and (c) agrees thal Lender and any other Bormower may agree to extend, modify, forbear or
mako any aecoimnodations with regard 10 the worms of this Security [nstrument or the Note without that Borrower's consent.
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13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject o a law which scls maximum lvan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collecied from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making o direcl payment to
Borrower. I o refund reduces prncipal, tie reduction will be (reatd as o panial prepayment withoul any prepayment charge
under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first cluss mail unless applicuble luw requires use of another method, The natice shall be dirccied o the Property Addross or
any other address Borrower designutes by notice 1o Lender. Any notice to Lender shall be given by first class mail 0 Lender's
address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
instrument shall be decrned W have been given w Borrower or Lender when given as provided in this paragraph.

18. Governing Law, Severability. This Sccurity [nstrument shalt be governed by federal law and the law of the
jurisdiction in which (¢ Praperty is located. In the event that any provision or clause of this Sccurity instrument or the Note
conflicts with applicable lae, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given cffect without the confiicorg, provision. To this end the provisions of this Security Insirument and the Note are declared to
be severabic.

16. Borrower's Copy. Borrow:r vhall be given one conformed copy of the Note and of this Security Instrument.

17, Tranafer of the Properiy ora 8en*ficial Interest in Borrower. {f all or any part of the Property or any intefest in it is
soid or transferred (or if a beneficial intgicv. it Borrower is sold or transferred and Borrower is not a natyral person) without
Lender's prior writien consent, Lender may, at it-opton, require immediaie payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohidited by federal law as of the date of this
Security Instument,

If Lender cxercises this option, Lender shall give Borssver notice of acceieration. The notice shall provide a period of nol less
than 30 days from the date the natice is delivercd or maile ) within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borcosrer.

18, Borrower's Right to Reinstate. 1f Borrower meets conain conditions, Borrowes shall have the right o have
cnforcement of this Security Instrument disconunued at any time prior to the earlier of: (8) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puisvant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (8) pays Lender all
sums which then would be duc under this Security Instrument and the Noic as \f nc ncceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurred in enforsing this Sccurity Instrument, including, but
not limited 1o, reasonable attorneys' fees; and {d) takes such action as Lender may reasonariy require to assure tial the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay ine sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrumont and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate sial! not apply in the case of
acccleration under paragraph 17.

19. Sale of Nate; Chunge of Loan Servicer. The Note or a partial inlerest in the Note (Wogether with this Security
instrument) may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There r4so may be one or
more changes of the Loan Servicer unrelated (o & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informauon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi¢ the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and o maintcnance of the Praperty.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has aclual knowledge. If Borrower feams, or ix natified by any governmental or regulatory authority, thet sny
remeval or other remediation of any Hazardous Substance affecting the Froperty is necossary, Borrower ahall promptly ke ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or loxic petroleum products, wxic
poxticides und herbicides, volatile solvents, malorials containing asbestos or formalklshyde, and radioacuive materials. As used in
thiy paragraph 20, “Environmental Law" means federal laws and luws of the jurixdiction where the Property is located thai relate

{0 health, salety or eavironmental prowection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Peiedies. Lender shall glve notice to Borrower prior to scceleration following Borrower's breach of
ANy covenant or agreemznt in thiv Security Instrument (but not prior (o scceleration under purngraph 17 unless
applicuble tlaw provides ot'erwise). The natice sha)l spesify: (u) the defuult; (b) the action required to cure the defuult; (c)
a dute, not less thun 30 duyy from the date the notice Is given (o Borrower, by which the default must be cured; and (d)
that failure to cure the defauit (. r before the date specified In the notice may resuit in accelerstion of the sums secured
by this Security instrument, forecios e by judicis) proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate atie zcceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower $0 accelerntion und foreciosure. If the defuuit is nat cured on or before the
date specified in the notice, Lender, at ity rotion, muy require immediate payment in full of all xums yecured by this
Securlty Instrument without further demand ad nay foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in prriuing the remedies provided in this parugraph 21, including, but not

limited to, reasonable attorneys' fees and costs of tilke e/ience.

