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THIS MORTGAGE (“Sccurity [rezument”) is given on 12 1888
ROBERYO T. RANGEL and KAREY . RANGEL e WIFE e,
Ny JOSE RANGEL MAR D MAN (

RUSHRMY AN ATV / Wi poadtudl “re 95328719

("Borrowes”). This Sccurily Instrument 1 given o
First Federal Savings Bank of Indiana
8400 Louisliana
Merrillville, IN 48410

which is organized and cxisting under the laws of THE STATF GF INDIANA ,and whos‘e

addressis 8400 Louisiana, Merrillville, IN 48410
(*Lrmder™). Borrower owes Lender the principal sum of

Q
AN
~
N

- ‘Dotars (U.S, $116,050.00 ).
This debt is ¢videnced by Borrower’s note daled the same dau: as this Security Instruncat.("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payablc on June 1, 2025 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intcrest;-and all renewals, exiensions and
maodifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 to proiect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Securily Insyument and the Note. For
this purpose, Borrower does hercby mortgage, grant and convey o Lender the following descrive” nropenty localed in

CO0K County, ltlwn

LOT 16 IN BLOCK 1, IN WARREN J. PETERS' CASTLETOWNE SUBDIVISION UNIT NO.- *, BEING
F THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF the
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
ITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 21, 1860, AS DDCUMENT NUMBER 1905259, IN COOK COUNT

LLINODIS.
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which has the address of  §720 CHAUCER, OAK FOREST, IL 60452 {Stree, Cityl,
Ilinpis 60452 {Zip Code|("Property Adidress");
Pageinl8 FHA lllincis Morigage - ﬂ_’l
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4, Fire, Flood and Other Wazard Insurance.  Borrower shall insure all improvements on the Propenty, whether now in
exisience or subscyuently crecled, aguinst any hazards, casualties, and contingencle, incluling fire, for which Lesder requires
insurance. ‘This insurance shadl be maintained in the amounts and for the periods thas Lender requires, Borrower shall als insure
alt improvements on the Property, whether now in existence or subscquently erected, against losa by floods W the extens required
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any rencwals
shail be held by Lender and shall include loss payable clauses in (avor of, and in a form accepiable w, Lender.

In the event of fuss, Borrower shall give Lender immediate notice by mail, Lender muy make proof of loss if nol made
promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at ils option, cither (8) o the reduction of the indebiedness under the Note and this Security instrument, first to any
delinguent amounts applicd in the order in paragraph 3, and then 10 prepayment of principal, or (b) o the restwration of repair of
the dumaged Property. Any application af the procecds (o the principal shall not exiend or posipone the due date of the monthly
payiicats which are ~eteired i in paragruph 2, or change the smount of such payment. Any excess insurance procecds over an
amount requircd W pay 2 oulstanding indebicdness under the Note and this Security Insteument shall be pukd 10 the entity legally

cntitled theeelo.

In the cvent of foreclosuie uf this Sccurity Instrument or other wansfer of tlle to the Property that extinguishes the
indehtcdness, all right, itle and interes: of Barrower in and w insurance policies in force shall pass Lo the purchaser.

5, Occupancy, Preservation, Mainteiar.ce and Protection of the Property; Borrower's Loun Application; Lenseholds,
Barrower shall occupy, establish, and use the Pronerty as Burrower's principal residence within sixty days after the exceution of
this Security Insirument and shall continue t occ ipy the Property as Bomower's principal residence for at least one year after the
date of occupancy, unless the Secretary determincs ‘his requirement will causc undue hardship for Bamower, of unless
exienuating circumslances exisi which are beyond Eorraver's conwol, Borrower shall nolify Lender of any exicnuating
circumstances. Borrower shall nos commil waste or destroy, damage or substantially change the Property or allow the Property 1o
deteriorate, ceasonable wear and tear excepled. Lender may insprcl the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action 10 protect and pesssive such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gavs malerially false or inaccurale information or statements 1o
Lender (or failed W provide Lender with any material information) in tupzextion with the loan evidenced by the Note, including,
but not limited 10, represcntations concerning Borrower's occupancy of Uiz Property as a principal tesidence. If this Secarity
Instrument is on a leaschold, Borrower shall comply with the provisions of-me lease. If Borrower acquires fee title o the
Property, the Jcasehold and fee title shall not be merged unless Lender agrees 10 the inerget in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Bonuvier shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower cncll pay these obligations on time
directly to the entity which is owed the payment, If failure 1o pay would adversely affect Lexder's interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these paymeats.

