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THIS MORTGAGE ("MORTGAGE") is given on March 24, 1995. The
Borrower ("Borrower") is CATHERINE ANN CROWN. This Mortgage ls
given to Geoffrey F. Grossman, Trustee of the Catherina Ann Crown
Trust, U/T/A dated February 21, 1966, whose address is c/o Henry
Crown and Company 222 North LaSalle Street, Suite 2000, Chicago,
1. 60601 ("Lender"). Borrower owes Lender the maximum principal
sum of One Hundred Thousand and no/100 Dollars (U.8. $100,000.00)
or the aggregate unpaid principal amount of all advances made by
Lender pursuant to that certain Revolving Loan Note ("Note")
between Borrower and Lender, whichever is less. This debt is
evidenceda by the Note executed by Borrower dated the same date as
this Mortoage, which Note provides for interest payable on
demand. ‘Interest shall accrue unless and until payment is
demanded. e Note provides that advances may be made from time
to time (but n no event later than 20 years from the date
hereof) not to :x7eed the above stated maximum amount outstanding
at any one time.' /All future advances will have the same priority
as the original advance. This Mortgage secures to Lender: (a)
the repayment of the dépt evidenced by the Note, including any
amounts loaned in excess of the credit limit, with interest, and
all renewals, extensiona and modifications; (b) the payment of
all other sums, with interszst, advanced under Paragraph 6 to
protect the security of this/Vortgage; and (c) the performance of
Borrower’s covenants and agrecments under this Mortgage and the
Note. For this purpose, Borrower Jdoes hereby mortgage, grant and
convey to Lender the property locatad in Cook County, Illinois,
which is deccribed on Exhibkit "A"“ aitached hereto and which is
known as Unit 202, 2804 North Lakewocd. Chigago, Illinois 60657

("Property Address").
W

TOGETHER WITH all the improvements nov or hereafter erected
on the property, and all easements, rights, aupurtenances and all Y

fixtures now or hereafter a part of the property.” All .
replacements and additions shall also be covered by this 3
Mortgage. All of the foregoing is refterred to in this Mortgage %a

as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized »f the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, («ucept
as aforedescribed for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Ipterest. Borrower shall
promptly pay when due the principal of and interest on the debt

evidenced by the Agreement.
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2. Application of Payments. Unless applicable law
provides otherwise, all payments recelved by Lender shall be

applied: first, to billed and unpaid interest; second, to
principal due; and last to accrued and unbilled interest.

3. Charges;: Ljens. Borrower shall pay all taxes,

assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. Borrower shall pay
these obligations on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. The Borrower shall make these
payments directly, and promptly furnish to Lender receipts

evidencing the payments.

Borrrnwar shall promptly discharge any lien which has
priority ovsr this Mortgage unless Borrower: (a) agrees in
writing to tre payment of the obligation secured by the lien in a
manner acceptalls to Lender; (b) contests in good faith the lien
by, or defends acainst enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lizn or forfeiture of any part of the
Property; or (c¢) secures from the holder of the llen an agreement
satisfactory to Lender sukordinating the lien to this Mortgage.
I1f Lender determines that-ony part of the Property is subject to
a llen which may attain pricrity over this Mortgage, Lender may
give Borrower a notice identifying the lien. Borrower shall
satisfy the licn or take one or more of the actions set forth
above within 10 days of the givinj notice.

4. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on tiie Property insured,
against loss by fire, hazards included withkin the term "extended
coverage" and any other hazards for which [ender reguires
insurance. Borrower shall also maintain general public liability
insurance. This insurance shall be maintainea ir the amounts and
for the periods that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withh:1d.

2ll insurance policies and renewals shall be accepteble to
Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, It
Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. 1In the event of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly

by Borrower,

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is
economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall
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be applied to the sum secured by this Mortgage, whether or not
thean due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clainm,
then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums
secured by this Mortgage, whether or not then due. The 30-day
period will begin when the notice is given.

If uuder Paragraph 18 the Property is acgquired by Lender,
Borrower'’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage
immediataly prior to the acquisition.

5. 7 creservation and Maintenance of Property. Borrower
shall not dszstroy, damage or substantially change the Property,

allow the Prcoperty to deteriorate or commit waste.

