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MAIL TO % BOX 352]  MORTGAGE

THIS MORTGAGE IS DATED faY 1f. 1995, between JERRY F. WRIGHT and SHIALEY E. WRIGHT, HIS WIFE,
whose address i3 5120 W. 148TH C7. MIDLOTHIAN, il 60445 (referred 1o beiow as "Grantor"); and LaSalle
Taiman Bank FSB, whose address is 4747 W. irving Park Road, Chicago, IL 60641 (referred to below as

“Lender”),

GRANT OF MORTGAGE. Far valuabie considurzdzn, Granlor morigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the |offowing described real property, together with all existing or
subsequently erected or affixed buildings, improvenen's and fixtures; all easements, rights of way, and
appurtenances: all water, water rights, watercourses ans ditch rights {including stock in utifities with ditch or
irrigation rights); and all other nghts, royalties, and profits relating to the real property, including without limitation
all minerals, oil. gas, geothermal and similar matters, locate% in COOK County, State of llinols (the "Real
Property"):

LOT 29 IN STONE RIDGE UNIT 2, BEING A RESUBDIVI®iuN OF PART OF A. T. MCINTOSH'S

MIDL.OTHIAN FARMS IN THE SOUTHEAST 1/4 OF SECTION 9. TOWNSHIP 36 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

The Real Property or its address is commonly known as 5120 W. 148TH C7, WiIDLOTHIAN, IL 50445. The
Real Property tax identification number is 28~09-400-086.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to alilleases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cagw securily interes! in
¢ the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shali mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means JERRY F. WRIGHT and SHIRLEY E. WRIGHT., The Granlor is the
: mortgagor under this Mortigage.
\ Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
‘ aureties, and accommodation parties in conneclion with the [ndebtedness.

improvements. The word "Improveinents” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Prapeny.

:- Indebtedness. The word "Indebtedness” means all principal and interest payable under the Nate and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morlgage. Al no time shail the principal amount of indebtedness cecured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $15,000.00.

Lender. The word "Lender" means LaSalle Talman Bank FSB, its successors and &ssigns. The Lender is the
mortgagee under this Mortgage.

Morlgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and inciudes without -
limitation ali assignments and security interest provigions relating to the Personal Property and Rents.

Note. The word “Note” means the promissory note or credit agreement dated May 16, 1895, In the orlginat
principal amount of $15,000.00 from Grantor to Lender, together with all renewats of, extensions of,
modificatione u!, refinancings of, consolidations of, and substitutiona for the promissory note or agreament,

The interest rat2. on the Note is 9.500%. The Note i8 payable in 80 monthly payments of $316.30. The

maturity date of Va: Morigage is May 30. 2000.

Personal Properiv. 1The words "Personal Property” mean all equipment, fixtures, and other arliclea of

Bersonaf property neé<ur herealter owned by Grantor, and now or hareafier attached or affixed to the Real
roperty; logether with-adaccessions, parts, and additions to, all raplacements of, and all substitutions far, any

of such property; and iogether with all proceeds {Including without limitation all insurance proceeds and

refunds of premiums) from a1y-gale or athar disposition of the Propany.

Property. The word "Propertly” «nivans coflectively the Real Property and the Personal Property.
Real Property. The words "Rea'/Property” mean the property, interests and rights described above in the

"Gran! of Morlgage™ section.

Related Dacuments. The words "Reiated Oocuments” mean and include without limitation all promissory
notes, credit agreements, foan agreemeris, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instrurients, agreements and documents, whether now or hereafter
existing, executed in connection with the Indetizuness.

Rents. The word "Rents” means all present and afuna rents, revenues, income, issues, royalties, profits, and

other benefits derived trom the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF ReNTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNTEAR THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED OK-THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwige provided In thiz Mor:gage, Grantor shall pay to Lender all
amounis secured by this Morlgage as they become due, and shall striziy-nerform all of Grantor's abligations

under this Mortgage.
POSSESS!ON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Giantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in delaud, Grantor may remain In possession ana centrol of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promgti, perform all repalrs,
replacements, and maintenance necessary 1o preserve its value. ,

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "dispotal ” "release,” and
"thrcatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lsabmg Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. S:CEHCLA"L the Superfund Amendmeme and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 45 U.S.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Acl, 49 U.5.C. Section 6901, et se(t. or other applicable state or Federal laws,
rules. or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manuicCture, storage, treatment, disposal, release or
threatened release of any hazardous wasle or substance by any person on, under, or about the Property; (b
Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed to an
acknowledged by Lender in writing. (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance bn any prior owners or occupants of the
Prépeny or (i) any actual or threatened litigation or claims of any kind by any person relating to such matters;
and (c) Except as previously disclosed 10 and acknowledged by Lender in writing, (i) neither Granlor nor any
tenani, contractor. agent or other authorized user of the Property shalf use, generate manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Propeny ang Su)‘any
liance with all applicable tederal. state. and lccal |aws, regutations

such activity shall be cenducted in comp ; (
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor

authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate 1o determine compliance of the Property with this section of the
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Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed 10 create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties confained herein are based on Grantor's due diligence in investlgating the
Property for hazardous waste. Grantor herebg (a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liabie for cleanup or other Costs under any such laws,
and (b} agrees 1o nndemmfx and hold harmiess Lender against any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may cirectly or indirectly sustain or sulfer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manulaciure, slorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of 1his section of the Mortgage
including the cbligation to indemnily, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morigaye and shall not be affacted by Lender’s acquisition of any inlerest in

the Property, whether by foreclosure o otherwias

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ¢« waste on or to the Praperty or any portion of the Property. Without limiting the genarality of the
foregoing, Graqtor will not remove, of Eram to any other party the right 1o remove, any timber, minerals
{including oit asit cas), soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demofish or remove any Improvements from the Real Propery
without the prior viran consent of Lender. As a condition 10 the removal of any Improvements, Lender ma
require Grantor to (meake arrangements satisfactory to Lender 1o replace such Improvements wit

improvements of at leastecual value.
Lender's Right to Enter.” Liender ang its agents and repraseriatives may enter upon the Real Propaerty at all
reasonable limes 1o attend to.lender's interests and to inspect the Property for purposes of Grantor's

complance with the terms and coricitions of this Mortgage.

