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THIS FLEXEQUITY MORTGAGE Is trade this .1/ th, dayof .Mey .. ..., 1995 . by and beiween ,
A KRRK . E. 6RAY; ~and CQLLEED M, GRAT.phU!hand anl‘h‘ifl;u,nr!uw’u;e‘.-*""'”u -‘\urm
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¥ wheroas, Borrower Is Indebted to Lander under 1521 zartain FlexEquity Account Promissory Note dated

May L7, 154% (harelit "{ste") with a credit imit of

Sixty Thousand Oolflars and no/l0¢ ‘
doflars ($ “'60,000.00 - ){aminimum amountof;em.mo.ﬂﬂ) of which an inltial advance of ) L
KXKXXXXXRXXLNOXXXIOVEX KKK XKLNANKNS i g ey g e - e ) hag been made and
againg! which Borrower may draw and Lender is obligated to mai:c advances from time to time to the full amdunt -
thereof. Repayments of sums advanced from time to time wil! replenis!) the credit limit pro tanto so that the total - o
amount that may be (ent under the Note may exceed the cradit limit thereo? mt not at any one lime. The Note "
nrovides for monthly installments of interast or, if Borrower has elected to teke shy advance as a term loan, of .

principai and interest. at the rates set forth In the Note, with the princlpal balarce .mhe inuabtedness if not sooner $&
paldorraquiredtobepak! dueandpayabu'eﬂve(ﬁ} years from the datg hersor. - iy ety v
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Borrower, in consfderatlon of the Indebtadness herein recited, does hereby mortga je, r,rant, warrant and L
convey {uniess Bororwer |8 a Trust, in which event Borrower does hereby mortgage, gran, quitaaim and convey) - )
unto Lender and 1t's successors and assigns, the following described property located In the Crtinty of Cook, State X
Ot“"mls TR N i g ';rr"u\riifluxrr;;
Yot 28% 'tn brickman manor flryt additdan, uatt no.’ ‘3,"'heinq u-wbd!v!r,h.n SR AL A ’4
. . N Lo liedls M
of part of the south wesl guartar of section 28, township 42 north j'rnngn NEE R AL
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e A L T BRI 1 (SR B BT A R | I RV (AT O 4 p,;"l LS RIS A RIS l .
pin;  Q03-26-3 “ 005 0000 T ST R IR T IY E TR B T ALV E £ 4 LT S e TN TR Rt I TRV L E N
O SN LT Y T R QR T 0 P S A g [4+)
Fooe e e iyt ,_.{ it I Ak PIODBILN MRS D U0 LA TN e
W TR O . RTINS TP C oy b Wy tr;” (UG i .r! 4 "P“ NN g :“.,qf LY
Lo G e e e ) () D Y g 1 DO g S b b g 168 {oe
Ctogre anow R T I T 1 TTA B T ut.u;;n[;n’ hl!‘)‘:(..}?\ an x:} RN '((ll’r"!lﬂ‘
R R LA T TV ILL S 11 R I m' RN ‘
whichhaslheaddresson 1 1 5. GREEM TELD (LN, MT, PROSPECT 4, 1L~ 6{1056 ey ey gk ape g
(herein "Proparty Address™). « . - e ror e i Wi o AR SIGE HRSLI s s :“:,‘;:,f?"f=giu§;jg1=;',’; Qo

O LRI APk A e G 2 T O ROR BLETEY O T16 DAGDUUA QU] Sl Sl i

1 P 5 7 f 2

i
..\‘ Ty




UNOFFICIAL COPY

SrLge

‘

piezey 10} sjuswiRIBY) wnjweid Apead Jo yyemi-auo snid 'AuB j Auedosd e uo siuss pundib pus eBeBLow sy
18A0 AJLIOMD UjBNE AL DM SIUBLUBSBESE Piv SoxB) AUBBA BYI JO LYIBMI-8UC 0) jenbe (Spun4, WBisy) wns 8 Ny
uj pied 8 BION BYI HIUN ‘910N 8y} Japun 8jgeARd 8q PINOM 188193U| JO SluBLWIIRISU| AjLiuOw ABD LI UC J8pueT O} Aed
(1BYS JOMOLIOG "s8pue"] AQ JBABM B 0] J0 mB| 8[qBdjiddE 03100]aNS "JONYHENSNI GNY SIXVL HO4 SANN - 2

