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THIS MORTGAGE ("Security Instrurient™) isgivenon MAY 16,1906 . The mortgagor is
SCOTT C. MOROAN, AS A SINGLL PERSON AND SHEILA M. MOROAN, AS

A MARRIED PERSON

("Borrower”), This Security Instrument is given to

FIRST OF AMERICA BANK-TLL!NOIS, N.A,

which is organized and existing under the laws of UNITED STATES OF AMERICA , and whnsé

addressis 2595 WAUKEGAN RO, BANNOCKBURN, IL ’30014
{("Lender™}. Batrower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND S1IX HUNDRED \ND NO/100

Dollars (US. 3 139,600.00). Thisdebt is evidenced by Borrower's iioic dated the same date as this Security
Instrument ("Note”}, which provides for monthly payments, with the full debt, it rot paid earlier, due and payable on
JUNE 1,2025 . 'This Security Inatrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the [Nois; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrument zad the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described p,nocriy located in

COOK County, Dlinois:

SEE ATTACHMENT A TO MORTGAGE

/

which has thesddress of 1642 N ST, MARK'S PLACE PALAT INE [Stroet, City),
Hlinois 600867 (Zip Code) ("Property Address”);
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TOGIZPHER WITH sl the improvements now or horesfter erected on the property, and sl easoments,
appurtenances, anid fixtures now or hereafter » part of the property, All replacements and additivns shall wtio he covared
by this Sccurity Instrument. Al of the foregoing is referred 1o in thin Security Inatrument as the "Property.”

RORROWER COVENANTS that Barrower is Iawlully scised of the estate herehy conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generafly the title tos the Property against all claims snd demands, subject to any
encumbrances nf record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-upiform covenants with
lienited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIPORM COVENANTS. Borrower and [ ender covenant end agree 8s foliows:

. Payment of Principal and Intereat; Propayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interent on the debt evidenced by the Nots und any prepsymant and 1ate ¢harges due under the Note,

2. Punds tor Taxes and Insurance. Subject to spplicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day munthly payments are due under the Note, until the Note is paid in full, & sum ("Funda"} for:
(s) yearly tuxea snd-ssseasments which may attmn priority aver this Security Instrument as a lien on the Property; (b)
yearly leasehold paginenta ar ground rents an the Property, if any; (¢} yearly hazard or property insurance promitms;
{d) yearly I'oud insuresce premiums, if any; {e) yearly mortgage insurance premiums, il any; and {I) any sums payable
by Borrower 1o Lender e accordance with the provisions of paragraph 8, in lieu of the payment of mortgege insurance
premiums, These item: arc zalled "Tiacrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
10 excesd the maximim amiamnt 8 fender for a federally relsted mortgage loan may require for Borrower's escrow
account under the federal Real Jistate Settlement Procedures Act of 1974 as amended from time to time, 12 UKL,
Section 2601 et seg. {"RESI’ATY uniless ancther Jaw that applies to the {funda seta & Jesser smount. I so, Lender may,
at sny time, collect and hold Funds i an amount not to exceed the leaser amount. Lender may estimate the samount of
Funds due an the busis of current data 870 reasonable estimates of expenditures of future [lscrow ltema ar otherwise in
sccordunce with applicable law,

The Hundn ahafl be held in an inatittien vhine depouits are insured by & federa) agency, inatrumentality, or entiiy
{including 1ender, if Lendcr i such an inatitutionlar in any Vederal Home [Losn Bank. Lendeor shall apply the P'unda to
pay the Fscrow Jtems, l.ender may not charge Pocrawer for holding and applying the I'unda, antmmlly unalyzing the
escrow account, ur verifying the Escrow Items, unlees Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Leaderi may require Borrower to pay a one"time charge for an
independent real estate tax reporting service used by Lender Ji connection with this loan, unless spplicable law provides
otherwise. Unless an agreement is made or applicable law yeqiires interest to be paid, Lender shall not be required w
pay Borrower any interest or earnings on the lunds, Borrower ziv Lender may agree in writing, hawever, that interest
shail he paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which esch debii tsthe Funds was made. The I'unds are pledged as
additional security for all sums secured by this Security Instrument.

