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. record. Borrower warrants and will defend generally the title to the Propenty against all claims "and demands, * 4
" subject to any encumbrances of record. There Is a prior mortgage from Borrower 1O _HOME FAMILY MORTGAGE

. GORPORAT IOM

charges, license fees and other charges against or in connection with the Property and shall, upon request
,.promptly furnish to Lender duplicate receipts. Borrowsr may, in good faith and with due diligence, contast the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the

1 panalties or cosis, (b) Borrower shall first make all conlested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther tha Property nor any part thereof or interest therein are

MAY 9 . . 1935 . The morgagor ,

o THIS MORTGAGE ("Security lnstrumam') s given on t.
s oR N #_PORT LEE)

{("Borrower’). :

f

- This Security Instrument s given to_The first Natlopal HBank @f Chicado o
cwhichis a _National Zenk. _ organized and existing underthe laws of _the United Statea of Ammrica
-whose address Is One_Firet National Plaga . __¢hicago  llinols _§Q670 ("Lander") . Borrower owes
. Lender the maximum principal sum of ... TEN THOUSAND AND NO/1QQ

:Dollars (U.S. § 10,000.00 ), or the aggregate unpaid amount of all lcans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
("Agreemant”}, whichever Is less. The Agreement is hereby incorporated in this Security Instrument by reference. :

. This debt Is evidenced by the Agreement which Agreement provides for monthly Interest paymenms, with the full

' debt, it not paid sarier, due and payabia five years from the [ssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a finaf payment notice at least 80 days before the final payment must be mads. The .
Agreemant providag that toans may be made from time to time during the Draw Period (as defined in the
Agreament). T'w Draw Period may be extended by Lender in its sole discretlon, but In no svent later than 20
years from the “ute hereof. All fulure toans will have the same lien priority as the originat loan. This Securlty |
Instrument sacurss 1o Lender: {a) the repayment of the debt evidencel by tha Agreament, inclixling all principal, :
Intaerest, and other chargas asg providad for in the Agreoment, and all ranewals, extansions and modilications; (b)
the paymant of all a?1e) sume. with Inlerest, advanced undar paragraph 6 ol this Security Instruinent to protect |
the security of this Secu ity Instrument. and (c) the performance of Borrower's covenants and agreaments under |
this Security instrument-ani-the Agreement and alt renewals, extensions and modifications thereof, all of the
foregoing not to exceed twics thie maximum principal surn stated above. For this purpose, Borrower does heraeby

! mortgage, grant and convay t- Lender the ioflowing oescrlbod property iocated in CQUK. : Countv
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LOT 14 IN BLOCK 5 IN PRAIRLF VIEW ADDITION TO PALATINE,
DIVISION OF THAT PART OF THE EZ5T 1/2 OF THE NORTHWEST 1/4 OF BEC-
TION 23, TOWNSHIP 42 NORTH, RANGE 10, LYING NORTH OF THE C & N. W.
RR. EXCEPT THE WEST 7 ACRES THIRENF, EAST OF THE THIRD PRINCIPAL . ..., . . ... .
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Permanent Tax No.: 02-23-105- 004, r e ,
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.which has the address of 117 KERWOOD ST PALATINE- 1L 50057 - v -
l('PropertyAddrESS'}i it STl i SRR TMER A L A M/(; d/ y/ PR TR R

" TOGETHER WITH all the improvemems now or hereafter erected on the prc per‘v and aﬂ eaeemenls rights,
. appurtenances, rents, royalties, . mineral, oll and gas rights and profits, clalms _or demands with respect 1o
_Insurance, any and all awards made for the taking by eminent domain, water rights and atock and all fixtures now -

; or hereafter a part of the property. Al repiacements and additions shall also be coyerad by this Security ¢
Instrument. All of the foregoing Is reterred to in this Security Instrument as the "Propenty”. ¢ 2 L o s ,. %:
N 1 - *

54

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed :nd has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encimbrances of &

dated _12/01/93 and recarded as document number_03012343
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COVENANTS Borrower and Lender covenant and agree as follows:
‘Payment of Principal and Interest. Borrower shall promptly pay when due the prlncipaf of and interest on

the a: 3t evidenced by the Agreement.