6. Protection of Lender’s Riahts in the Property. If
Borrower fails to pzrform the covenants and agreements contained
in this Mortgage and such failure continues beyond any applicable
period of grace herein provided or there is a legal proceeding
tnat may significantly affect Lender’s rights in the Property
{(such as a proceeding in kepnkruptcy, probate, for condemnation or
to enforce laws or regulatiors), then Lender may do and pay for
whatever is necessary tc protect .the value of the Property and
Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lier vhich has priority over this
Mortgage, appearing in court, payinog reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender
may take action under this Paragraph 6, J.ender does not have to QL

do so. 2

Any amounts disbursed by Lender under ¢his Paragraph 6 shall W
become additional debt of Borrower secured by «his Mortgage. )
Unless Borrower and Lender agree to other terms of payment, these V)
amounts shall bear interest from the date of disbursement at the
rate set forth in the Agreement and shall be payable, with
interest, upon notice from Lender to Borrower reguestirg-payment.

7. Inspection. Lender or its agent may make reascnable
entries upon and inspection of the Property provided Lender shall
give Borrower notice prior to any such inspection specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds >f any award or claim for
damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hercby assigned and shall
be paid to the Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Mortgage, whether or
not then due, with any excess paid to Borrower. In the event of

m3-
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a partial taking of the Property, unless Rorrower and Lender
otherwise agree in writing, the sums secured by this Mortgage
shall be reduced by e amount of the proceeds multiplied by the

following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance

shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option,
either t4 restoration or repair of the Property or tc the sums
gecured by this Mortgage, whether or not then due.

9. Bolrower Not Released; Forbearance By Lender Not a
Waiver. Externsion of the time for payment of the sums secured by
this Mortgage granted by Lender to any successor in interest of
Borrower shall not. _operate to release the liability of the
origina) Borrower or-Borrower’s successors in interest. Loender
shall not be required o commence procesdings against any
successor in interest oy refuse to extend time for payment of the
sums secured by this Mortoage by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exeizising any right or remedy shall not
be a waiver of or preclude the evercise of any right or remedy.

10, Sucgessers_and Assigns Pound; Jolnt and Several
Liability: Co-signers. The covenaits and agreements of this
Mortgage shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the prc¢viesions of Paragraph 16.

Borrower’s covenants and agreements shall he joint and several. W0
Any spouse who co-signs this Mortgage but Jdoe% not execute the h
Agreement: (a) is co-signing this Mortgage only to mortgage, )
grant and convey that spouse’s interest in the. Property under the fg
terms of this Mortgage; (b) is not personally oblicated to pay N

O

the sums secured by this Mortgage; and (c)} agrees that Lender and
any other Borrower may agree to extend, modify, forbrcar or make v
any accommodations with regard to the terms of this Msitgage or

the Agreement without that spouse’s consent.

11. Loan Charges. If the loan(s) secured by this Mortgage
is {are) subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan(s) exceed the permitted linits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Agreement or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witnout any prepayment charge

under the Agreement.
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12. Legislation Affecting Lender’s Rights. 1f enactment or

expiration of applicable laws has the effect of rendering any
provision of the Agreement or this Mortgage unenforceable
according to its terms, Lender, at its op*ion, may require
immediate payment in full of all sums secured by this Mortgage
and may invoke any remedies permitted by Paragraph 18. If Lender
exercises this option, Lender shall take the steps speclfied in

the second paragraph of Paragraph 16.

13. Notices. Any notice to Borrower provided for in this
Mortgage shall be given by delivering it in person or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
Lender. “Any notice to Lender shall be given by first class mail
to Lende:’s address stated herein or any other address Lender
designates ry Notice to Borrower. Any notice provided for in
this Mortgage shall be deemed to have been given to Borrower or
Lender when given:as provided in this paragraph.

14. Governing aw; Severabllity. This Mortgage shall be

governed by federal Izw and the law of Illinois. 1In the event
that any provision or cliavse of this Mortgage or the Agreement
conflicts with applicable law, such conflict shall not affect
other provisions of this Mzrtgage or the Agreement which can be
given effect without the conilicting provision., To this end, the
provisions of this Mortgage and the Agreement are declared to be

severable.

15. Borrower’s Copy. Each Bolrower shall be given one
conformed copy of the Agreement and cr this Mortgage.

16. Transfer of the Property or a Berzficial Interest in
Borrower; Due on Sale. If all or any part of the P.operty or any
interest in it is sold or transferred (or if a beneficial

interest in Borrower is sold or transferred and Horrower is not a
natural person) without Lender’s prior written ccnsant, Lender
may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be
exercised by Lender if exercise is prohibited by federa) ‘'aw as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Bor:uwer
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Mortgage.
If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by
Paragraph 18 hereof without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. Notwithstanding

Lender’s acceleration of the sums secured by this Mortgage, if
Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Mortgage discontinued at any time
prior to entry of a judgment enforcing this Mortgage. Those

-h~-
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conditions are that Borrower: (a) Pays Lender all sums which
then would be due undar this Mortgage and the Agreement had not
acceleration occurred; (b) cures any dafault ¢f any other
covenants or agreements contained herein . or in the Agreement;
(c) pays all expenses incurred in enforcing this Mortgage,
including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lender may reason’’ly regquire to assure
that the lien of this Mortgage, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unchanged. Upon reinstatement by
Borrower, this Mortgage and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of
acceleration under Paragraph 12 or 16.

