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This Mortgage (“Securlity Instrument”) Is given on May 6. 1995 . The Mortgagor is
EMMA MCDONZLD , A Married ¥Woman

("Borrowear"). This Secur.y Instrument Is given to

MOUNTAIN STATES “4NRTGAGE CENTERS, INC.

which is arganized and exisitp underthelawsof THE STATE 0F UTAH , and whose address is
1333 EAST 940D SOU K SANDY, Ul B40%3

("Lender”}. Borrower owes Laervierthe principalsumof Thirty Five Thowsand Eight Hundred
Sixty Twoe Doliars and no/100

Dollars (U.S.$ 35.862.00 }. This debt is evidanced by Borrower's note dated the same date as this
Secutity Instrument ("Note"}, which [roskfcs for monthly payments, with the full debt, if not paid eanier, due and
payable on June 1, 2025 . This Saecurlty instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and a’’ reewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the security of this Security instrument; and (c) the performance of
Borrower's covenants and agreements under :iis Security Instrument and the Note. For this purpose, Barrower does

hereby mortgage, grant and convey to Lender e iollowing described property located in
Cook County, Hllinois:

LDT 29 IN BLOCK 54 IN SOUTH LYNNE, | SUBDIVISION OF THE NORTH 1/2 OF
SECTION 19, TOWHSHIP 38 MORTH, RANGE Ya, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CODOK COUNTY, ILLINOILS.

O~ 9~ (27 - 010

which has the address of 6623 SO HAMILTON STREET CHICAGO
[Street) {City]
linois 60636 (*Property Address”);
[Zip Code)

TOGETHER WITH all the Improvements now or hereafter srected an the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also ba covered by this Security instrument. All of
the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
monpgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

.077f”
f[MJ%”
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1. Payment of Princh%ﬁl@*ﬁ!{;m@@wﬁe t;}a principal of, and Intarast on,
the debt svidenced by the o hnd iatgchiarges i arthe :

2. Monthiy payments of Taxes, insurance and Other Charges. Borrower shail inciudea in aach monthly paymant,
together with the principal and interest as set forth in the Note and any iate charges, an Installment of any (a) tuxas and
special assessments lavied or to be Jevied against the Propenty. (b) leasehald payments or ground rents on tha
Propeny, and (c) premiums for insurance required by Paragraph 4.

Each momhly Installment for items (a), {b) and (c) shall equal one-twelfth of the annua! amounts, as reasonably
astimatod by Lendor, pfus an amount sufficiant to maintain an additional balance of not more than one-sixth of the
gstimalod amounts The lull annuat amount for aach tem shall be accumulated by Lender within a perlod ending one
month belore an item would become definquent. Lender shail hold the amounts collected in trust to pay tems (a), (b}
and (c) bafore they become delinquent

i at any time the total of the payments held by Lender lor lems (a}, (b} and {c). together with the future monthly
payments for such ftems payable to Lender prior to the due dates of such items, exceeds by mara than one-sixth the
ostimatad amount of payments raquired 1o pay such items when due, and If paymants on the Note are current, than
Laader shall olither refund the excess over one-sixth of the estimated payments or ¢credht the sxcess over ong-sixth of the
estimaind paymeonts 1o subsequent payments by Barrower, at the optlan of Borrower  {f the total of the paymaents made
by Borrower for ltem {a), {b), or {c) !a insulficient 1o pay the item when dus, then Barrawar shall pay 10 Lender any
amount necessary 10 make up the deficiency on or belore the date the item bacomes due.