- 2. Apuolication of Payments. Al payments received by Lender shall be applled Hrsl to Inlerest then to olher

charges and than to principal. .
3. Charges; Liens. Borrower shall pay all taxes, assessmenls charges, fines, and impositions attributable to .

{he Property, and leasehoid payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
" furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's reguest, promptly furnish to Lender receipts evidencing the payments. . o e o

Borrower shall pay, or cause to be paid. when due and payable all taxes, assessments, waler charges, sewer

. intantion of Borrower ta contest the same belore any tax or assessment has been increased by ary interast,

t; ‘1_ B
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at any time In any danger ol being sold, forfeited, lost or interferedd with, and (d) Bosrrower shall furnish such
securny as may be required in the contast or as requested by Lender. :
- 4, Hazard Insurance. Borrower shall keep the improvemeants now existing or hereafter erected on the

Property insured against loss by fire. hazards inciuded within the term “extended coverage” and any other
hazards, including Hoods or Hooding, for which Lender requires insurance. This Insurance shall be rnaimained in
the amounts and lor the perlods that Lender requires. The Insurance carrier providing tha insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasanably whhheld. It Borrower fails to
maintain coverage described above, Lender may, at Lender's optton obtaln coverage to protect Lender’'s rights In
" the Property in accordance with Paragraph 6.

Al Insurance polictes and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lander requires, Borrower shall promptly give 10
in the evert of Ioss, Borrowser shall give prompt notice

Lender all receipts of paid premiums and renewal notices.
1o the Insurance carrler and L.ender. Lender may make proof of loss i not made promptiy by Borrower.

Unless Lendser and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraticn or
repalr of tha Propernly damaged. H the restoration or repair is economically feasible, Lender's security is not
lessened and Borrowasr is not In detault under this Security Instrument or the Agreement. !f the rastoration or repair
Is not economically feasible or Lender's securilty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. it
Borrower abandons the Property, or does not answer within 30 days a hotice from Lenler that the insurance
carrier has offared to settie a claim, then Lender may coliect the insurance proceeds. Lender may use the

-+ proceeds to rerair or restore the Property or to pay sums secured by this Security Inetrument, whether or not then
. due. The 30-ua saeriod will begin when the notice is given.
. If under parag/aph 19 the Property is acquited by Lender. Borrower's right 1o any insurance policies and
proceeds resulling rcm damage to the Property priar to the acquisition shall pass to Lender to the extent of the
sums secured by thiz Sacurity instrument immediately prior to the acquisition.

5. Preservation .nd Maintenance of Property; Borrower's Application; Leasehoids. Borrower shall not

" destroy, damage. subsia/ tinlly change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any fo.f:iture action or proceeding, whether civil or criminal, is begun that In Lender's good

" falth judgment could resuli ir forfelture of the property or otherwise materlally impair the lien created by this
. Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

- paragraph 16, by causing the action or proceeding to be dismissed with & ruling that, in Lender’'s good faith
. detearmination, precludes farfeiture -~ the Borrower's interest in the Property or other material impairment of the lien

:; created by this Security Instrumeiit oo cender’'s security Interest. Borrower shall also be in default if Borrower,

Ldurlng the loan application process, Jave materially false or inaccurate informaticn or statements to Lender (or
- falled to provide Lender with any materig’ information) in connection with the loans evidenced by the Agreement.
1t this Security Instrument is on a teasshoid. Borraower shall comply with the provisions of the lease, and #

. Borrower acquires foe title to the Property; t’.e leasehoid and fee title shall not merge unless Lender agrees to the

