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MORTGAGE  Q5%-0/17

THIS MORTGAGE ("Secunty Instinsess™) v given on MAY 17, 1995 . The mortgagor is
DEREK S. GOLD
AND KIRSTIN R. AXELSON, HUSSAND AND WIFE AS JOINT TENANTS

)‘ ‘
{"Borrower”). This Security Iffstrument is given to
PRISM MORTGAGE COMPANY -

which is orgunized and existing under the laws of THE STATE CF ILLINOIS . and whose
address is ONE NORTHFIELD PLAZA-SUITE 111l
NORTHFIELD, ILLINQIS 60093 ("irnder”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND FIVE HUNDRED ANU 00/100

Dotiars (1).5. § 120,500.00 )
This debt s evidenced by Borrower's note duted the same date as this Secucety Instrument (“Note™), which provides for
monthly payments, with the fufl debt, if not puid earlier. due and puyable on JUNE -1, 2025
This Security [nstrument secures o Lender: (u) the repayment of the debt evidenced by the Noiwe, with interest, and all rencwal-.
extensions and moditications of the Note: (h) the payment of all other sums, with interest, advanced under parageaph 7 10
protect the security of this Security instrument; and (¢) the performance of Borrower's covenaras and apreements under this
Secunty Instrument and the Note, For this purpose, Borrower doex hereby mortgage, grant and convey o Lender the following

descnibed property focated in - COOK County, IHinois:
UNIT 404 AND P-27 IN THE PETERSON LOFTS CONDOMINIUM AS DELINTZATED ON A

SURVEY QF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-16-247-016
17-16-247-017
17-16-247-018

which has the address of 523 8. PLYMOUTH CQURT-UNIT 404 , CHICAGO
Hlinonx 60605 Zip Code ("Property Address™):
ILLINOIS-Singie Fanuly-FNMA/FHLMC UNIFORM
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this Secunty lnstriment, Lender may give Borrower w notice wentitying the lien. Borrowor shall sutisly the lion or ko one or
e of the actions set forth above within 10 duys of the giving of notics,

S Huawed or Property Insurance. Borrower shall keep the improvements now existing or hereabter erecled on the
Property insured agunst loss by fire, hazards inchuled within the lerm "extended coverage” and any other hazards, including
Hoads o Hooding, for which Lender reguires insurance, This insurance shall bo maintained 0 the smounts and for the persods
that Leader regquies, The msurance carsier providing the insurance shull be chosen by Borrowor subject (o Lendor's approval
which shall ot e unreasonubly withliold. 1t Boreower tails to muntmn covorage duscribad above, Londer may, at Londer's
apton, obtigm vovetage o protect Lender's righta m the Property i iwccordance with patagraph 7.

AL yeuawe pobicws und sonewads siall be weeoptuble o Londer and shiadl inctide w standard mortgage <have, Lende
shitd have the vghit W bold the pebicion and renowals. 1t Lander requires, Borrower shall peomptly give to Lender all tecetpis ol
pusc premssisnn wind denewil uotices. [ the event of lown, Bortower shull give prompt potice o the snsurance carrior snd {Lendor.
[cader nuy amke praot of okt got nade promptly by Borrower,

Unless Lender and Buorrower atherwise agres in writing, insusance proceeds shall be applied to restorition or repmir of the
Property dataged, b *he restorahion or repair s econoaienlly feastble and Londer's security 1s not lessened. I the restorstion or
tepinn 15 ool eoeenicedy lewsihle or Lender's seeunty would he leisetiod, the insurance proceeds shall he apphiesd to the sums
sectired by this Securny astruttient, whethor or aol then due, with any excoss pand 1o Borrower, 1t Borrower abamdons the
Property, or does not ansvvecwithin 30 days a notice trom Lender thut the insurance carmier has oftered o soltle 4 claim, thea
Lender may collect the wiswianie proceeds, Lender inay use the procecds to repdir or restore the Property or to pay sums
secured by this Sceunty [nstruwniep?, whether or not then due. The 30-duy period will begin when the natice 15 given,