As used in this Security Instrument, “Secratary” means the Secretary of Housing and Urban Development or his or
her designee. {n any year in which the Lender must pay a mortgage insurance premium to the Secretary. each monthly
payment shall also include either: (i) an instaliment of the annual mongage insurance premium 10 be paid by Lender to
the Secretary, or (ii} a monthly charge instead of a mortgage insurance premium if this Security tnstrumant is held by the
Secretary. Each muathly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumuiate
the full annuatl mrtos.ge insurance premium with Lender one month prior to the date the full annual mongage
insurance pramium is due to the Secretary; or if this Security Instrument is held by the Secretary, sach monthly charge
shall be in an amouit Zgual to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tender=/oLender the full payment of ail sums secured by this Security instrument, Borrower’s account
shail be credited with th2 bz.ance remaining for ail instaliments for tems (a), (b) and {c) and any mortgage insurance
premium instaliment that Le/.<br has not become aobligatled to pay to the Secretary, and Lender shall promptly refund
any excess lunds ta Borrowcr. finmaediately prior 1o a foreciosure sale of the Property or its acquisition by Lender,
Borrawer's account shali be ciediwwd with any balance remaining for all instaliments for ltemns (a), (b) and {(c}.

3. Application of Paymants. A¥-payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage Insurance ~remium 1o be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly (Ao’ tr2ge insurance premium;

SECOND, to any taxes, special assersments, leasehold payments or ground rents, and fire, fiood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Nate,

FOURTH | to amortization of the principai o’ uie Note,

FIFTH, to late charges due under the Nota.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Praperty, whethar
now in existence or subsequently erected, against ary hiazards, casualies, and contingencies, including fire, for which
Lendar requires Insurance. This Insurance shall be ma.ntai=z- in the amounts and far the periods that Lender raquires.
Borrower shall also Insure all improvements on the Prope'ty, vhether now In existence or subsequently erected,
against loss by loads 10 the extent required by the Secretary Al insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be ne’d by Lender and shall include loss payable clauses In
tavor of, and in a form acceplable to, Lender.

1In the event of loss, Borrower shall give Lender immediate ncitce by mall. Lender may make proof of {oss if not
rmade promptly by Borrower. Each insurance company concerned isr.reby authorized and directed to make payment
for such loss directly ta Lender, instead of to Borrower and 10 Lender ol itly. A} or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of th/indebtedness under the Note and this Security
Instrumant, tirst 10 any delinquent amounts applied in the arder in Paragrap’. 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged progperty. Any application of \he pruceeds to the principal shall not
extend or postpone the due date of the menthly payments which are referrea i in Paragraph 2, or change the amount
of such payments. Any excass insurance proceseds over an amount required to 3x all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity fegally entitled therr(o

in the avent of toreclosure of this Security Instrument or other transfer of title to v/, 5 Property that extinguishes the
indebtedness, all right, titte and Interest of Borrower in and to insurance policies in farce sihall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowver's Loan Application;
Leaseholds. Barrower shall occupy, astablish, and use the Property as Borrower's principal(esidence within sixty days
after the execution of this Security Instrumant and shall continue to occupy the Property as Llorre war’s princlpal
residence for at least one year after the date of occupancy. unless the Secratary determines this raauirement will cause
undue hardship for Barrower, or unless extenuating circumstances exist which are beyond Borrovier's control. Borrower
shali notify Lenders of any extenuating circumstances. Borrowar shall not commit waste or destroy, riamage or
substantially change the Property or allow the Property to deteriorats, reasonable wear and tear excont<c. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in defaull. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
ioan application process, gave materially faise or inaccurate Information or statements to Lander (or failed to provide
Lender with any material information) in connection with the ioan evidenced by the Note, inctuding, but not limited to,
representations concerning Borrowar's occupancy of the Praoperty as a principal residence. If 1his Security Instrument s
on a leasehold, Borrower shall comply with the provisions of the Iease. if Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmantal
or municlpal charges, fines and irmpositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. if failure to pay would adversely affect Lender’'s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2. or falls to perform any other
covenanis and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights In the Progerty {such as a proceeding in bankruptcy, for condemnation or to enforce iaws or
ragulations), then Lender may do and pay whatever Is necessary 1o protect the vatue of the Property and Lender's
rights In the Praperty, including payment of taxes, hazard insurance and ather items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall besome an additional debt of Borrower and be
secured by this Security instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option ot Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim tor damages, direct or cansequential, in connection with
any condemnation or othser taking of any part of the Property, or for conveyance in place of condemnation. are hereby
assigned and shall be paid to Lender to the axient of the full amount of the Indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the raduction of the indebtedness under the
Note and this Security instrument, first to any dalinquent amounts apptied in the order provided in Paragraph 3, and
then to prapayment of principal. Any apptication of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91
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date of the monthily paymeLfJ.wm a reEnEalan;ala ap l.ﬁr cg;qe 8 E)u of such payments. Any