I the Funds held by l.ender exceed the amounts permitted 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliceisie law. {f the amount of the Fonds held
by Lender at any time is not sufficient to psy the Eacrow Items when due, Lendsr riay 5o notify Borrower in writing,
and, in Ruch case Borrower ahall pay to lender the amount neceasary to make up/tie deficiency. Borrower shall make
up the deficiency in no more then twelve manthly payments, at Lender's sole discretion.

Upan psyment in Tull of sll sums secured by this Security Instrument, Lender shail promptly refund 1o Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Properiy, Lender, prior to the
acquisition or sale of the Property, shall apply any Iunds held by Lender at the time of acquigision or sale as o credit
against the suma secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 8il payments recesves-by Lender under
parsgraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; gecond, te.amounts payable
under parsgraph 2; third, to interest due; fourth, to principal due; and )ast, to any late cherges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines snd impositions attributable to the
Property which may attain priarity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnich to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secused by the lien in a manner acceptable to Lender; {h) contests in
good faith the lien by, or defends against enfurcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10
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Lender subordinating the lien to this Security Instrument. If Lender determinea that any part of the Property is subject
10 a lien which may attain priority over this Security Instruinent, Lender may give Borrower a notice idemifying the
lien, Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agsinst toss by fire, hasarda included within the term “extended coverage” and any other hazards,
including floods ar Nooding, Tor which Lender requires insurance. This ingurance shall be maintained in the smounts
and for the periods that I.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to | .ender's spproval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described
shove, 1ender niay, at Lender's aption, obtain coverage to pratect Lender's rights in the Property in accordance with
paragraph 7,
All insursnce policics and renewals shalt be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to
Lender all receipts of psid premiuma and renewal notices, In the event of loss, Borrower shall give prompt natice to the
insurance carrier and |ender. Lender may make prool of loss if not made promptly by Borrower,
Unless Lengur ¥nd Borrower otherwise agree in writing, inatrance proceeds shall be applied to restoration or repair
of the Propecty dsmaged, if the restoration or repair in economicatly feasible and Lendes's security is not leasencd, If the
restoration or repair i3 plt economically feasible or Lender's security would be lessoned, the insurance proceeds shall bo
applicd to the sums secires) by this Security lustrument, whether or not then due, with any cxcess psid 1o Borrower, [f
Horrower ahandons the Propes ty, or does oot snawer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, ther 1 zader may collect the insursnce procoedn, Fender may use the pracecdn to repair or
restore the Praperty or to pay siumasecured by this Security Instrument, whether or not then due. The 30 day period will
begin when the notice is given,
Uniess Lender and Borrower otficewiic ngree in writing, any application of {rvcceds to principal shatl not extend or
pestpone the due date of the monthly paymedi reforred to in paregraphs | and 2 or change the amount of the payments,
it under paragraph 21 the Property is acquired by Lender, Borrower's right to sny insurance policies snd proceeds
resulting from damage to the Property prior t the scquisition shalf pass to Lender to the extent of the suma secured by
this Security [nstrument immediately prior to the'acquisition,
6. Occupancy, Preservation, Maintenance 2a i Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shall occupy, establish, and use the I*operty a8 Borrower's principal residence within sixty deys
after the execution of this Security Instrument and shull coatinue to occupy the Property as Borrower's principal
residence for at least one year sfter the date of accupancy, unless Lender otherwise sgrees in writing, which consent shall
not be unreasonably withheld, or unless extenvating circumstantes exist which ere beyond Barrower's contrel, Borrower
ghsll not desteny, damage or impair the Property, altow the Propert; *o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forleiture action or proceeding, shether civil or criminal, is begun that in [.ender’s
good faith judgment could result in forfeiture of the Property or otiierwiss-materially impair the lien created by this
Security Instrument or Lender's secority intereat. Borrower may cure tuch e default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be diamissed with < ruling that, in Lender's good faith
determination, precludes forfeitire of the Borrower's interest in the Property Gruti:er material impairment of the lien (5
created by this Security Instrument or Lender's security interest, Borrower shall alse-be.in default if Borrower, during A
the loan application process, gave materially false or inaccurale information or suatements to Lender {or Tailed to R
provide Lender with any material information) in conacetion with the loan evidenced £y the Note, inctuding, but not 3
‘ limited to, representations concerning Borrower's occupaney of the Property as a principil residence. If this Security (D
' Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If Borroweracquires fee title to (D
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger inwriting, “ LN
7. Protection of Lender's Rights in the Property, [f Borrower lails to perform the covenuntzand agreements - o
contained in thig Security Instrument, or there is a legal proceeding that masy significantly affect Lender s rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property snd Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shal) pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
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premiuma required to ubtain coverage subatantistly equivalent to the mortgago insurance provibusly in effect, at a cost
aubstantially equivalent to the cost ta Borrower of the mortgage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Barrower shall pay to Lender each month a sum equal to onetwelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased ta be in effect. Lender will accept, use and retain these
payments 8 s losg reserve in licu of mortgage insurance. Logs reserve payments may no longer be required, at the
aption of Lender, it mortgage inaurance coverage (in the amuunt and for the period that Lender requires) provided by
an insurer approved by [ ender again hecomes availabie and is obtained. Borrower shall pay the premiuma required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in sccordance with sny written agreement betwoen Horrower and {.ender ar applicable law.,