1

" s@ouBAPY

© aimng Aue uo {edjouyid puB 1884S3u| OF W PuB ‘@IoN 8y} jo fedjduyd Jo jusiwAed eyl O) ‘YHNO) (BION By} UD
1sa.0)u) 40 wewAded ay) o) ‘puy josay g ydeiBesey sepun 8np swins Aue Jo JuewAed ey} 01 'pu0ILs 'sBLINJ0Q
upe17) ay; tapun pejue.B sejpetue) pue s1ybi Buisiaiexa jo sasuedxs Pur 1500 ‘seousnbuyep (Me Ag peniuied
1UBIXE 8Y] 0)) 588) 8 AUIONE ‘SOUBAPE SB JAYIUM ‘SIUBLUNOOE YPAEID 8yl JO SUOISINaLD By} O Juensand Jopuej

o) Bumo swins jeuojipRe AU J0 JuciwAeg u) IS4y sepuet Aq pejdde eq (leys eBeBuoy siy) pue sioN ey} lepun
pea@dss sjuswwiAed |8 ‘aswuey)0 sexnbe; me; exqeoridde ssejun ‘eBeBuop siy) Aq paindes (mojeq /2 udesbsied
Uy peLyep £2) sesuBARY 8MNg AUk LD 188.81U) puB jedjduld eyl pue ‘ajoN eyl Jepun pesodw sebiieyd JBYo

J0 8861BYS By} <12 yym 18y1eBo) 810N i) AQ PEOUBPIAR SSBUPSIQBRU| By} UD 158.81U PUB [Bdiound o) anp uayMm
Aed Apdutosd raus 1emoL0d "SININAY 30 NOILYONddY ‘310N HLIM 3ONVNJMOO ANV LNJWAYY 'L

o 'SMOJI0) SE 88461 PUB JBUBACD JBPUBT PUB JOMOLIOE "SINYNIAQD

.+ - 'BJON 8y} Japun eouseq BujpuBisiNe ay) JO JuswAeds: ainbay
10/PUE ‘8iGB|[BAB JPRJO JO JUNOLL BY] 8ONPE) JEPUNEIEY) SEOLBADE GININ) [B3UBD 'SI0N ) JO W18} BY} JO LopB(dXe
ay) 0} Joxd ‘ABW 10pUST By} (BY) DUB '91R) 1S840JU| OIQBIIBA B J0] SI(BD 10N 8Y1 1841 selpeimounde Jameiiog

‘SAOUBADE BININ) ‘$8INIBS pur Syu 180 9BRBUOW 81y puk 8)BIdWAILIOD SIUBWINJOE YPEIT BYL ~SWewndog

1PGID, BUL S8 L|BJay 01 PRLIeJa) AjoAID8|I00 23 £0N 8Y) AQ PADUBPIAS §88UPBIASPU) 8UI 6iNJBS 10 BOUBPIAS 0} UBAD
18)JBRI8Y JO MOU SluBWN.SU| |8 puB Aue pue afufuop siy uewesiBy Alindes ay) 'eJON By 'yumeiay aBp uaae
10 (JuewseeJBy AgIndeg, eyy) uewueaiBy AluIap dAunbaxely 8y u ‘1snuy B AQ pley sy Auedosd swn 01 e ) ‘pus
‘910N 8U] U] PUE LI8I8Y POLIBIUDS JMICIOg JO SIUBLLG LB PUB SJUBUAACS 8U) jo edueunoyed sus (i) pue ‘eBeBuop
Si\y1 JO AWINoes 8y 108104 0) LYMBIBY BIUBPIODIE Lij JBLUBADE 'UOBIBY} 198.8JUI YIM ‘SWNS JBII0 |[e JO uewded

ay} (1) ‘s10N ey Aq peouspire ssaupegepu] eyl jo Jurwiedes eyl (1) :3N0AS OL NAAID S 3DYOLHOW SIHL