22. Release.  Upon payment of all sums secured by this Secraiiy Instrument, Lender shall release this Security Instrument o
Borrower. Borrower shal) pay any recordation costs. Lender may charge Borrower a fee for relcasing this Sccurity Instrument, but
only if the fee is paid 1o a third party for services rendered and the chergrag of the fec is permitted under applicable law.

23, Waiver of Homestead. Borrower waives alf right of homestead s amation in the Property.

24, Riders to this Security Instrument. [{ one or more riders are exezo'vd by Borsower and recorded wogether with this
Security Insgrument, the covenants and agreements of each such rider shall bé ircrrporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part o1 Whis Secunty Instrument.

[Check applicable box(es)]

Adjustabie Raic Rider(s) {3 Condominium Rider [_| 24 Family Rider
(.3 Graduaied Payment Rider C_] Planned Unit Development Rider ~ [__| Biweekly Payment Rider
] Balloon Rider [_] Rate Improvement Rider (1 second Home Rider
[3 v.A. Rider (] Other(s) Ispecify}
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q -SH{IL) (9405) CFC (08/84) Pagesot? Inttiate:
I pe8

62L82£G6




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 3663181
BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covenants containod In this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.

=

&J(' W ’gfvyvz@.: (Seal)

BART W, BRAZZALE 77 Homower

f_ Al e A L u“_/ (Sesl)

KATHLEEH A, BRAZIALE ' Horswar

(Seal)

-Borrower

(Seal)

-Borrowet

Conhe

STATE OF ILLINOIS, County s:
L L M b N '*"-9 , & INotary-Public in and for said county and siate do hereby cenufy that

?)w\* W . Bryawale & Fethtoon Q.. Bra 2z e\‘/u-, W
, persongdy known 1o me to be the same person(s) wijose name(s)

subscribed to the foregoing instrument, before me this day in person. a~d acknowledged that
signed and delivered the said instrument as free and voluniary acy, § fr,r the yses and purposes therein Q\C\ §.

Given under my hand and official seal, this 1< day of WV\o 7
- m

My Commission Expires:
N lry blic

This Instrument was prepared by: L. EDMONDS

Form 3014 /90
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LOAN# 366318)

ESCROW/CLOSING » S14262881 J —~ SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE QATE RIDER

(1 Year Treasury Index - %ipie Caps)

THIS ADJUSTABLE RATE RIDER is made s 15th day of

May . 1998 , and is incorporaled o ard shall be deemed 10 amend and
supplemen the Monigage, Deed of Trust or Security Deed (the “Security Inst-amem”) of the same date given by
the undersigned (the "Borrower™) to secure Borrower's Adjusiable Rate Noie (the "woie”) to

THE WILLIAM B8LOCK COMPANY

(the "Lender™) of the same date and covering the property described in the Security lnstuinent and located au:
4415 SQUTH PRAIRIE AVENUE BROOKFIELD, IL 60513-

|Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 's THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIT® THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY [ NE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

€2.L892€56

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 4.2 - Single Family - Faante Mas/Fraddie Mac Uniform Instrument Form 3111 3/68
& -0228 w0903 CFC(08194) Page 104 8 A
GCONV VMP MORTQAGE FORMS - (800)521. 7281 Initiwis;

ARM Figns 2. 4,86 & 31, 3, 774, 01

*t2389 1
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LOAN #: 3663181

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower ane Lender further covenant und ugres ny follows:

A. INTERES” PATE AND MONTHLY PAYMENT CHANGES
The Note provisas for an initial interest rate of 7.000 %. The Note provides for
changes in the intive r2ts and the monthly payments, as follows:

4. INTEREST RATE AN", MIONTHLY PAYMENT CHANGES

(A) Change Dutes
The interest rate | will pay may chargs on the first day of June , 1996 ,and on
that day every 12th month thereafier. Each daute on which my interest rate could change is calied 8 "Change Dale.”