9. Inspection. Lender or it agent may make reasonabie entrion tpan and inapections of the Property. 1ender shall
give Borruwer notice 8t the time of or prior to an inspection apecifying reasonable cause for the inspection.

10, Condemnation. |'he proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part uf the Property, or for conveyarice in lieu of vondempation, are hereby
ansigned end shall be peid to Lender,

In the even: ol 'a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inmtrument, whetheror not then due, with sny excess paid to Borrower, In the event of a partial taking of the Property in
which the fair marke! vi1ue of the Property immediately before the taking is equal to or greater then the smount of the
sums secured by this Seeurity Instrument immadiately before the taking, unicss Borrower and Lender mberwise agree
in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the procecds multiplied by
the following fraction: {2} the'to:a] amount of the suma secured immediately before the wking, divided by (b) the Iair
market value ol the Property iim/nxediately before the taking. Any balance shall be paid to Borrower. In the event of a
partiul taking &f the Property in whici-the tair market value of the Praperty immediately before the taking is less than
the amount of the sums secured imm=distely before the taking, unless Borrower and Lender otherwise agree in writing
or unicas applicable law otherwise provides, the proceeds shall be applied fo the sums secured by this Security
Instrument whether or not the sums are thea due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnnr nffers to
make an sward or settle a claim for damages, Boreower fails to respond to Lender within 30 daya alter the date the
notice is given, Lender i8 authorized to collect and apply the proceeds, 8t its option, either to restoration or repair of the
Property ot to the suma secured by this Security Instrument, whether or not then due,

Uniess |.ender and Borrower atherwine agree in wriving,any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referrea-to-in paragraphs 1 and 2 or change the amount of such

payments.
t1. Borrower Not Released; Forbearance By Lender Neica Waiver, [ixtension of the time lor payment or

modilication of amortization of the suma secured by this Security [ietrument granted by [ender to sny successor in
interest of Borrower shail not operate to release the liability of the origiial Borrower or Borrawer's successors in
intereat. |.ender shall not be required to commence proceedings against any «uccessor in interest or refuse to extend
time for peyment or otherwise modify amortization of the aums secured by ‘it Security Instrument by reason of any
demand made by the original Borrower or Borrower's sucvessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or'r:medy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and sgrecments
of this Security Instrument shall bind and benefit the successora and assigns of Lender rnd Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (8) ia co-signing this Security Inatrurient only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security ipatrument: {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leriter and any other
Borrower may agree 10 extend, madify, forbear or make any accommodations with regard to the terins of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amaount
necessary to reduce the charge to the permitted limit; and {b) any sume siready collected from Borrower which
exceeded permitted linits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated a5 a partial prepayment without any prepsyment charge under the Note.

14. Notices. Any notice to Borrower provided lor in this Security [nstrument shal! be given by delivering it or by
mailing it by lirst class mail unless applicabic law requires use of another method, The notice shail be directed to the
Property Address or any other address Barrawer designates by notice to Lender. Any notice to Lender shall be given by
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firat clase mail 1o 1ender's address atuted herein or any other addresn [ endef de;‘gnntbs by notice to Borrower, Any
notice provided for in this Security Instrument shall be dsemed to have been given to Borrower or ender when givon ag
provided in this parsgraph,

15. Governing Law; Severability, This Security [nstrument shail bo governed hy federsl law nnd the law of the
jurisdiction in which the Property in located. In the event that any pravision or clause of thin Security Instroment or the
Note conflicts with spplicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Inatrument and the
Note are declared to he geversble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written vonsent, Lender may, at its option, require immediate payment in Mol of
all sums secured by this Security Instrument, However, this aption shall not be exercised by Lender if oxercise is
prohibited by federal law as of the date of this Security Instrument.