Unluss Lender amd Borrowed ivherwise ugree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the inontily pavments reforred to i paragraphs 1 and 2 or change the amount of the payments. It
under paragiaph 21 the Proparty s acgquves By Lender, Bonawer's 1ght to iy amsurance pobicies atid proveads osofting from
disage Lo the Property prior to the wequisition sanil pass to Londer to the extent of the sums secured by this Secunty Insinunent
unmediatety prior W the sequisigion,

6, Occupuncy, Preservation, Maintenunce and @-otection of the Property; Borrower’s Loan Application; Leaseholds,
Horrower shall acoupy ., establish, and use the Property =4 Lorrowar's principal residenco within sixty duys after the execution of
this Security Instriment and shall continve fu oceony the Prop=cty ax Borrower's principal residence for ut lousl one year after
the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circwmnstanees exist which are beyond Borrower's coutrol. Borrower shall not destroy, damage or impair the
Property, allow the Property tu deterionte, or comunit waste on B Property, Borrower shall be in default if any forfeiture
action ur proveeding, whether civil or cruminal, is begun that in Lendér's pood faith judgment could resull in forfeiture of the
Property or otherwise inaterially impair the lien created by this Security [st'ument or Lender's secunty interest, Borrower may
cure such a detault and reinstate, as provided in paragraph (8, by causing dw actizn or proveeding to be dismissed with & niling
that, in Lender's pood taith determination, gecludes forteiture of the Borrover's daterest in the Property or other material
unpairient of the hien created by this Security Instrument or Lender's security tsmst. Borrower shall also be in default it
Burrower, dunng the loan application process, gave materially falss or insccurate intormanizn or statemonts to Lender (or faifed
o provide Lender with any material infonination) in connection with the loun evidenced 0y thé Note, including, but nat limited
lv, represenlations concerning Borrower's oceupaney of the Property as g principal residence: if this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the leuse. If Borrower acquires (ee Sitle to the Property, the
leuschold and the fee bitle shali not inerge unless Lender agrees to the merger in writing.

7. Prutection of Lender's Righty in the Property, If Borrower fuils 1o perform the covenants and asreements contamed in
tus Security [nstrument, or there is a legal proceeding that may significantly atfect Lender's rights in = Property (such ax a
provecding in hankrupiey. prohate, tor condemnation or torteiture or to enforce laws or regulations), then Leader may do and
pay for whatever 15 necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying wey sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying

teasunuble altorneys” fees und entering on the Property to make repuirs. Although Lender may take action under this paragraph

7. Lender does nul have to du sa,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
pisy ment.

8. Murtpuge Insurance, It Lendor required mortgage insurunce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
metgage Insurnce covenige required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o

ors 1091
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Lenider's address stated herem or any other address Lendur desipautes by notice W Borrower, Any notice provided tor i this
Secunty tnstrument shall be deemed to have been gaven 1o Borrower or Lender when given as provadid i this pargraph.

IS, Governing Law; Severability. This Sceunty Instoument shall be govemed by federal law and the Jaw of the
uresiction iy which the Property s located. n the event thit any provision or clause of this Secunty Instrument or the Note
conthots with upphcable law, sich conthict shudd not attect othes provinass of thix Secanty lastrszent or the Note which can e
piven vllct without the conllicting provision. To this end the proviswoas of this Security nntrument and the Note are declared
to e seveiahhe,

to. Borvower's Copy, Horrower shail be given one contformed copy of the Note and of this Securty Instrument.

17, Veunster of the Property ar i Beneficinl Interest in Borrower, 1§ all or uny part of the Froperty o any interest in it
i sold or tewnwberied (or g benaticom! isterest in Borrower i sold or transkerred and Borrawer is not a natural person) without
Lender's prioe whtten vonsent, Lender imay, at ats option, roquire immediate payment in full of sl sums secured hy this
Secusity nsteument. However, this option shall not be exercised by Lender if exercize is prohibited by federal taw as of the date
ot this Security Instrument.