(B) The Index

Beginning with the first Change Date, my intrest mic will be based on an Index. The “Index” is the weekly
average yield on United States Treasuty socuritics ad'asted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figuse svailable as of the date 45 days before cach Change Dawe
is called the "Current Index.”

If the Index is no longer available, the Note Holder wili ctiovse a new index that is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Dalc, the Nowe Holder will calcuiate my new intercst io*= by adding
THREE & ONE-QUARTER perceniage points (3. 2E0 %) w0 the

Current Index. The Note Holder will then round the resuit of this addition o *hs nearest anc-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would b» sv'ficient to repay the
unpaid principal that 1 am expecied o owe at the Change Date in (ull on the Maturity Date at 7av aew interest rate
in substantially equal paymenis. The result of this calculation will be the new amount of my month’y payment.

(D) Limits on Interest Rate Changes
‘The interest rate I am required to pay ai the first Change Date will not be greater than

8.000 % or less than  5.000 %. Thereafier, my interest rate will never be
Form 3111 /88
q -8228 108103 CFC (00/94) Page2ot4 Intials: ﬁﬁ
CONV i i

ARM Plans 2, 4, 83 3/, 89, 17y, 101
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LOAN #: 3663181

increased or decrcased on any single Change Date by morc than two percentage points (2.0%) from the rate of
interest | have heen paying for the preceding 12 months, My interest rawe will never be greater than
13.000 %.

(E) Effective D7 of Changes
My new interést v will become effective on each Change Daie. | will pay the amount of my new monthly
payment beginning on ih Irst monthly payment daie after the Change Dalc untif the amount of my monthly

payment changes agdin.

{F) Notice of Changes

The Note Holder will deliver or maii 1o.me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective daic of any change. The notice will include information required by law to be
given me and also the title and telephone aumirsz of a person who will answer any question I may have regarding

thic notice,

B. TRANSFER OF THE PROPERTY OR A BENEKICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amend :d 12 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. '/ «ll or any pan of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is SoiJ or transferred and Borrower is not & natural
person} without Lender’s prior written consent, Lender may, al ils option. <equire immediate payment in full of ali
sums sccured by this Security Instrument. However, this option shall not be‘exercised by Lender if exercise is
prohibited by federal law as of the daic of this Security Instrument. Lender aiso shall not exercise this aption if: (a)
Borrower causes (o be submitied to Lender information required by Lender to cvziupié the intended transferee as if
a new lpan were being made (o the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumpiion and that the risk of a breach of any covenant o: + greement in this Security
[nstrument is aceepiable to Lender.

To the extent permittcd by applicable law, Lender may charge a reasonable fee as a cupuwitian 10 Lender's
consent 10 the loan assumption. Lender may also require the transferee (o sign an assumption agicement that is
acceptable to Lender and that obligates the transferee 1o keep all the promises and agreements made ‘o 1~ Note and
in this Security Instrument. Borrower will continue to be obligaled under the Noie and this Security iustrument
unless Lender relcases Borrower in wriling,

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

Form 3117 $/66
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LOAN ¢#: 3663181
mailed within which Barrower must pay a8 sums secured by this Security Instrument. If Borrower fails 0 pay
these sums privr to the cxpiration of this period, Londer may invoke any remedics pormilled by this Security
Instrument withiont further notice or demand on Borrower,

BY SIGNiNG JELOW, Borrower sccepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

[ &‘3{ L‘/ ﬁfﬂo@ (Seal)
8ART W. BRAZZALE /7

-Borrower

.-/.

‘;—ahaJ_;fi;l&L:;' #\ jca;f‘JL.{@l&;

A (Seal)
KATHLEEN A. BRuZZALE ‘Borrower
().... (Seal)

-Borrower g

§

3L

K (Seal) >

-Bomower

{Space Below This Line Reserved for Acknowledgment]

&R 0228 wons  CFC (oeee) Pagedatd
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