If { ender exricises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 Gars from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirvinznt. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Kighzin Reinstate. [f Borrower meeta certain conditions, Borsower shall have the right to have
enforcement of this Security Irsisument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
a5 applicable law may specifly for ceinstatement) befure sale of the Property pursusnt to any power of sale contained in
this Security Instrument; or (&} entry of & judgment enforcing this Security Instrument, Those conditions are that
Boirower: {a) pays Lender sll sums_waich then would be due under this Security Instrument and the Note as if no
acceleration had necurred: (b) cures any defanlt of any other covensnts or agreements; {¢) paya all cxpenses incurred in
enforcing this Security [nstrument, includiig, but not limited to, ressonable attornsys’ fees; and (d) takes such action as
Lender may reasonably require to assure that/thy lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instriment shall continue unchanged. Upon reinstatement
by Rorrower, this Security Inastrument and the obligacons secured hereby shall remain fully eftective aaif no acceleration
had occurred. However, this right tn reinstate shall not applyin the case of aeceleration under puragraph 17,

19. Sale of Note; Change of Losn Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more iimes without prior notics 1o Borrower, A sale may result in a change in the entity
{knawn as the "1.oan Servicer™) that collects monthly paymentsdus under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1« sale of the Note, If these is a change of the Loan
Servicer, Borrower wilf be given written notice of the change in accGriance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and th< address to which paymenta should be made.
The natice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the piessice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor alia: sriyone else to do, anything affecting
the Property that is in vivfation of any Environmental Law, The preceding two senitnces shall not apply to the presience,
use, or storage on the Property of small quantities of Hazsrdous Substancea that sve genersily recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Rorrower shall pramptly give Lender written notice of any investigation, claim, demaid,1gsuit or other action by
any governmental or regulatory agency or private party involving the Property and any [lazardous Substance or
Environmenta! Law of which Borrower has sctua! knowledge. If Borrower learns, or ig notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardous Substance sMecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "l{azardous Substances” are those substances defined aa toxic or hazardous substances
by Fnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and l.ender turther covenant and sgree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or sgreement in this Sccurity Instrument (but not prior to accelerstion
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required 10 cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d] that failure to cure the defsult on or before the date

LOAN: 0735275, 95021056 Ferm 3014 9/90
@} -BRIIL} reecsr rpeseen Initials A, S"“"\ s

vseezese




UNOFFICIAL COPY

-
v
{ai
¢
&
&
ro
PO




A

R W ¢ I
specified in the notice may result in aceeteration of the suma secured by this Security Instrument, foreclonurs by judicial
proceeding and sale of the Property, The notice shall further inform Boreawer of the right 10 reinataie after accelerntion
and the right to assert in the foreclosure proceeding the non-existence of u default or any other defense of Borrower to
acesleration and Inreclosure. 1T the default is not cured an or before the date apecified in the notice, Lender, at its uption,
may roquire immediate payment in full of all sims secured by this Security [nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this psragraph 21, including, but not limited to, reasonable attorneys’ fees and costs

of title evidence,
22. Release. Upon puyment of ali sums secured by this Security Instrument, Lender shall release this Security

Instrument withaut charge to Borrawer. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waivea all right of homesiead exemption in the Property.