Ty gt
! PR ©

JosiBY)

ued AuB jo Auedold ey} O 81} §0 LOPUDD B} ABM Aug u) aBusyd 4 08seu) yed Aue 10 Auadold eyl Jo uopdposep

. (866 8y) 8BUBLD BsiMBL0 10 Auadoid 8yl 8pnPaNs 10 U1 0) UojoR Aue Nwied JOu axel Jaylau jm
1OMOL10g 18U} SIUBUBADD JEMOLIOG PI0D6) 4O SBOURIGUINILE O} 108[qNS "SPUZWAP Pue Swierd |1é 1sujebe Auedoid ay)
0] o)) 8y) AljeisusB pusjep fiim PUB SIUBLIBAM JAMOLIOE 1BU) SIUBLIBAOD (15111 B €| 1am0.10g SSBIUN) JSMOLIOE BIoUtl

‘Auney - .. %000's8j] j0 JessiBey/spesd JO 16pI0ISH BY| JO 8L B Ul 0090(9-26 ON
WOWNOOQGSB - 2667 ‘01 Jaque)de osisBes/pepIodBIpUB 7554 ‘2 saqueicas POIEP

A) , S _ . Auedwo) abebyuoy 00 JOJOAB) U] IBNI) JO PBOQ U
s aBebuop uiEpes 1ey; Joj 1deoxe pa1aguinausun s; Auedosd ay) teyy pus ‘Auedoid eyl cSrBuow pug Aeauoo ‘ueib
- 01 1Bl 8y} SBY pue PeABAUDD AQelay puB; Ui 81BISE BUL JO JUMO |IYMB] BU) St 180..C ] 181N SIUBUBADD Jemoliog
! S ' "uj8I8Y Yuoj 188

sesodind pue resn 8y} 10} 18810} 'subisse pue §1088920NE §)) "I5pUET OWN Ausdoid ey Q10 OL QNY 3AVYH Ol

1emO1I0g AQ PRINDOIB 158181U) 68) 8U) 8pnjoL MIv 0] yoeue

Y peys sBeBUOW S jo ue)) eyl ‘Auedoid (B2 BY) U 1886 86 B §aJNDOE Ajusnbesgns JamO.I0g PUB IBmoLI0g AqQ
§Y  pley 12180 ployeses; e o} 10edsal yym uaalfl s| aBeBLow syl # ‘BuioBeso) eul Jo uCHEBYWY INCYRM pue ‘Ajjesipoeds
« ‘aBeBuO SIY JO uonNdexe Jaye 10 8/0jaq PeJnbIR (saleul pue ‘e ‘IYBU YONs JeylBUM 8AOAE PEQIISED
- ‘,7 ) Apadosd jees ey) 0 Put u) 168181u) PUB ‘B by s Jemoniog jo (B epnjou) jeys Avadold ey ‘uieisy Arenuod
o a1 03 Bupyiue Bupueisuim 1ou puB {0 BY) L) PBUIEP 8] W8] YONs §8) ALBJ PaN0eg s JepusT O} Sue:b
1/ Anesey 1emo.iog yajum ‘Auedoid Yons uj 189:8tuj Aynoss B Bujiesso jo esodind sy 10} HON BY) Jepun Jusiweaidy
Anoeg B '[lem se ‘aq 0} peweep §j eBeBuo S|yl (8POD (B1DIBLIWIOT WHOHUN BY) U PBUJBP 5 WABI YONSs

SE) eNix|j B OJNYISU03 J0u 880P Yojym Auadoid Auk 0] se | Auedold, 6ul 5B 0) paLiajal 18yeulsIay aie (ploueses

® uo 5) HBBBLIOW S| 4 918188 ployeses) eyl 10) Auedoud pes yym seyebo) ‘BujoBaioj auyjo pue abeBuow

i) Aq pasenaod Ausdosd eyl jo ped B ujBwed pue 8 0} palLBEp &q [[BYS 'Cleley) SUONIPPE pue sjuewase(des