ADDIIONAL COVENANTS. Borrower and Lender further covenant
and agree 23 follows:

18. Accerecation: Remedies. ILender shall give notice to
Borrower prior tc-acceleration following Borrower’s breach of any

covenant or agreement in this Mortgage (but not prior to
acceleraticn under peraoraphs 12 and 16 unless applicable law
provides otherwise) or the Agreement. The notice shall spacify:
{a) the default; (b) the actinn required to cure the default; (c)
a date, not less than 30 days from the date the notice is given
to Borrower, by which the delault must be cured; and (d} that,
failure to cure the default on or before the date specified n the
notice may result in acceleraticn. of tne sum secured by this
Mortgage, foreclosure by judicial proceeding and sale of the
Property. ‘The notice shall further irnform Borrower of the right
to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence zf a default or any other
defense of Borrower to acceleration and forecvlosure. If the
default is not cured on or before the date srpacified in the
notice, Lender at its option may require immeoiate payment in
full of all sums secured hy this Mortgage withou! further demand
and may foreclose this Mortgage by judicial procceecding. Lender
shall be entitled to collect all expenses incurrea-in pursuing
the remedies provided in this paragraph 18, including, sut not
limited to, reasonable attorneys’ feee and costs of titie

evidence.

19. Lender_in Possessjon. Upon acceleration under

paragraph 18 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appointed
receiver} shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including but
not limited to, receiver’s fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by.this

Mortgage.
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20. Release. Upon payment of all sums egecured by this
Mortgage, Lender shall release this Mortgage without charge to
Borrower. Bnrrowar shall pay any recordation coats.

21. Waliver of Homestead. Borrower walves all right of
homestead exemption in the Property.

22. Riders to this Mortgagg. If one or more riders are

exacuted by Borrower and recorded togaether with this Mortgage,
the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider(s) were a pz:t of

this Mortgage.

BY STGNING BELOW, Borrower accepts and agrees to the terms
and covenaris contained in this Mortgage and in any rider(s)
executed by-Porrower and recorded it.

Cathérine Ann C;ﬁ n
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STATE OF ILLINOIS )

) S8
COUNTY OF C 0 0 K )

I, ”l!](:m Enﬂj%%“g .___, @& Notary Public in and for
said County), in the Sta aforesaid, do hereby certify that

Catherine Ann Crown, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that she signed and
delivered the said instrument for the uses and purposes therein

set forth.

Given under my hand and notarial seal this zziﬂL day
f Maych;. 1995.

- i"’
Not Public
otary Pubii "OFFKHAISEAI"

i Maria Bottaglia
 Notary Public, Slulc of Illinais

n Explies 10/30/98 )
b \\\\\\\\\\'.\\\\\5\\\\mM\\‘.\‘:\\\\\\\\\\\\\\J

My commission explr

THIS INSTRUMENT PREPARED 2Y \"Karen Osiecki Meehan

AND AFTER RECORDING RETURN 74:.  Gould & Ratner
' 222 N. LaSalle Street

Chicage, IL 60601
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EXHIBIT A

Unit Number 202, in Metalworks Condominium, together with
Parking Space Number 4 as delineated on a survey of the
following described real estate:

Parcel 1:
Lots 25 to 30, inclusive, in McClelland’s Subdivision of the

East 2.961 acres of Block 2 in William Lill and Heirs of
Micliael Diversey’s Subdivision of the South West 1/4 of the
Norti West 1/4 of Section 29, Township 40 North, Range 14
East ot the Third Principal Meridian, in Coock County,

Il1linols.

Parcel 2:
Lots 1 and 2 /in McClelland’s Subdivision aforesaid, which

survey is attacliad as Exhibit "B" to the Declaration of
Condominium reccrded as Document Number 89-113221 together
with its undivided percentage interest in the common
elements, in Cook County, Illinois.

Commonly known as: 2804 /North Lakewood, Unit 202, Chicago,
Iliinois 60657.

Permanent Index Number: 14-2%4-130-044-1017.
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