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ASSIGNMENT OF RENTS

e

THIS ASSIGNMENT OF RENTS IS DATED MAY 8, 1985, between JAMES E. RICHMOND and KATHLEEN M.
RICHMOND, HIS WIFE,AS JOINT TENAN(S, whose address is 3001 KATHLEEN COURT, HOMEWOOD, IL
80430 (referred to below as "Grantor”); and POUTHWEST FINANCIAL BANK AND TRUST COMPANY OF
ORLAND PARK, whose address Is 15330 8. LAGRANGE RD, ORLAND PARK, iL. 80452 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor as=!pus and conveys to Lender ail of Grantar's right, title,

and interest in and 1o the Rents from the following dezir'ced Property located in COOK County, State of
mlnoll

LOT 32 IN PINEWOOD MANOR OF HOMEWOOD FIRST ATOITION, BEING A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECT'ON 1, TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUL™, ILLINOIS

. The Real Property or its address Is commonly known as 3001 KATHLEE}, COURT, HOMEWOOD, IL 60430,
~ " The Real Property tax identification number is 31-01-109-022.

DEFINITIONS. The following words shall have the following meanings when used in this 2ssignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unirciay Commercial
Code. Ali reforances to dollar amounts shall mean amounts in lawful money of the United States of Acrica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Existing Indebtedness. The words “Existing Indebiedness® mean an existing obligation which may be

secured by this Assignment to FARM & HOME SAVINGS ASSN. described as: MORTGAGE AND
ASSIGNMENT OF RENTS DATED 7-20-93 AS DOCUMENT #92867580. The existing obligation has a
current principal balance of approximately $155,000.00 and is in the onginal principal amount of $160,000.00,

Event of Default. The words "Event of Default" mean and include without limitation any of the Eveats of
Default set forth below in the section titled "Events of Default.”

Grantor, The word "Grantor® means JAMES E. RICHMOND and KATHLEEN M. RICHMOND,

indebledness. The word "Indebtedness® means all principal and interest payable under the Note and any
amouats axpended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment. Specifically, without imitation, this Assignment secures a revolving line of credit and
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shall secure not only the amount which Lender has presently advanced to Grantor under the Note, but
also any future amounts which Lender may advance 1o Grantor under the Note within twenty (20) years
from the date of this Assignment to the same extent as If such future advance were made as of the date
of the execution of this Assignment. The revolving line of credit obligates Lender t0 make advences to
Grantor so long as Grantor complies with all the terms of the Note and Reisted Documents. Such
advances may be made, repaid, and remade from time to time, subject to the Amitation thal the totai
outstanding balance owing st any one time, not including finance charges on such balance st & fixed or
variable rate or sum as provided in the Note, any temporary overages, other chasges, snd any amounts
sxpended or advanced as provided In this paragraph, shall not exceed the Credit Limit as provided In the
Note. It is the Intention of Grantor and Lender that this Assignment secures the balance outstanding
under the N~.@ from time to (ime from zero up to the Credit Limit as provided sbove and sny intermediate

batance.

Lender. The woul Lander® means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, ils successor; \py =ssigns,

Note. The word "Note' pcaps the promissory note or credit agreement dated May 6, 1995, in the originel
principal amount of $25,00/090 from Grantor 1o Lender, logsther with all renewals of, exiensions of,
modifications of, refinuncings of, ronsoligations of, and substitulions for the promissory note or sgrocment.
The interest rute on the Note is & variaple interest mate based upon an index.  The index currently isx 9.000%

per annum. The interest rate to be appled (5 the unpmd principal balance of this Assignment shall be at 2

rule oqual 1o the Index, subject however 1o ‘ae following minimum and maximum rates, resulting in an initial
rate of 0.000% per annum. NOTICE: Under no ciicumstances shall the interest rale on this Assignment be

less than 7.000% per annum or more than the lesset of 17.000% por annum or the maximum rate allowed by
applicable law.

Property. The word “Property” means the real property w.d &l improvements thercon, descyibed sbove in

the "Assignment® section.

Real Property, The words "Real Property” mean the property, nterests and rights described above in the
“Property Definition” section.