Bupniou; 'yaium o (e ‘Ausdosd 8yl 0) PRYOEBNE iBYEBIBY JO MOU §8INIX]) |ié PUE '§pesd0.d UOHBULIBPUDS

PUEB B2UBINSU| *HO01S 4018M PUB 'sIuB)t Jatem '181em ‘syjoid pue siyBy seb pue jo “|esdujw senfeAo. ‘(sjual

yons Adde puB 108)j00 0) J8pusT 0} ugelay UBAID seyioyine pue s1yBj 8y} 01 18ABMOY 198|aNS) SIua) pue ‘Auedoid

ay) Bujujolpe shej puB senuaAe ‘sjeal)s 'sAem Jo siybl) eyl 01 PUB Uy LOISIEAS 10 8l peujhboe-1ays sesuruaundde
'syB)) *SUeLWBsEs | puB 'Auedoid ey} uo PejoB.a JeyBEJBY JO MOU SIUBWBADIdW |[B HLIM H3H1ID0L

216764048 ONUBO




UNOFFICIAL COPY

s ? LiloanNa o0/n/a2nty
- e e

-

TN TR T NI L IR SURRIT I DRNRIFRL

insurance, pius ot a-twallth of yeary premiurﬁ instaliments for'monqage insurancs, f any, .l as feasoﬁabiy C
estimatac initially and rom time 10 time by Lendar on the basis of assessmants and bils and reasonable estimates
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The tunds shali be held in an Institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender #f Lender is such an Institution). Lender ghait apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for 8o holding and applying the Funds.
analyzing sald accaunt or varilylng and compiling said assesaments and bitfs, uniese Lender pays Borrower intgrest
on the Funds and applicable law permits Lender to make such a charge. Borrowar and Lender may agras In writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and uniegs such
agreemnent be made or applicabls law requires such interes! 1o be paid, Lender shall not ba required to pay
Borrower any Interest or earnings on the Funds. Lender shall give to Barrawer, withou! charge, an annuat
accounting of the Funds showing credits and dablts to the Funds and the purpose for which each debit to the Funds
was made. Ths Funds, if any, are pledged ss additional security for the aums secured by this Mortgage, and are

hedd by Lendfar ps a.craditor ankd nOt 88 &1ITUSIEE. - . o revsner o sonpu g el g st e L L DG

B R R L I L T L ST RN TAr ST P N O

I the amount of the Foidshold by Lender, together with the futore monthly installments of Punds payasble prior to the
due dates of taes, uasessimerc, insurance premiums and ground rents, shall exceed the anount required to pay said
taxcs, assessments, insurance gremiums and ground rents as they falf duc, such oxceds shall be, at Borrower’s option,
cither pmm(nly repard Lo Boredser or credied 1o Borsower o subseguent monthly installments of Funds, 1f ILc pmous
of Punds held by Lender shall ant hesafficient (o pay taxes, assessments, insurance premiums and ground rents as they
fall duc, Borrower shall pay to Lender any amount nccessary to make up the deficiency within thiny (30) days from the
date notice is mailed by Lender to Borrovr izquesting payment thereof,
Neither Lender nor any tastitution designatea vy Londer to hold the Funds shall be liable for any failure to make the
payments of insurance premivms, taxes or ground tnls unfess Borrower, while ot in default hereunder, shall have
requested Lender or such institution to make application.af the Funds to the paymeat of the applicable insurince
premiums, taxes or ground rents, sceompramied by the Hills for sueb insurance premiums, taxes or ground rents,
Notwhithstgading the loregoing Lender may, al its oplios, raghe of ciuse such institition Lo make aay such application of
the Funds without any dircction or reguest 1 4o so by BORewsr, o v e pache o das s e oo