It Lenduer exercises this option, Lendor shull give Borrower notice of aceelorution. The notice shall provide u period of not
less than 30 days oot the date the notice s deliverad or maited within which Borrower must pry all sums socuied by this
Security Instrument. 1 Batipwer tails to pay these sins prior to the expiration of this period, Lender may invoke any remedies
permtted by this Secunty ieatpiment without further notice or demand on Borrower.

W, Borrower’s Right G Reimstute, 1T Borrower meets certinn conditions, Borrower shall hive the right to have
etdurcement of this Secnnty Insapsnt disconlinued at any time prior (o the earlier of: (0} § days (or such other peried as
applivable law may speaily tor reawatement) before sale of the Froperty pursuunl to any power ol sale contwined in ths
Sevcunty [nstrnnents or (hy entry of o judpsient enforcing this Scecurnty lastonment, Those conditions wre that Borrower: (1) pays
Lender all sumes which then wonbd be dueraer this Security Instonnent and the Note as it no aveeleration had oceurred;, (b)
cures any default of any other covenants of agreements; (¢) pays all expenses incurred in entorcing this Security Instrument,
inctuding. but not limited to, reasonable attorneys” Sees: and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument. Lender’s tigigain the Peopesty and Borrower's obligation to pay the sums secured hy
this Secunty [nstrument shall continue unchanged. Ypan reinstatement by Borrower, this Secunty Instroment and the
ohligations secured hereby shall remnin fully effective as if no_2cceleration hud oceurred. However, this right to reinstate shadl
nol apply 1 the case ot acceleration under parngraph 17.

19. Sule uf Note; Change of Loan Serviver. The Nute Or 1 partial interest in the Nole (together with this Sccurity
Instrument) may be sold one or more times without prior notico te Borrawer, A sale may sesult tn a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Mote end this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there s u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Seevicer and the address 1o which paymenin shonld be madz. The notice will also contwin any other
inJormation required hy applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, uss, rlisposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shatl not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenves shall aat apply to the presence, use, o
stotage on the Property ot small quantities of Huzardous Substances that are generally recognized to be appropriate to normaf
ressdentiul uses and to maintenance of the Property. o

Borrower shull promptly give Lender written notice of any investigation, clsim, demand. lawsuit‘or other action by any e,
governmental or repulatory agency ur private party involving the Property and any Hazardous Substance o Eavironmental Law &
of whivh Burrower has actual knowledyge. 1t Borrower learns, or ts notified by any governmental or regulatny suthority, that Loy :
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remnedial actions in accordance with Environmental Law,

As wsedd in this paragraph 20, "Hazardous Substances”™ are those substances defined us toxic or hazardous substances by
Environmental Luw and the tfollowing substances: pasoline, kerosene, other flammable or lexic petrolemn products, toxic
pesticides and herbicides, volutile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eovironnental Law” means federal laws and laws of the jurisdiction where the Property is focated that
relate W health, safety ur environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree us follows:
21, Accelerution; Remedies. Lender shall give notice to Borrawer prior to aceelerntion following Borrower’s brench
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mae this 17TH duy of MAY '
19495 v andd as incorporated into amd shatl be docmel to wwnd and spploment the Mortgage, Deed of Vst
o Secunity Sead (the “Seenrtly Tastrumenty of the v dute given by tite undemagned (the “Boriower*) (o
weehie Borrowet's Adjustnble Hate Note (the *Note*} to
PRISM MORTGAGE COMPANY

(the "Lender™ of the sume date and covening the property described in the Security Instrument and located at:

523 8., PLY4CUTH COURT-UNIT 404, CHICAGO, ILLINOIS 60605
Proparty Address

THIS NOTE CON7ATNS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAVYMENTS. DECREASES IN - THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADIITIONAL COYENANTS i wddition 1o the covenunts und agreemwnts made in the Securty
instrument Borwowey s Lender turthor covenant and ugree as follows:

A, INTEREST RATE AND MONTHLY PAYVENT CHANGES

The Nute provides for un initinl interest mibe of 8.2500 . The Nute provides for changes
in the anterest ree and the monthly payments, as tollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate | will pay may change on the first day of . TNE , 1998 . and
on that day every 36 month thereatter. Each date ca y/hich my interest rate could change is calied o
“Chunge Date,”

(8) The Index

Beginning with the tirst Change Date, my interest rate will be based o alndex. The *'lndex’” is:

The Weekly average yield of the U.S. Treasury Securities Adjusted to a constant sisiurity of 3

The most recent Index figure available as of the date: 45 duys 1
before each Change Date is called the "Current Index.”

i the Index is no Tonger availahle, the Note Holder will choose a new index that is bases? upnn comparable
information. The Note Holder will give me notice of this chotce.