24, Riders to this Yacurity Iastrument. ! one or more riders are executed by Burrower and recorded together
with this Security Institimirnt, the covenants and agreements of each such rider shall be incorporated into and ahall
smend and supplement the-s0vensnts and agreements of this Security [nstrument as if the rider(s) were 4 part of this

Security Instrument, [Check appairable box(cs)]

Adjustabie Rate Rider A Condominium Rider 1-4 Jamily Rider
Giraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second 1{ome Rider
V.A. Rider Other(a) [specify]

e i iR o R

BY SIGNING BELOW, Borrower accepts and agicenio the terma and covenants contained in this Security

Instrument and in any rider{s) executed by Borrower and recoidud with.
LS

;
i
3
3;
ﬁ;

_{Seal)

-Rorrower

{Seal)

~Borrower

(Seal} _ A {Seal} e

-Barrower

«Borrower

STATE OFILLINOIS, COOK County ss:

I, THE UNDERSIGNED . 8 Notary Public in and for said county and state do hereby |
certify that .
SCOTT C. MORGAN, AS A SINGLE PERSON AND SHEILA M. MORGAN, AS
A MARRIED PERSON
ARE , peraonslly known to me to be the same person(s) whose

name(s) subacribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
[ signed and delivered the said instrumentas  THE IR free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and of §cial #ORFECIALTRAL? dfyof MAY 1985

o DEBBIE BAUER . ) . 5 -

My Commission Expires: Notary Public, State of [llinolsl $A_ /.2 JLJ oad ! C»ULA(Z__
LOAN: 0735275, 95021564y Commission Expires May 4, 199§ Public ’
This Instrument was prepared by: YOV p®: FIRST OF AMERICA MORTGAGE CO.
@R SRIL 00w pugeess CENTRAL P.O. BOX 127, BLOOMINGTON. IL S3dQde s/90
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ATTACHMENT A

PARCEL 1:
LOT 10-B IN PLAT OF SUBDIVISION WELL INGTON PARK, PALATINE, fLLINOIS,

BEING A SUBDIVISION N THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
10, TOWNSHIP 42 NORTH, BRANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TOATHE PLAT THEREOF RECORDED OCTOBER 1, 1893 AS DOCIUMENT
93786629 AND A4S AMENDED PLAT OF AFOESAID SUBDIVISION RECORDED MARCH 18,
1994 AS DOCUNMENT, 94238072, IN COOK COUNTY, ILLINGIS.

PARCEL 2:

EASEMENT FOR INGRESSCAND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION-OF COVENANTS, COND!TIONS AND RESTRICTIONS
AND FASEMENTS RECORDIN CCiNuER 1, 1983 AS DOCUMENT 83788630 AND AS
SHOWN N THE PLAT OF AFORESA4T SUBDIVISION RECORDED OCTOBER 1, 1883
AS DOCUMENT 83786629 AND AS AMENDED MARCH 18, 1984 AS DOCUMENT
84238072 OVER LOTS 14, 16, 16 AND OUTLOT 17 AND AS CREATED BY DEED
FROM LASALLE NATIONAL TRUST, AS'TRUSTEE UNDER TRUST AQREEMENT DATED
JULY 14, 1983 AND KNOWN AS TRUST NUMBER 118108 TO SCOTT C. MORGAN
AND SHE{{A M. MORGAN, SON ANO MOTHEFR DATED - AND RECORDED - AS
DOCUMENT - IN COOK COUNTY, ILLINGIS,

TAX 1,0, #02-10-228-056-0000 yd

LOAN NO.: 0735275, 86021068

vSE62CS6
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ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis ~ 16TH dayol  MAY 1906 ,
and i incorporate into and shall be desmad fo amend and supplement the Morigage, Deed of Trust of Security Deed (the
*Securlty instrument™} of the samae date given by the undersigred (the "Borrowar”) 1o seoure Borrower's Adjustable Aale Note
(the "Nole®) to
FIRST O AMLRICA BANK=-ILLINOIS, N.A,

(tha "Lender") of e same date and covering the propenty described in the Security Instrument and localed at:
1542 N ST, MARK'S PLACE, PALATINE, ILLINOIS 80087

{Property Address]

THE NOTE CONTA'WS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE bORROWER'S INTEREST
RATE CAN CHANGE AT i NY ORE TIME AND THE MAXIMUN ./i< THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addttion to t @ covenanis and agresments made in the Securlty instrument, Borrower
and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGI:S

The Note pravides for an inhtial interest rate of T.500 %, The Note provides for changes in the interest
rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datss
The Interest raie | will pay may change onthe (kstdayof JUNE 1, 1996 . and on thal

day every 12th month thereafter. Each date on which my interest rate could change is caike’ a “Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate wilt be based on an index. The “index” I the weekly average

yield on Unlied States Treasury securities adjusted to a constant maturity of 1 year, as made avallaoie b the Federal Reserve
Board, The most recent Index figure avallable as of the date 45 days before each Change Date is calkd th 2 "Current Index.”

if the Index is no longer available, the Nolte Holder will choose a new Index that ls based upon comparabls 'Jiormation,
The Note Holder will give me notice of this cholce.