SO Lo R I A L e L R L T IR T KL YIRS L :
Upon payment in full of ali sums seeurcd by this Mortgage, Lender <nali promptly refund to Borrower any {unds held by
Lender. 3 under Paragraph 17 hereof the Property is sold or the Progcrty is otherwise scquired by Lender, Lender shall
apply, no fatcr than immediately prior fo the safe of the Property or s acq uisiion by Lender, any Funds field by Lender
al the time of application as a crodit against the sums sccured by this Mortgeges 0 L L

v
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£} PRIOR ENCUMBRANCE; CHARGES; LIENS, Borrowcer shall fully sadainmcly peeform all of
Barrower's obligatons undur any mortgage, deed of trust or other security agreement with a ficn which has or appears to
have any prierity over this Mortgage, inchuding Borrowers covenants 1o make any paymints when due. A defuudt under
any privs mortgage or deed of must or other security agreement with a lien which has or aprear: (o have any priority
over this Martgage may at the option of Lender be declared and deemed to be a default uadei this Mortgage but anly if
such default adversely affeet Lender’s sceurity for the note of any rights of Lerder in the security” Porsower shall pay alf
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain 4 priority over
this Martgage, and lcaschald jayments or ground reats, if any, in the manner provided undes Parngragh = hereof o7, if

rot paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borvower shall )
pramptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment dircetly, Borrower shall promptly furnish to Lender receipts evidencing such payments, Borrower shill

prompily discharge any licn which may attain priority over this Mortgage (other than any prior first morigage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shull ngree in writing
to the payment of the obligating seeured by such Jicn in a manner acceptable to Leader or shall in good Tiith contest such
ficn by, or delend eaforcement of such lien in, legal procecdings which opesate to prevent the enforeement of the fien or ?.,f

forfeiture of the Property or any part thereof, : o
‘ ’ . N LI A St TR R R T LN L IR RPN

S M
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4, HAZARD INSURANCE, Borrower shall, 2t Borrower's cost keep the improvements now existing or
heesafter erected on the Property insured against loss by fires, hazards included within the term “extended coverage and
such other hazards (eoflectively agrecd to as "Hazards” as Lender may require. Borrower shall maintain Havzard
insurance for the catire teem of the Nole or such other periods as Lender may require and tn an amount equal ro the |
lesser of fa) the maximum iasurable value of the Property or (b) the amount ol the line of credit seeured by this s
Mortgage plus the outstanding amaunt of any obligations sucured in priority over this Mortgage, but in no cvent shall -
such amaunts be less than the amount necessary to satisfy the co-inswanee requirement contatned in the insurance poficy.
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Any amounts disbured by Lender pursuant Lo this Patagraph 6, with intereat thereon at the rate from time (v Lime in
effect under the Note for revolving eredit advances, shall beecome additional indebtedncss of Burrower securcd by this
Mortgage. Unless Borrower snd Lender agree, in wriling, to other lerms of payment such amounts shall be ayable upon
notice [rom Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may hcﬁmrgcd by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lendar Lo incur any cxpense o take sny action hereunder and any action taken ahall not release Borrower lrom
any ohligaliun in this Murlguuu. N RTINS T e IR EA AR E I I A (IR LR UL LA R TR ALK e

D b, o E po P P T P e R e T

. . A NN AT RTHA
7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior Lo any such inspection
spetifying reasonable cause theeefor related to Lender's intereat in the Property, - » ,
. ) , . ) Ja s . =jf bt 1;;1"5'{ Sl et [N (.
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& . CQNDEMNATION. The proceeds of any sward or claim for damages, direct or conscquentisl, in o
connection wilh ray condemnation or other tuking of the Property, or part thereol, or for conveyance in Hewof oo
condemnation, are beschy assigned and shall be paid (o Lender subjeet to the terms of any morigage, deed of trust or
other security agrecomen with a lien which has priority over this Mortgage, Borrower agrees to execute such further
documents s may be reguied by the condemnation authority, to effectuatc this paragraph, In the event of a total taking
of the Praperty, the proceeds skall be applied to the sums sceared by this Mortgage, with the excess, if any, paid to -«
Borrawer. In the event of a garial laking of the Property, unless Borrower and Lender otherwisc agree in writing, there
shall be applied 1o the sums secared by this Mortgage such proportion of the proceeds as is equal to that proportien
which the amount of the sums seculcd hv this Morigage immediately prior to the date of taking beats to tYn: Hsir marke!
value of the Property immediately pret 1o the date of taking, with the balance of the proceeds paid 1o Borrower.