;- merger In writing.
5 6. Protection of Lender's Hights in the Proprrty. If Borrower fails to perform the covenants and agreements
i} contained In this Security instrument. or there is # lagal proceeding that may significantly affect Lender's rights in

the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regufationsj,
then Lender may do and pay for whatever is necassary lc protact the valus of the Property and Lender's rights in
the Property. Lender's actions may inciude paying any sums secured by a llen which bhas priority over this
Security Instrument, appearing in court, paying reasonac’e atlorneys’ fees, and entering on the Property to make
repairs. Although LLender may take action urder this paraaruph, Lender does not have to do so.
Any amounts disbursed by Lander under this paragraph ¢na'. become additional deb! of Borrower secured by
" this Security Instrument. Unless Borrower and Lender agree “o/0ther terms of payment. these amounts shall bear
" interest from the date of disbursement at the Agreement rate and sh ol be payabie, with imerest upon notice from
Lender to Borrower requesting paymaent.
. 7. Inspection. Lender or its agent may make reasonable entries Zpon and inspections of the Property. Lender
.. shall give Borrower notice at the time of or prior to an inspection specifyirg roasonable cause for the inspection.
8. Condemnation. The proceeds of any award or claim for damag s, airact or consequential, in connection
' with any condemnation or other taking of any part of the Property, or for co'sveyance in iteu of condemnation, are
hereby assigned and shail be paid to Lender.
in the event of a total taking of tho Property, the proceeds shall be applisa *o ‘ne sums secured by this Security
Instrument, whethar or not then due, with any excess pald to Borrower. In ine /avent of a partial taking of the
_ Propenty, unless Borrower and Lender otherwise agree In writing, the sums secCi ret by this Security Instrument
" shall ba reduced by the amount of the proceeds muitipiled by the following fraction y(a) the total amount of the
sums secured immedlately before the taking, divided by (b) the fair market wvalue cf tha Property immediately
before the taking. Any balance shall be paid to Borrowaor.
if the Property is abandoned by Borrowaer, or If, after notice by Lender to Borrower thal the condemnor offers to
" make an award or settle a claim for damages, Borrower fails to respond to Lender within 3u driys-after the date the
notice is given, Lendear is authorized to collect and apply the proceeds. at #ts option, viiher tO rastoration or repair
of the Propenty or to the sums secured by this Security instrument, whether or not then due.
9. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the tim: for payment or
_ modification of amonization of the sums secured by this Security instrument granted by Lender to atiy successor in
interast of the Borrower shall not operate to refease the liablilty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agailnst any successor in Interest or refuse to
extend thime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditlons or provisions hereof, or of the Agreement, or any pan
+ theraof, shall apply 1o the particular instance or Instances and at the particudar time or times only, and no such
2-
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waiver shall be deemed a continuing walver but all of the terms, covenanis, condltions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effact. No waiver

shall be asserted against Lender uniess in writing signed by Lender. .. .. ... .. ... o sl e
. 10. Successors and Assigns Bound; Joint and Severai Liability; . Co-signers. ., . The . covenants ;. and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,

L
|
| subject 1o the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
! cavenants and agreements shall be joint and several. Any Borrower who co-signs this Sacurity instrument but
| does not execute the Agreement. (a) is co-signing this Security Instrument oniy to mortgage, grant and convay
! that SBorrower's interast In the Property under the terms of this Security instrument: (b) Is not personally obilgated
| to pay the aums secured by this Security [nstrument; and (c) agrees thal Lender and any other Borrower may
! agree to extand, modify, forbear or make any accommedations with regard to the terms of this Sacurity Instrumant
| or the Agreement without that Borrower's CONSent. ., .+ ., ¢+ 1use 5y % wab va e saaenn 05 b st ki
11. i.oar Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum (oan
charges, and that law Is finally interpreted so that the Interest or othar ioan charges coilecled or to be collected in
; connection whi the loan exceed the parmittad limits, then: . {4) any such joan charge shall be reduced by tha
. amount hecessary to reduce the charge o the permitted iimit; and (b} any sums already collected from Barrowsr
| which exceeded permitted Hmis will be refunded to Barrowser. Lerder may choose to make this refund by
{ reducing the princips{ owed under the Agreament or by making a direct paymant to Borrower. ifa refund reduces
! principal. the reduct’on will be treated as a partial prepayment without any prepayment charge under the
i’ Aﬂfeamem‘ Lt - R LANERN ' EEECPEL EFALER (e S orartt teaygt
!, 12. Notices. Any notice . Borrower provided for in this Security instrument shall be givan by delivering it or by
i mailing it by first class mail inass applicable law requires use of anather method. The nolice shall be directed ta
i the Property Address or any of~er address Borrower designaies by notice to Lender. Any notica to Lender ahall be
[ given by first class mall to Lende’’s address stated harein or any other address Lander designates by notice to
Borrower. Any notice provided 1055 *ais  Securlty Instrument sheil be deemed to have been given lo Borrowsr or
Lander when given as provided in this parzgraph, .. G e e Rl e £ facoa
.13. Governing Law; Severability. 'his'Security Instrument shall he governed by federal law and the law o