If Borrower fails o make these payments or the payments required by paragraph 2, or fails o perfnar ary other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affrii cader’s rights in
the Property (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations), then Lenduor may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty, inciuding payment of wxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall beas interest from the date of disbursement, a the Noie rate, and at the option of Lendsr,

shall be immediately duc and payable. .

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of candemnation, are hereby assigned and
shall be paid to Lender w the extent of the full amount of the indebtedness that remains unpaid urder the Note and this Sccurily
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first w0 any delinquent amounts applied in the order provided in paragraph 3, and thea to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred to in
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20, Riders to this Security lavicvment. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants «f rach such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrusnent a= if the rider(s) were a part of this Security Instrument.
{Check applicable box(cs))
[:ﬁpCondnminium Rider [ Graduated Payment Rider (X7 Other [specify] ;d‘ji ustable Rate
1

] Planned Unit Development Rider {1 Growing Equity Rider er

BY SIGNING BELOW, Borrower accepts and agrees to the t.rms contained in this Security Instrument and in any rider(s)

cxecul.ed by Borrower and recorded with it
! ﬁﬂ (Seal)
BERTC 1. PANGEL -Borrower

’\(m,mw\) n-q\m. )N (Seal)
KAREN-M. RANGEL -Borrower

-
¢
W
N
®
J
o
QL

(Seal) X (Seal)
JOSE RANGEL -Borrower -Botrower

STATE OF ILLINOIS, County ss: QHVL,

aNolaryPubhcmandforsmdcountyandslstedoh y certify that

\ffzﬁﬁ“ T el
. personlly known to me 10 be the same person(s} whose name(s)

subscribéd 1o the farcgoing instrument, fore me this day in person, and acknowledged that 7 he

w free and voluntary act, for the uses and purposes therein setTorth,
y hand g prt this /s dayol‘/)u_,.} M WA N

. Notary Public, State of ilinots
My Commissio E’w Wimmission Expires 2/10/%

Notary P‘ubhc

This [nstrument was prepared by:  Lorna Campbell Py
QO-CR(IL) (9103) Pagesote g‘f
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UNOFFICIAL COPY

1A Case No.
1317817488

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12th day of
May , 1895 | and is incorporated into and shall be deemed o amend and
supplensent ihe Moriguge, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by ihe
utidersigned (" Burrawer) w securs Dorrower's Nute ("Noe*) o Firat Fedorai Savings Bank of Indians

(the "Lender”) of Uic same dale and covering the property described in the Security Instrument and located al:

5720 CHAUGER, O0\K FOREST, IL 680432
[Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ART THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZR'T INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 75E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additn 2 the cavenants and agreements made in the Secunity instrument,
Borrower and Lender further covenant and agroe s foflavs:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A} Change Date

The interest roic may change on the first day of October , 1886 , and on that day
of cach succecding year. "Change Date” means each date on which the interest rate could change.

{B) The Index

Beginning with the first Change Daie, the interest raie will be based opan index. “Index™ means the weekly
average yield on United States Treasury Securities adjusted 1o a consiant matisity of one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index Ggzur. available 30 days before the
Change Date. If the Index (as defined above) is no Jonger available, Lender widl use as a new Index any index
prescribed by the Secrelary. Ag used in this Rider, "Secrctary means the Secretay of Housing and Urban
Development or his or her designee.” Lender will give Barrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculale a new interest rate by adding a margin of
Three percentage poini(s) ( 30090 )
to the Current Index and rounding the sum to the nearest one-gighth of ane percemage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rute Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The inlerest raie will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate.
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