if the Property is abandoned by Borrower or i, ofter notice by Leader to Borrower that the condemnor offers to inake an
award or settle a claim for damages, Borrowei taistorespond to Lender within thirty (30) days after the date such notice
is matled, Lender is authorized 1a collect and apply tae proceeds, at Leader's option, cither to resloration or repair of the
Property or to the sums secured by this Mortgage. < R L LT S
‘e o . . , i o l Lty ‘11"i'!' fed i"l [ ]P _:'lp,' !!',H! 'v” z"l'll :;.,_]3;‘ S ':l‘,'l:l.r‘
N . : : B T (e SN R U L T BNV TS s R A T LA L A S
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
astpone the duc date of the instaliments referred to in Paragiari 2 and 2 hereof or change the amount of such
|'ns(ailmcnts.j“, Ve Co R ORI IR I B R TR TR T B A LRI R 11 SN P A A R AU P A IR
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0. - ' :BORROWER NOT RELEASED; FORBEARANCE BY LENDYR NOT A WAIVER. Extension of (he
time for payment, acceptance by Lender of payments other than according o thz terms of the Nole, mudificalion in
payment terms of the sums sccurcd by this Mortgage granted by Lender to any stitcessor in interest of Borrower, or the
waiver or failure to cxercise any right granted herein or under the Credit Documieris shiall not operate to release in any
manner the liability of the original Borrower, Borrower's sticeessors in interest, or au; girarantor or surcty thereof,
Lender shall not be required to commence proceedings against such successor or refuse (o extend time for payment or
otherwise modify payment terms of the sums sccured by this Mortgage by reason of any demand made by the original €
Borrower and Borrower's successors in interest, Lender shall not be deemed, by any act of o niss on or commission, 1¢
have waived any of its rights or remedics hercunder unless sich waiver is in writing and signed iy -coader. Any such b
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one eveat siipli not be construcd.
as continuing or as a waiver as 1o any other event. The procurement of insurance or the payment of (axcs, other licns or
charges hy Lender shall not be a waiver of Lender's right as otherwise provided i this Mortgage 10 acciierate the &
maturity of the indebtcdncss secured by this Mortgage in the event of Burrower's default under this Morigage or the rd

oither Credit Documents. -
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10 SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS,
CAPTIONS. As used herein, the terms “Borrwer” and "Lender” shall include their respective heirs, devisees, endorsecs,
guarantors, surclics, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements sct forth hercin shall bo binding upon and terms to the beaefit of such
partics cxcepl that no right shall inuec to any suceessor of Borrower ualess consumed Lo by Lender as herein provided.,
Borrower hereby acknowledges that Lender may (reely assign or transler all or aoy part of Lender's rights hereunder. I
Onc oF more peeson or entity signs this Mortgape, cach of them is jointly and scverally obligated hereunder, Any oo
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender's seewity for
the Note or any rights of Lender in the securily are adverscly affected; (6) Borrower files for bankruptcey, or bankrupicy
procecdings are instituted against Borrower and not dismissed within sixty ((,(? calendar days, under iny provisions of
any state or fcderal bankruptey law in effcet ot the time of filing and, as a resull thereof, Lender's seeurity foe the Note or
any rights of Lender in the security are adverscly affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's ereditors, becomes insolvent or becomes unable 1o meet Borrower's obligations gencrally as they
become due and, as a result thereof, Lender's seeurity for the Note and rights of Lender in the sceurily are adversely
affected (no grace period); (8) Borrower fucther cneumbers the Property or Collnteral, if any, or sullis @ licn, claim of
hien or encumbrance against the Property or the Collateral, if any and, ns u rosult thereof Lender's seeurity for the Note
or any rights of Lender in the security are adversely sffected (30 day grace period in which to remaove the ricﬂ, cluin of
licn or cncumbrance); (99 Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
descrihed in the Credit Documents or whose liea has or appears to have any priority over (he lien created by the -
Mortgage or thesccurily interest crealed by the Security Afrccrncnl ot any of Borrower's other ereditors atiempts to (or
actually does)seizs or obtain a writ of attachment against the Property or the Collateral, if any and, as a resall thercof,
Lender's seeutitydor the Note or any rights of Leader in the sceurity are adversely affected (no grace period); (10)
Borrower lails to keer sny other covenant contained in any of the Credit Documents not otherwise specificd in
Paragraph 15 (ten (14) duy grace period, unless the {addure is by its nature oot curable, in which case 8o grace period or,
if another grace period i spzcified in the Credit Documents, that grace period will prevail); or (11) any action or iniction
by Burrower which adversely afiects Lender's seeurity for this Note or any right of Lender in such sceurily (no grace