Related Documents. The wards "Related Documents” mean o include without limitation all promissory
noles, credit agreoments, loan agreements, environmentsl sgrecments,  guamanties, secunily sgreements,
mortgages, deeds of trust, and all other instruments, sgreements and docitmeris, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all rents, revenues, income, issues, profits and priceeds from the Propenty,
whether due now or later, including without fimitation all Reots from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANP /<) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, %#:0' THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

all amounts secured by this Assignment as they become due, and shall strictly of Grantor's obligations
under this Assignmeni, Unless and until Lender exercises its right to_collect the Rents as provided below and so
lo!ég as there is no default under this I:fnment. Grantor may remain in possession and control of and operate
and manage the Property and collect the Kents, provided that the granting of the right to collect the Rents shal
not constifute Lender's consent to the use of cash collateral in a banﬁruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Renis, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, eacumbrances,
and claims excepl as disclosed lo and accepted by Lender in writing.

Rl&ht to Aulqa.ﬂ Grantor has the full right, power, and authority to eater into this Assignment and to assign
and convey the Rents er

PAYMENT AND PERFORMANCE. Except as otherwise provided in this A:anm.ljlcnmor shall puy to Lender
orm

to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In fosce,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Graslor's rights
in the Rents except as provided in this Agrecment.
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LENDER'S RIGHT TO COLLECT RENTS. Lender shall have tho right at any time, and even though no defaull
shall have occurred under this Assignment, to collect and receive the Reats.  For this purpose, Lender ix hereby
given and granted the following sights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tonants of the Properly advising them of this
Assignment und directing all Rents 1o be paid directly to Londer or Lendor's agent,

Enter the Property, Lunder may enter upon and tuke possession of the Property: domand, collect und recerve
from the tenants or from any other porsans lisble therefor, all of the Ronts; lnulilulu and carry on all legul
procoedings necossary tor the protection of the Property, inchuding such proceedings as may be neceasury to
lr}:cogg p:)tmion of the Property; collect the Rents and remove any tenant or tonants or other persons From

e Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thersof and of all services of all employees, including their equipment, and of all
conlinuing costs and expenses of maintaining the Proporty in proper repair and condition, and also to pay all
taxes, assesracnts and water utilities, and the premiums on fire and other insurance effected by Lender on
the Properiy.
Compilance witiy Laws. Lender may do any and all things to execute and comply with the laws of the State of
Iltinois and also =) <ther luws, rules, 'orders, ordinances and requirements of all other governmental agenciey
affecting the Propurty.
Lease the Property. - i zder may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Londer may deem appropriate.
Employ Agents. Lender joay engage such agent or agents as Lender may deem riate, eithor in
L?“;Eer& nagw or in Granlor's nrim, 10 rent and lgmnage lhgc Property, including the mue'mﬁ’ and upplication
of Rents.
Other Acts. Lender may do afl such other things and acts with respect to the Property as Lender may deom
-?propriate and may act exclusively and solsly in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall nol b raquired to do any of the foregoing acts or thinﬂ. and the fact
that Lender shall have performed one or more 07 e foregoing acts or things shall aot require Len
any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Leader in connection with the Pro?en. shall be for
o

der w0 do

Grantor's account and Lender may pay such costs and expeise: from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Reats received oy i; however, any such Rents received by Lender
which are not a&[:li to such costs and expenses shall be applicd ik Indebledness,  All expeaditures mave by
Lender under this Assignment and not reimbursed (rom the Reris shall become 8 pant of the Indebtedness
secured by this Assignment, and shall be payable on demand, wilh interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. 1f Grantor png_s all of the Indebtedness wien dwe and otherwise performs all the
obligations nm?osed upon Grantor under this Assignment, the Note, and th» Rclated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and sui‘atee statements of lermination of
any financing statement on file evidencing Lender’'s security interest in the Xeris snd the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law, If, howwerwymt is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafier Lender is forced to remit the amount of that payment (n') to Grantor’s trustes in kenkrupicy or to any
similar person under any federal or state bankruptey law or law for the relief of debtors  (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiclion over Lenaer-orany of Lender's
property, or (c) by reason of any settlement or comprise of any claim made by Lender with any <leimaat (including
without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcrinent of this
Assignment and this Assignment shall continue to be effective or shali be rvinstuted, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other insirument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as it
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER, If Grantor fails to comply with ar:{ provision of this Assignment, including any
obligation to maintain Existing Indebledness in good standing as required helow, or if any action or proceeding iv
commenced that would materially affect Lender's inlerests in the Property, Lender on Grantor's f may, but
shall not be required to, take any action that Lender deems appropriste. Any amount that Leader expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Leader to the date of
re?nyment by Grantor. All such expenses, at Lender's oplion, will (a) be paysbie on demand, (b) be added to the
balance of the credit line and be apportionsd among and ;l)pyable with any (nstalimeatl payments to hecome due
during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or (c) be
treated as & bailoon payment which will be dus and payable at the Nole's maturity. This Assigament also will
secure payment of these amounts.  The righls provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁ’."a" not be vonstrued /s cusing the defuult %0 as to bar Londer from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dofault ("Event of Default®)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtodness.
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Compliance Default. Failure 1v rum&d{ with any other term, obligation, covenant or condition contuined in this
Ansignment, the Note or in any of the Relsted Documents.