(C) Caiculation of Changes
Before gach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND NO/1000 percentage points { 3.000  %)10the Current

index, The Note Hokder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject (o the limits stated in Section (D) on Page 2, this rounded amount will be my new inferest rate untli
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay the unpaid
principal that | am expectad to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments, The result of this calculation will be the new amount of my monthiy payment,

' MLTISTATE ADNETASLE WATE RIDER - AMM §-2 - Sivgle Family - Pamnin Mae/Proddie Mo Unifers Instrumsnl Ferm 319% P 4 /88

LOAN NO.: 0735275, 95021066 mp 1w 2 InitiATS r"'""___
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{D) Limits on Interest Rata Changes
Tha interest rate | am required to pay at the first Change Dats will not be greater than
9.000 9% or less than 6,000 «, Thorestter, my interest rate will never be Increased
or decreasad on any single Changa Date by morethan  TWO AND  NO/ 1000percentagepoirts{  2.000 %)
fmmlherd;’z;l iggasﬂhavobmpayhg!orhoprocodhg 12 months. My interest rate will never be greater than
I %.

(E)Efactive Date of Changes '
My new interaat rate will become effactive on wach Change Date. [ will pay the amount of my new monthly payment
beginning on the lrst monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Hoider wili deliver or mail to me a notice of any changes in my interest rate and the amouni of my monthly

payment before ‘e effective date of any change. The notice will inciude information required by law to be given me and also
the title and teiepone number of a person who will answer any question | mey have regarding the notice.

B. TRANSFER OF T/« PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unliorm Covenant 17 of the Sucuvity Instrument 1s amended to read as follows:

Tranater of the Property ov'a Benaficial interest in Borrower. if all or any part of the Property or any interas! in il
Is soid or transferred (or If a beneficial ivie st in Borrower Is sold or transierred and Borrower is not a natural person)
without Lender's prior written consent, Lende:ay, &t its optinn, require Immed|ate payrnent in full ol all sums secured by
this Security Instrument, However, this opticn shall not be exercised by Lender if exercise is prohibited by lederal law as of
the date of this Security Instrument, Lender alsw sall not exercize this option i: {a) Borrower causes (o be submitied to
Lender information required by Lender to evaluate he iriended transieree as if a new loan wero being made to the
iransferee; and (b) Lender reasonably datermines tha: | ender's security will nol be impalred by the loan assumption and thal
the risk o a breach of any covenant or agresment in this Sicurhy Instrument is acceptabie to Lender,

To the extent permitiad by applicable law, Lender may cnrge a reasonabile lee as a condition lo Lender's consent 1o the
loan assumplion. Lender may also require the transterea 10 sigrn 7.1 sssumption agreement that is accoptable lo L.ender and
thai obligates the transteree to keep all the promises and agresmeritz myde in the Note and in this Security instrument,

; Borrower will continue to be obligated under the Note and this Security st ument unless Lender releases Borrower in
| writing.

If Lender exercises the option 10 require Immediate payment in full, Lende sha.) oive Borrower nolice of acceleration,
The nolice shall provide a period of not less than 30 days from the date the notice /s Zalivered or maliad within which
Borrower must pay all sums secured by this Securlty Instrument, [t Borrower fails to pav $1ese sums prior to the explration
of this period, Lender may invoke any remedies permitted by this Security Instrument with-xii further notice or demand on

Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containeu in . Adjustable Rate
- Rider.
" ZC- /- __(Sea)
SCOTT _C_MURGAN -Borrower

{Seal)

«Botrowsr ~Bii rowaf

Page 2 0l 2 Form 3111 P, 2

LOAN NO.: 0735275, 95021056
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LOAN: 0738278, 95021066