excess proceeds ovar an amount required to pay all autstanding Indebtedness under the Nate and this Sscurity
Instrument shail be pald to the emtity legally emitied thereto.
8. Fees. Londer may collect fees and charges authorized by the Secretary.
9. Grounds for Aoceleration of Debt.
{a) Detault. Lendor may, except as limited biy regulationa lssued by the SBecretary In the caae of payment defaults,
require Immediate payment in tull of all sums secured by this Security Instrument .
(i} Borrawer defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date af the next monthly payment, or
{li} Borrower defaults by falling), for a period ol thiny days. to perform any other obligations comalned in this

Security Instrument.

(b) Sate Without Credit Approval. Lendar shall, if permitted by appilcable faw and with the pricr approval of the

Secretary, require immediate payment in full of ail the sums secured by this Security Instrument if;

{i} All or part of the Property, or a beneficial interest in a trust owning ali or part of the Property, Is sold or
otherwise transfarred {cther than by devise or descent} by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does s0 occupy tha Proparty but his or her credit has not been approved In
accardance with the requirements of the Secretary.

(c) No Waiver. H circumsiances occur that wouid permit Lender 1o require immaediate payment In full, but Lendar

does not reguire such payments, Lender does not waive its rights with respec! 10 subsequent avenls.

{d) Regulstic:.is of HUD Secretary. In many circurmslances regulations issued by the Secratary will limit Lender’'s

rights, In 1he caza of payment defauits, 10 require Immediate payment in full and loreclose it not paid. This Security

instrument does not authorize acceiaration or foreciosure i not permitted by regulations of the Socretary.

(e }Mortgage No'. Iraured. Barrower agress that should this Security instrument and the note secured thereby not

be aligible for insurar.ce under the National Housing Act within 60 DAY S from tha date hereol,

Lender may. at its uptiorrand notwithstanding anything in Paragraph 9, require Immediate payment in full of all

sums secured by this Sacur'ty tnstrument. A written slatement of any authorized agent of the Secretary dated

subsequentto &0 DAYS from the date hereof, declining to insura this Security Instrument and the
note secured thereby, shall e daemed conclusive proof of such ineligibllity. Notwithstanding the faragolng, this
option may not be exercised Ly Lender when the unavailability of insurance is solely due to Lender’s failure to remit

a mortgage insurance premium to irie Secretary.

10. Reinstatement. Borrowar has & 7.gnt 10 be reinstated if Lender has required Immediate payment in full because
ol Borrower's fallure to pay an amoum due under the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To rdinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accau™ cutrent including, 10 the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and re7.sonable and customary attorneys’ fees and expensas properly
assoclated with the foreviosure proceeding. Upon reinstatement by Barrower, this Security Instrument and the
obiigations that it secures shall remain in effact as (¢ L.rnder had not required immediate payment in full. However,
Lender is not required ta permit reinstatement if: (i) Le \der has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current toreclosure
proceeding, (i) reinstatement will praciude foreclosure or. different grounds in the future, or (ili} reinstatemant will
adversely affact the priority of the lien created by this Secunt; Iristrument.

11. Borrower Not Released; Forbearance by Lender NC& 7 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securiiv 'astrument granted by Lender to any successor in
interest of Barrower shail not operate to release the liability of the ~rip nal Borrower or Borrower’s successor in interest.
Lender shall not be required 10 commaence proceedings against any succtessor in interest or refuse to extend time for
payment or atherwise modity amontization of the sums secured by this fsezurity instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Ay forbzarance by Lender in exercising any right
or remedy shall not be a waiver of ar preciude the exercise of any right or raomedly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Tlpiers. The covenants and agreaments of
this Security Instrumant shall bind and bensfit the successors and assigns of Le wtr and Borrower, subject (o the
provisions of Paragraph 9.b. Borrower's covenants and agreernents shall be joint-ard saveral. Any Borrower who
co-signs this Security Instrument but dees not execute the Note: (g) is co-signing 1hiz Sacurity Instrument only to
mortgags, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agtus that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regaru 1o 259 terms of this Security
instrument ar the Note without that Borrower's consant.