False Statemenis. Any wurnml[:. rﬁumwnminn or stalement made or furnishod o Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Dixuments is false or misleading in any matenial
respect, either now or at the time made or furnished,

Other Defaults. Failure of Grantor to comply with any tenn, abligation, covenant, or condition contuned in any
wiher agroement between Grustor and | ender.

Death or Insolvency. The deuth of Grantar, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any axignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupley or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiturs proceedings, whether by judicial
proceeding, self-help, regossessmn or any other method, by any creditor of Grantor or by any governmental
agency aguinst any of the Property. However, this subsection shall not apply in the event ‘of a good faith
dispule by Graptor us to the validily or reasonubleness of the claim which is the basis of the foreclosure or
forefeiture preceading, provided that Grantor gives Lender writlen notice of such claim and furnishes reserves

or a surety bond fri the claim satisfactory to Lender,

Events Affecting Guerantor. Any of the preceding events occurs with respect (o any Guarantor of any of the
Indebtedness or any Giar.ntor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity
under, any Guaranty of th: {r.debtedness.

Existing Indebtedness. /. d-izult shall uccur under any E:u'stimgr Indebtedness of under any instrument on the
Property macurm¥| unPy Existing Jadzbledness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFALLY, Upon the occurrence of any Event of Defaull and at any time thereafler,
Londer may cxercise any one or more of The Tllowing rights xnd remedies, in addition o any other nghls or
remedies provided by law:

Accelerate indebtedness. lLender shall hive the right at its option without notice (o Grantor 10 declare the
entire Indebtedness immediately due and puyabic “inzluding any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including smounts past due and unpaid, and apply the net proceeds, over and above

Lender's costs, against the Indebtedness. In furtherance of this riﬁht. Lender may require any tenant or other
]

user of the Property to make payments of rent or use fees iestly to Lender. If the Rents are collected by
Lender, then Orantor irrevocably designates Lender as Grantor's: attomey-in-fact (o endorse instruments

received in pavment thereof in the name of Granlor and to negotars the same and collect the procecds.

Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds fo: the demand existed. der may
exercise its rights under this subparagraph either in person, by ugent, or througii a receiver.

Mortgagee in Possession. Lender shall have the right io be placed as ninrigagee in possession or 1o have a
receiver appointed Lo take possession of all or uny part of the Property, with the’poiver 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to colleci-th: Rantr from the Property
and apply the proceeds, over and above the cost of the receivership, sgainst :7c Indebledness. The
mortgagee in ;fmsscss:on or receiver may serve without bond if permitted by law, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Pivperly exceeds the
Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from: serving as 8
receiver.

bOif]Ier Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Nole or
y law.