(C) Caleutation of Changes

Betore each Chiange Date, the Note Holder will calenlate my new interest rate by adding  TWO AND
ONE HALF percentage point(s) ( 2.5000 %)tothe Current Index.

The Note Holder will then round the result of this addition to the nearest one-vighth of one percentage point
{0.123%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate
until the aext Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -Single Family
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CONDOMINIUM RIDER

THIS CONDOMINEUM RIDER w made thus 1 7TH duy of MAY , 1995 .
und v ancorporgted into and shall be deemed (0 wnend und supplement the Mortguge, Deed of Trust or Security
Decd (the "Secunity Instrument®) of the same date given by the undersigned (the “Borrower®) (0 secure
Borrower's Nole to

PRISM MORTGAGE COMPANY

(the "Lender”)

uof the suine date and covering the Propeety deseribed in the Secunity lastrument and located st

523 8. PLYMOUTH COURT-UNIT 404, CHICAG(O, ILLINOIS 60605
Praperty Address

The Property inchele: o unit in, together with an undivided interest in the common elements of, a condominiun
project known as:
PETERSON LOFTS

Nams of Condominiuim Projeat
(the "Conduminim Project™), (f theawners association or other entity which gcts for the Condominium Project
fthe "Owners Association”) holds“aitle 2 property Jor the benefit or use of its members or sharcholders, the
Property also includes Borrower's ineresi in the Owners Association and the uses, proveeds and henefits of
Borrower's interest,

CONDOMINIUM COVENANTS. |4 alddition to the covenants and apreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A, Condominium Obligations, Borrower (shall perform all of Borrower’s obligations under  the
Condumininm Project’s Constitient Documents. The-"Zonstituent Documents” are the: (i) Decluration or any
uther document which creates the Condominium Project? i), hy-laws: (1) cade of regulations; and (iv) ather
eyuivalent documents, Borrower shall promptly pay, when dae all dues and assessments imposed prreuant to the
Constituent Documents,

B. Hazurd Insurance. So long us the Owners  Association Gaintatns, with o genorally sceepted insurunce
carnier, a “imaster” or "hlanket® policy on the Condomininn Project (which_is satistactory to Lender and which
provides insurance coverage 1 the amounts, for the perods, and againstioz-bazirds Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(1} Lender waives the provissosn i Umitorm Covenant 2 for the mvaciily payment to Lender ot the
yearly prenuum installments for hazard insurance on the Property; und

{ii) Borrower's obligation under Uniform Covenant S to muintain hazard inasance coverage on the
Property is decmed satisfied to the extent that the required covernge is provided by the Owners Association
policy.

Bosrower shall give Lender prompt notice of any lapse in required hazard insurance coverups.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair toricviing 4 loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower ase hereby assigned
amd shall be paid to Lender tor application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

€. Public Liability Insurunce, Borrower shall take such actions us muny be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount. and extent of
coverige to Lender,

1Y652ESH6

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mos/Fraddie Mac UNIFORM INBTRUMENT Form 3140 9/90
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RIDER - LEGAL DESCRIPTION

UNTT 404 AND P-27 IN THE PETERSON LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIRRED REAL ESTATE:

LOT 14 AND THE NORTH 1/2 OF OUT LOT 17 IN C. L. AND [. HAKRMOUN'S
SUBDIVISTION OF BLOCK 137 TN SCHOOL SECTION ADDITION TO CHICAGG, IN
SECTION To, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN _COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"B" TO DECLARALTION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
95-268216, AS May BE AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

17-16-247-016
17-16-247-017
17-16-247-018

95325911
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