period). To S - SRR RS EARE I 'f!,{;fl.ﬂ S T (L L TR PRI RN AP A R
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16. © ' ' TRANSFER OF PROPERTY. Upon the accurrence of an Event of Defanlt as specified in l’urnumrh .

15.B(4) showve. Lender shall be entitled (o immcediately aceelerate the amounts due under the Note and declare all

indebtedness sectred hy this Martgage to be imimediately duc and payable. Failure (o pay such indebtedness within thisty
(30) duys after notice 10 Borrower of such acccicraiion shall constitute an Bveat of Defaull. Any use or aticmpted use by
Borrower of the revolving tine of credit evidenced oy the Note afler such an Event of Defanlt shall constitute a separale
Event of Defanlt, ¢ . o e L T

T - H :

As an alternative to declaring all sums sccured by this Mortgagé (o be immediately due and payable, Lender may waive

its option fo avcelerate and agree in wriling, prior to close of the saiv or transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satislactory to Lesder, subject to Lender's right, described in Paragraph

6.D of the Note, to frecze or reduce the line of credit. Lenders aceeptarce of the transferce’s assumption of the

obligation under Note shall not release Borrower from any of obligations vager the Note and the Credit Document, and
Barrower shall assumc the status of the guaranior of the Note until paid in full. ‘Borrower understands that Lender will

nol permit the assumption of the outstanding balance under the Note in any cvoanand will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately-8nc sad payable (sce Paragriph 17

hereof), unfess (1) Borrower has submitted (o Lender a written acknowledgement froa the transferce that the transferee

has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Eorrower's outstanding

principal balance on the line of credit; (i) Borrower has submitted to Lender a written sknesdedgement (rom tranaferee

that transferee has received such material and understands that Lender’s security interest reecr :d by this Mortgage and

the Sceurity Agreemen, if any, will remain on the Property and the Beneficial Interest, if any, uraitne entire outstanding (0
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plassny subsequenmt =+ €N
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the £zle or (ranefer, together with &=
accrued interest and other charges. is paid in full; (1#i) Borrower causes to be submitted to Lender fron ke trunsferec a s
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferce as il anew - ™
loan were being made to the transferee; and (i) Lender does not in its sole opinion, believe that (a) its seeurity will be L-
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Sccurity Agreement, if any, will ;¢
oceur or {c) such transfer will permit the aceeleration of any Joan which has priority in right of payment over the :
indchtadness evidenced by the Note. Further advances on the line of ceedit will cease as of the date of the wrilten
assumption agrecmeni signed by the transferce and Lender. The transferce and Borrower shalf retain the right to repay &
the Note before the firer payment date sct forth in Paragraph 4 of the Note, in whole or in part, at any time withow

premium or penalty. : - : Cheepee cmea |y Co
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17. " ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the cxistence of an

Event of Default Lender may, at its sole option, terminate the line, declare all of the sums sceured by this Mortgage to be
immedialcly due and payable without further demand, and invoke any remedies permitted by applicable law.

oo
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23 AUCTUAL KNOWLEDGE, For purlmsca of this Mortgage and cach of the other Credit Docitments,
Lender will not be deemed to have received actual knowledge of information reguired o be conveyed to Lender in
wriling by Horrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Hfinois 60025
(ur such other address by Lender to Bortower). Such date shall be conclusively determined by reference w the
"Received” date stamped on such written notice by Lender or Lender's agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
helieves to he reliable, including but not limited to, a court or other governmental agency, institutiona! leader, or title
company. The actual date of reccipt shall be determined by reference Lo the "Received” date stamped on such written
notice by Lender or Lender's agent. :

24 TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws

now in force the taxation of morigages, or debts sceured thereby, or the manner of apertion of such taxes, 5o as to aflect
the interest of Léader, then and in such event Borrower shall pay the full amount of such taxes.