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thia 16TH  day of MAY ., 1886 '
and is incorporated inta snd shall be deemed to amend and aupplament the Mortgage, Deed of Trust or
Security Deed {the "Security Insteument”) of the same date given by the undersigned (the "Borrower™) to

secure Barrawer's Note to

FIRST OF AMERICA BANK-ILLINOIS, N.A.
{the "Lender”)

of the same date and covering the Property described in the Security Instrument and Jocated at:

1642 N ST, MARK'S PLACE, PALATINE, ILLINOIS 60067

[Praporty Address)
The Property ncludes & unit in, together with an undivided interost in the comman elements of, a

condominism propet known as;
WELETMGTON PARK PALATINE
INnme of Condeminium Prajeul)

(the "Condominium Praject!), it 2he ownera assovintion or other entity which acts for the Condominium
Project (the "Owners Association™} holds title to property for the benefit or use ol its membera or
sharcholders, the Property also ircluces Borrower's intoreat in the Owness Associstion and the usen,
proceeds and benelits of Horrower's interust,

CONDOMINIUM COVENANTS In_addition to the covenants snd sgreoments made in the
Security Instrument, Borrower and Lender fi:-ther covenant and agree ag lollows:

A. Condominium Obligations. Borrower-chall perform ail of Borrower's obligations under the
Condominiim Project’s Conatituent Documents. The *Conatituent Documenta” are the: ?i) Declaration or

any ather document which creates the Condominiim Project; (i) by-Iaws; {iii) code of regulations; snd

(iv) other equivalent documents, Borrower shell pramptly pay, when due, sll dues and asscssmenta

imposed pursuant to the Constituent Documents,
B. Ilazard Insurance. S0 long aa the Owners Assosialion maintains, with a generally accepted

insurance carrier, 8 "master” or “blanket” policy on the Cordominium Project which is satisfactory to
[ender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, inctuding fire and hazards included within the term "extended coverage,” then;

(i} Lender waives the provision in Unilorm Covenant Z (onthe monthly payment to Lender
of the yearly premium installmenis for hazaed insurance on the Property; and

{ii) Borrower's ubligation under Uniform Covenant 5 to maintain hazard insurance coversge
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Associstion policy.

Borrower shall give Lender prompt nutice of any Iapee in required hazard insuraiice Laverage.

In the event of a distribution of hazard insurance proceeds in fieu of reatoration or zerair following a
foss to the Pranerty, whether 1o the unit or to common elements, any proceeds payable to Lorrower are
hereby assigned and shall be paid 10 ]ender for application 1o the saums secured by the Security lvitrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shal! take such actions as may be ressonable to insure that
the Owners Association maintaing a public {jability insurance policy acceptable in form, amount, snd
extent of coverage to Lender.

D. Condemnstion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of a!l or any pert of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shsll be applied by Lender to the sums
secured by the Security Instrument ss provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannle Maw/Freddie Mac UN(FORM | NT Form 3140 9/90
Pige 1 ot 3 Inltials P,
21-7291 L ]
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LOAN: ‘0735276, 195021068

i, Lender's Prior Consent. Borrower shall not, except after natice to Lender and with fender's

prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for absndonment

or termination required by faw in the case of subatantial destroction by fire or other casusity or in the case

of u taking by tondemnation or eminent domain;
{it} any smendment to any provision of the Constituent Documents if the provision ia for the

expreas benefit of Lender;
(iii) termination of professional management and assumption of self-manusgement of the

Owners Associntion; ur
(iv} any action which would have the effect of rendering the pubtic liability insurance

coversge maintained by the Owners Amsociation upacceptable to Lender.

. Penedies. It Borrower duea nnt pay condominium ducs and assessments when due, then Lender
may pay thers. Any amounts disbursed by Lender under this psragraph 1’ shall become additional debt of
Borrower secared by the Security Instrument, Unlesn Borrower and Lender sgree to other terma of
payment, these smnunts shall besr interest from the date of disbursement st the Note rate and shal) be
payable, with interest ipan notice from Lender to Borrower requesting payment.

RY SIGNING BELOV, Bosrower sccepts and agrees to the terms snd pravisiona contsined in this
Condominium Rider.