liinols. in the event that any provision-c clause of this Security Instrument or the Agreement conflicts with
applicabie law, such conflict shaji not affect-0iar provisions ol this Security Instrument or the Agreement which

can be given eHect without the conflicting prodech. To this end the provisions of this Security instrument and the
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Agreement are declared ta be severabils. et e e ey e
14, Assignment by Lender. Lander may assign </ or sny partion of its interest heraunder and fts rights granted
herein and In the Agreemant lo any person, trust, finunclal institution or corporation as Lander may determine and

upon such assignment, such assignes shall thereupon succeed to all the rights, Interests, and options of Lender
herain and In the Agreement, and Lender shall thereupon nrive.no further obligations or llabliities thereunder. .. .,
15. Fransfer of the Property or & Benelicia! Interest n Sorrower; Due on Sale. If all or any parl of the
i Property or any interest In It is sold or transferred (or if @ beneficia! interest in Borrower is sold or transferred and
“p.7, -1, Borrower is not a natural person) without Lender's prior wriiten _consent, Lender may, at its aption, require
o ;'.'lmmediate payment in full of all sums secured by this Security Instrizment. However, this option shall not be
: exercised by Lender i exercise is prohibited by federal law as al the date ol this Security Instrument.
[N If Lender exercises this option, Lender shall give Borrower notice oi” zcreleration. The notice shall provide a
i period of not lass than 30 days from the date the notlce is dellvered or maller, within which Borrower must pay all
i

sums secured by this Security Instrument. | Borrower falls 10 pay these sumz priar to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument or the A¢recment without further notice or
: demand on Borrower. _ P .
18. Borrowet's Right to Reinstate. If Borrower masts cerlain conditions, Borrovwrer shall have the right to have

| enforcement of this Security instrument discontinued at any time prior to the entry of a jiidgment enforcing this

. Security instrument. Those conditions are that Borrower. (a) pays Lender alt sums whicr: nensvould be due under | 1

{ this Security Instrument and the Agreement had no acceleration occurred: (b) cures any dafault of any other |[G7

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeda, including, but not ;‘J

i limited to, reasonable attorneys’ fees; {(d) takes such action as Lender may reasonabty require-ir_ pssure that the | r -

{ Hen of this Securlty Instrumenit, Lender’s rights in the Property and Borrowar’s obligation to pay tha sums secured |
n

.3

by this Security instrument shall continue unchanged; and (e) not use the provision more frequantly than once
; evary five years. Upon reinstatemnent by Borrower, this Security Instrument and the obligations secured hereby
i shall remain fully effective as If no acceleration had occurred. Howaever, this right to reinstate shall not apply In the

¢ case of acceleration under paragraph 16 e G Bt s et i
; 17. Hazardous Substances. Borrower shall not cause or permit the presenca, use, disposal, storage, or release )
: of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything [~
: atfecting the Property that is In violation of any Environmontal Law. The precading two sentences shall nct apply 10
the presence, use or storage on the Property of small guantities of Hazardous Substances that are generally
rgcognized to be appropriate ta normal rasidential uses and to maintenancc of the Propenty. . R 1
Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatary agency or private party involving the Property and any Hazardaus Substance or
Environmental Law of which Borrower has actual knowiedge. if Borrower learns, or is notified by any governmentat
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. .. xc
As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
. substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
i patroleum products. toxic pesticides and herbicides, volatie "solvents, materials containing asbestos or
! formaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law" means federal laws
¢ and taws of the |urisdiction where the Property is lacated that relate to health, safety or environmental protection.