Waiver; Election of Remedies. A waiver by any party of & breach of a provision of this Assignnien< thall not
constitule a waiver of or prejudice the party’s nghts otherwise 1o demand strict compliance with that prevision

or any other provision, Election by Lender (o pursue any remedy shall nct exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obilﬂ‘f;tion of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise

its remedies under this Assignment.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys'
tees at tnal and on any appeal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion ar: neceesary al n:r time for the protection of its interest or the
enforcement of its rights shall become & part of the Indebtodness payable on demand and shall bear interest
from the date of expenditure until id at the rate provided for in the Note. Expenses covered by this
Famgngh include, without limitation, however subject (o any limits under applicable law, iender's attomeys'
ecs and Lender's legal expenses whather or not there is 8 lawsuit, including attomeys’ foes for bankru
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals _any
antici post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to (he extent permitted by
applicable law. Grantor also will pay any court coets, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, (ogether with any Related Documents, conrtitutes the entire understanding
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and lgsr:.ement of the parties as lo the matters st forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and migned by the party or parties sought to be
charged or bound by the alterstion or amendment,

Applicabie Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
litinols. This Assignment shall be governed by and construsd In accordance with the laws of the State of

Muliple Parties. All obligations of Grantor under this Assignment shall be joint and several, and alj
references 10 Grantor shail mean oach and cvery Grantor. This means that cuch of the persons signing below
ix responsible for 84 obligations in this Assignment.

No Modificatian. Grantor shall not enier into any ugreement with the holder of any montgage, deed of trust, or
other securily sgreement which has priority over this Assignment by which that agresment is maodifiod,
amended, exfended, or renewed without the prios written consent of Lender. Oruntor shall neithes royucst nor
accopt any futur: advances under uny such security agreoment without the prios written consent of Lender.

Severability. /1t _a coust of competsnt jurisdiction finds any provision of thie Assignment to he invalid ur
unenforceable as’ 4 sny person or circumstance, such finding shall not render that provisian invalid or
unenforceable as to an; other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be mociti! @ be within the limits of enforceability or validity; however, if the offending provision
cannot be so madified, it s%2ll be stricken and all other provisions of this Assignment in all other respects shalf
remain valid and enforceanle. ‘

Successars and Assiges. Subject to the limilations wtated in this Assignment on trunsfer of Grantor's
interest, this Assignment shall bo b'nding upon and inure to the benefit of the parties, their auccessors and
assigns. 1f ownership of the Proporty becomes vested in a person other than Grantor, {ender, without notice

o Grantor, may deal with Granlor's g2aaessors with reference to this Assignment and the Indebledness by
way of forbearance or extension witho#t reieasing Grantor from the obligations of this Assignment or hability
under the Indebtedness.

Time I8 of the Essence. Time is of (he esten 2 in the performance of this Assignment.

Walver of Homestead Exemption. Granio’ hereby relewses and waives all rights and benefits of the
homestead exemption laws of the State of Ilinois as to alt Indebledness secured by this Assignment.

Waivers and Consents. Lender shall not be deerzod i have waived any rights under this Assignment (ot
under the Related Documents) unless such waiver is in \vriing and signed by Lender. No delay or omission

on the gm of Lender in exercizing any right shall operat: 25 a waiver of such nght or any other right. A
y

wiiver by any party of a provision of this Assignment shall »Jt tonstitute a waiver of or prb?'udicc the party's
right otherwise to demand strict comphance with that provisici o any other provision. No prior waiver by
Lunder, nor any course of dealing een Lender and Grantor, sha!l constitute a waiver of any of Lender’s
rights or any of Grantor's obligstions as to any future transactions. Whiever consent by Lender is required
in this Assi , the granting of such consent by Lender in any itstance shall not constitute continuing
consent 1o su%l instances where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS ASSIGNMENT OF RENTS,

AND EACH GRANTOR AGREES TO ITS TERMS.
GRANTOR:

JAMES E. RICHMOND

»%ff/[ku&/ §4 MZMM

" KATHLEEN M. RICHMOND
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF « - ¢ (0 . o r )
G oo
COUNTY OF R )

On this day before me, the undersigned Notary Public, personally sppeared JAMES €. RICHMOND and
KATHLEEN M. RICHMOND, 10 me knowa to bo the ndividusls described in and who exocuted the Assignment of
Rents, and acknowladged that they signed the Assignment as theie free and voluniary sct and deod, for tho usox
and purpuses thereir wmentioned. ‘ .

, P - .
Given undar my he:ia nnfl officlal sesal this __ ...  dsyof ,-)/ ediy 18 A

! r
4
i

} v . .
By i b ,L‘ Aézn ¢/ Residing at i/ 7. /o

Notary Publlc in and tor the Stata of \,_i‘ NP

My commission expires sy A
N — - .
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