{Seal)

~Borrower

{Seal)

~PBorrower

{Seal)

~Barrower

(Seat)

~Burrowes

Feorm 3140 8/%0
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LOAN: 0736276, 86021066

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  16TH  day of MAY '
1995 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Sccurity Instrument”) of the same date, given by the undersigned (the

"Borrower") to secure Borrowér's Note to

FIRST OF AMERICA BANK=-I{LINDIS, N.A.
{the "Lender")

of the same date and covering the Property described in the Security Instrument and locsted ot

1642 N ST. MARK'S PLACE, PALATINE, ILLINOIS 80067

{Property Addren)

The Property isiclides, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcefs and certatncommaon areas and facilities, as described in

WELL INMGTON PARK PALATINE (the "Declaration™).
The Property is a part ofa planned unit development known as

WELL INGTGN PARK PALATINE

{(Name of Pianned Unit Development!}

(the "PUD"), The Property slso includes Borrower's interest in the homeownera association or equivalent
entity owning or managing the commron areas and facilities of the PUD (the "Owners Association”) and

the uses, benefits and proceeds of Borrowsr'y intereat, _
PUD COVENANTS. In sddition wiracovensnts and agreements made in the Security Instrument,

Borrower and Lender turther covenunt and agree #2.follows;

A. PUD Obligations. Borrower shall gerform all of Borrower's obligationa under the PUD's
Congtituent Documents. The “Constituent Docunents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent daeament which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Cwicrs Assaciation. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. liszard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 8 "master” or "bisnket” policy insuring the Proseriy which ia satisfactory to Lender snd
which provides insurance coverage in the amounts, for the perinds, and againgt the hazardn Lender
requires, including fire and hazards included within the term "extendad cuverage,” thon:

(1) lender waives the pravision in Uniform Covenant 2 for-tpsmaonthly payment W Lender of
the yearly premium installments for hazard ingurance on the Property; and
{1i) Borrower’s obligation under Uniform Covenant 5 to maintain hezerd insurance coverage on
the Property 18 deemed satisﬁcd t» the extent that the required coverage ti previded by the Owners
Associstion policy,
Borrower shall give lender prompt notice of any lepee in required hazard insurance coverage

provided by the master or blanket policy,
Int the event of a distribution of hazard insurance proceeds in lieu of restoration or réps.r following a

loss to the Property, or to common ereas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the

Security Instrument, with eny excess paid ta Borrower.
C. Public Liability Insurance, Borrawer shail take such actions a8 may be reasonable to insure that

the Ownera Association maintains a public liability insurance policy scceptable in form, amount, snd

extent of caverage to Lender. _
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

yabje to Horrower in connection with any condemnation or other teking of all or any part of the
roperty or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,

MULTISTATE PUD RIDER -Single Family- Fannts Mes/Frodéis Mac UNIFORM (NSTRUMENT Form 3150 3/%0
Page ) ot 3 'n't‘a]s‘ )"I
GR-7 wow VMP MORTGAGE FORMS * (31212938100 * [800)27-720) e
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are hereby assigned and shall be paid o Lender, Such proceeds shall be applied by Lender to the sums

nociirod by the Ssenrity Inatrument as provided in Unifoem Covenant 10,
I, Lender's Prioe Consent. Bareower ahall not, except after notice to Lender and with Lender's

prior written consent, either partition or subdivide the I‘mrerty or consent to;
(i) the abandonment or termination of the PUD, except for abandonment or termination

required by law in the case of substantial degtruction by fire or other casualty or in the case of u taking by

condemnation nr eminent domain;
(ii) any amendment to any provigion of the "Constituent Documents” il the provision is for the

express benefit of Lender;
(i1} termination of profcagional mansgement and assumption of self-management ol the

Owners Association; or
fiv) any action which would have the effect of rendering the public liability insurance coverage

maintaines py the Owners Association unaccer.table ta ender,
. Remsdies. If Borrower does not pay PUD dues and sasessments when due, then Lender may pay

them. Any areorats disbursed by Lender under this parsgraph I shail become dditional debt of Borrower
secured by the Secicity Instrument. Unless Borrower and Lender agree to other terma of payment, these
amounts shall bea: ipzerest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice trem fender to Borrower requesting ppyment,

BY SIGNING BELOW, Borrover sceepts and agreea to the terma and provisions contained in this PUD
Rider,

{Seal)

~Borrower

(Seal)

-Botrowor

{Seal)

-Borrower

(Seal )

-Batrrawer

Form 3160 9/90
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