A
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18. - Prior Mortgage. Borrower shall not be [n default of any provision of any prior mortgage.
" 19. Acceoleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materiai misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or (¢) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shafi
specly: (a) the default; (b) the action requlred to cure the default; (¢) a date. nct less than 30 days from the date
the notice Is given 1o Borrower. by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified In the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any ather defense of Borrower to acceletation and fore<losure. If the default Is not cured on or before the date
specified in the notice, Lender a! its oplion may require immediate payment in full of all sums secured by this
Security Instrument without {urther demand and may foreclose this Security Instrument by !udiclal proceeding.
Lender shall be eriitled to coilect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 1%.,.in ‘Iuding but not limited to, reasonable attorneys' fees and costs of title evidence.
. 20. Lender in Poszesslon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expi'atnn of any period ot redemption following judicial sale, Lender (in person, by agent or by
|udicially appointed recaier} shall be entitied to enter upon, take possession of. and manage the Property and to
collect the rents of the/ PFrurarty including those past due. Any rents coilected by Lender or the receiver shall be
applled first to payment of the.costs of managemerit of the Property and coliection of rents, including, but not
limited to, recelver’'s fees, pram’ums on rgcelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumert. Nothing herein contained shall be construed as constituting Lender &
mortgagee in possession in the absenca of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise o' tha sowers hetrein granted Lender, no llability shall be asserted or enforced
agalinst Lender, all such liability being expressly waived and reieased by Borrower.

2t. Release. Upon payment of all sum’ secured by this Security {nstrument, Lender shall release this Security
Instrument.

22. Waiver ot Homestead. Borrower waives ullright of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or ¢lal'nhat Borrower ttow has or may have In the future against
Lender shall relleve Borraower from paying any amnuims due under the Agreement or this Securlty Inslrumem of
from performing any other obiigations contained therein. 2
- 24, Riders to this Security Instrument. if one or moie ricers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemerits of each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreements ¢! this Ser.urity Instrument as if the rider(s) were a

part of thls Securhy Instrumeant.
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COnY. COUMTY RECORGER
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and coveran's contained in thls Security

w)eicuted by Borrower and recorded with the Security i isirument.
ol \\ '

RICHARD A PORTMANN -
x_( 4tn. "] 4 7{{33/; 1773 e 4
- ANK"M PORTMA -~ S - Borrower

(Spaca Beiow This Line For Acknowlegment) .

-Borrower

This Document Prepared By: J.T.HILL
' The First National Bank of Chicago

One First Hational Pls ,Burte.o 3 Chicago, [L 80470
STATE OF ILLINOIS, ﬁ{ / Couniy ss:

.8 Notary Public In and for said county and state, do hereby

certify that

personally known io me to ba the same person(s) whose name(s) Is (are) su bed to the foregoing instrument,
signed and

appeared before me this day In person, and acknowledged that
dellvared the said instrument as (4 frea and voluntary act, for the useséﬁd purposes therein set forth.

$24.00

Given under my hand and officiaf seal, this [/ /4, __dayof )} V1< uf . Z.)/
: s '
issi “OFFICIAL SEAL” ; / ¢ )
My Commlsson expirer ) AYEE K. PRUVN 3 Zu{_b 47 RS P
' ofary Pulfe, tate of {linpis ’ '
FNBI1401 IFD 4 My Commission Uxpires § /2;/"54. / Notary Public
e et e aa b g