13. Notices. Any notice ta Barrower provided for in this Security Instrument shall be givenOy ‘dalivering it or by
mailing i by first class mall uniess applicable law requires use of another mathod. The notice shull ',o directed to the <~
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Lerder shall be given ¢~
by first class mail to Lender's address stated herein or any address Lender designates by naotice ta fianawer. Any notiss
provided for in this Security instrument shell be deemed to have been given to Borrower or Lender wnon ¢jiven as Ey
provided in this paragraph. s

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the =
jurisdiction in which the Property Is iocated. [n the event that any provision or clause of this Security Instrument or the. ;
Note conflicts with appiicable law, such conflict shall not affect othar provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. To this end the pravisians of this Security Instrument and the
Note are declared to be severable.

t5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender afi the rents and revenues of
the Property. Borrower authorizes Lender or Lender’'s agents to collect the rents and revenues and herehy directs each
tenant of the Praperty to pay the rents to Lender ar Lander's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any cavenant or agreement in the Security Instrument, Borrower shall coltect and recelve all rents
and revanues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assighment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (a) all rents receivad by Borrowsr shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b} Lender shall be entitied to
collect and receive all of the rents of the Praperty; and (c} each tenant of the Property shall pay ail rents due and unpaid
ta Lender ar Lender's agent on Lender's written demand to the tenant.

Borrowaer has nat executed any pHor assighment of the rents and has not and will not perform any act that would
provent Lender from exercising its rights under this Paragraph 16.

Lender shafl not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rants of the Property shall terminate when the debt secured by the Security Instrument is pald in full.
FHA ILLINDIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foraclosure Procedure. i Lender requires immaediate payment In full under Paragraph 9, Lender may Invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to colloct all expanties
incurred In pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys' fees

and costs of title evidence.

18. Roieass. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge ta Borrower. Borrowaer shall pay any recordation costs.

19. Waiver of Homestead. Borrowar walvas all right of homestead exemption In the Propony.

Riders to this Becurity Instrument. If one or more riders are executed by Borrower and recarded togethaer with
this Security instrument, the covenants ol aach such rider shall be Incorporated Inta and shall amaond and aupplomont
the covenants anct agreements of this Security instrument aa if the rider(s) were In & pari of this Security Instrument.
[Choeck applicable box(os)]

D Condominium Rider Eleraduated Payment Rider D Growlng Equity Rkler
Planned Unit Development Rider DOther [Specify]
BY SIGNING CELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in z.ny.rider(s} executed by Borrower and recorded with it.
Witnesses:

.
MA MC RALOD

WILLIE J, FORD

STATE/,O/{ HLINOIS,
i

. W County ss:
/ b[ h 0/ [ RN I JJ&’% ] Noton-2ublic in andTor sald county and state, do hareby certify

.10
that eMMa, McoowaLp AND W

personally known to me to be the same person(s) whose name/a sibscritved to the foregoing instrument, appeared
before s day In person, and acknowledged that he/¢gh signed and delivered the said instrument as
hisfher free and voluntary act, for the uses and purposes there! 1 set forth. ,

Given under my hand and official seal, this D¢~  dayot »7& Y .. / PLE
My Commission expires: F.- /4/- / /GG (/ y

This instrument was prepared by: Troy Wright
MOUNTAIN STATES MORAGAGE CEITERS,

cesesaessmaataeMIAIIAIANIAS 1333 EAST 9400 SOUTH, SANDY, (LT 84093

“QFFICIAL SEAL"
% MARY MENOLA JUHNSON ;

ALt

5 ~ Conk County, himols
Matary Fublc Co 1o o0t

.
14y Commission Explires August

PA APV ALE TR
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