3 TN SRR [V ELIRI TP . AT ¢
X, WAIViIR OF STATUTORY RIGHTS. Borrawer shall not and will not apply lor or avail itsell of uny

homestead, apprascmnt, valtation, redeniption, stay, extension, or cxemption laws, or any so~called "moratorinm laws”,
pow existing or hereafler Cnpeted, in order (o prevent or hinder the enforcement or foreclosure of this mortgage, but
herehy waives the benefits of stush laws, Borrower, for itself and all who claim through or under it, waives any and ol
right to huve the property and/es stes comprising the Property marshatled upon any forclosure of the licn hercol and
agrees thut any court having jerisdiction to forecinsure such licn may order the Property sold as an catirety. Borrower
herehy watives any and all rights of rédemaption under any order or decree of loreclosure, pursuant to rights herew
granted, on hehalt of Borrower, all peesons beneficially interested in the Property and cich and every person acquiring,
any interest in or title (0 the Property or the Coltateral subsequent to the date of this Morigage, and on hehall o all othes
persons, 1o the extent permitied by Wlinois G
: R . . o D T R T T P LT e E N T T N R Y 11 1Y B P T R R A R SR R
20, - . EXPENSE OF LITIGATION. In syt (o fosclose the lien of this Morigage or enforee any other remedy
of the Lender under this Mortgage or the Note or the Crodit Documents there shal! be alfowed and included, as
additional indehtedness in the judgment or decree, all et oenditures and expenses which may be paid or incorred by or un
hehalf of Leader for atorney's fees, appraiser's fees outlaysfor documentary and expert cvidence, stenographer’s
charges, publication costs, survey costs, and costs {which may k¢ eatimated as to items to be expended al!:cr eoiey of the
decree) of procuring all abstracts of title, title scarches and cxansisatons, tille insurance policics, Torrens certificates,
and similar data and assurances with respect to title as Lender may déem reasonably necessary cither to proseeute stich
suit or 1o evidence to bidders al any sale which may be had pursuant.to such decree the true eondition of the title to or
value of the Property. All expenditures and expenses of the nature in this raragraph mentioned, and such expenses and
foes as may be incurred in the protection of said Property and the maintenance af the licn of this Mortgage, including the
fees of any altorncy employed by Lender in any litigation or proceeding affectng tis Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatcred auit or proceeding, shal be
immediately due and payable by Borrawer, with interest thereon at the rate from tin 2 to time in effect under the Note

T

with respect to revolving credit advances.

27 FUTURE ADVANCES. Upen request 1o Borrower, Lender, at Lender’s opticnpirian to relcase of this
Maortgage may inctcase the line of credit secured hereby and make advances to the full amount thereof (herein “Future
Advances”). Such Future Advances with interest thercon shall be secured by this Morigage. At nd timi: shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance heierath o protect the
sceurity of this Mortgage, cxeeed the original principal amount of the Note plus U.S. $100,(00.00.

28 TRUSTEE EXCULPATION. If this Mortgage is exceuted by a Trust, *

' o ‘ , Trustee,
exceutes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by cvery person now or hereafler
claiming any right to securily hereunder that notbing contained berein or in the Note sccured by this Mortgage shall he
construed as creating any liability on the Trustee personally to pay said Note or any interest thal may acerue thereon, or
pay indehtedness aceruing hereunder or to perform any covenants either express or implied hercin contained, all such
lishility, if any, being expressly waived, and that any recovery on this Mortgage and the Nate sceured herchy shall be
solely against and out of the Property herchy conveyed by eaforcement of the provisions hereof and of said Note, by this
waiver shafl in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note,
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