Compliance with Governmental Regisirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in efec, of all governmental authorities appiicable tc the use or occupancy of the
Property. Grantor may contest in goud Jaith any sych law, ordinance, or regulation and withhold compliance
during any proceeding, including achropr-;tc appeals, 8a lang as Grantor has notified Lender in wrilting prior to

as, in Lender’'s soie Jrinion, Lender's interests In the Property are not jeopardized.

doing so and so fon
Lender may require Grantor 10 post adequals security or & surety bond, reasonably safisfactory to Lender, 10

pratect Lender’s interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalf do all
other acts, in addition to those ar's sel forth above in thig section, which from the character and use of the

Property are reasonably necessary to protect and prese vethe Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at e sption, declare immediately due and payable all
sums secured by this Mortpage upon the sale or transfer withou! ihe Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneiic.s! or equitable; whether voluntary or
invaluntary, whether by outright sale, deed, instaliment sale contract, lant_contract, contract for deed, leasehold
interes! with a term greater than three (3) years, lease~option contract, or by £ale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by ariy, other method of conveyance

of Real Property interest, If any Grantor is a corporation, partnership or limited irabity company, transfer also

includes any change in ownership of more than twenty~five percent {25%) of the vating steck. partnership interests

or limited liabitity company interests, as the case may be, of Grantor. However, this optiea nafl not be exercised

by Lender if such exercise is prohibited by federal faw or by Hlinois law,
TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Properiy are a part of this

Mortgage.
Payment. Grantor shall pay when due {and in alf events prior to delinquer}cy) all 1axes, payrolt taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Praperty tree of ali lieng having priority over or equal 1o the interest of

ian of taxes and assessments not due, except for the Existing

Lender under this Mortgage, except for the '
Indebtedness referred 1¢ below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, S0 iong as Lender's interes! in the Praperty is not Aeo ardized. If atien
arises of is hied as a resull af ponpayment, Grantor shall within fifteen (15} days after the lien arises or, if a

lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or othei security
satisfactory to Lender in an amount sufficient to discharge the llen éylus an){‘ costs aif attorneys’ fees ar other
charges that could accrue as a resull of a foreciasure or sale under the lien. In any contest, Grartor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addilionai obligee under any surely bond furnished in the contest

proceedings.

Evidence of Payment.
taxes or assessments angd sh

Grantor shall upor: demand furnish to Lender satisfactory evidence of payment of the
all authorize the appropriate governmental cfficial to deliver 1o Lender at any time
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4 written statement of the laxes and assessmenis against the Property.

Notice of Construction. Grantor shall notily Lender at leasl fifteen (15) days before any work is cornmenced,
any services are furnished, or any materiais are supﬁued to the Property, if any mechanic's lfen, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impravements.

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of his

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standarg
exiended coverage endorsements on a replacement basis for the full insurable value covering ail
improvements on the Real Property in an amount 8ulficient 10 avoid application of any coinsurance ciause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cerlificates of
coverage frori.eadh insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum o ten (10) days’ prior written natice to Lender and not containing any disciaimer of the insurer’s
liability for failure ta give such notice. Each insurance policy also shall include an endorsement providing thai
coverage in faver of Lender will not be impaired in any way by any act, omission or default of Grantor ar any
other parson. Shouid the Real Prcperrg at any time become located in an area desngnated by the Director of
the Federal Emergercy Management Agency as a sgegial flood hazard area, Grantor agrees to obtain and
maintain Federal Fiood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of th> loan and for the ull unpaid principal balance of the loan, or the maximum limit of

coverage that is available wchever is less.
loss or damage 1o the Property. Lender

Application of Proceeds. wrantor shall promptly notify Lender of an
may make proof of loss if Grantyrfails to do so within fifteen (1% days of the casualty. Whether or not
Lender's security is impaired, ténder may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien xitesting the Property, or the restoration and repair of the Property. |f
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the dama ed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expendiure, pay of reimburse Grantor froninthe proceads for the reasonable cost of repav or restoration i
Grantor 18 not in default hereunder.  Any procsads which have not been disbursed within 180 days after their
itteci (0 the repair or restoration of the Property shall be ueed first to

receipt and which wender has not commitle
to Lender under this Mortgags, then to prepay accrued Interest, and the remainder, if

pay any amount owing " ur
any, shall be applied 1o the principal balance af tne Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds gia) be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage 2! aav trusiee's sala or other gale held under the
provisions of this Martgage, or al any foreclosure sale of such Froperty.
Compliance with Eulsﬂn? indebledness. During the peric2 in which any Existing indebtedness described
below is in effect, comﬁ iance with the insurance provisions coaalned in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, o the
extent compliance with the terms of this Mortgage would constitute & ruplication of insurance requirement, |f
rovisicas-in this Mortgage for division of

any proceeds from the insurance become payable on loss, the p '
roceeds shall apply only to that portion of the proceeds not payabe-to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |t Grantor fails to comply with anv grovision cf this_Mortgage, includggp any
obligation to maintain Exisling Indebtedness in good standing as reyui-J below, or if any action or proce nn%is
commenced that would materially affect Lender's interests in the Property, Lender or Creitor's behalt may, but
shall not be required fo, take any action that Lender deems appropriate. Any amount that _ender axpends in so
doing will bear interest at the rate charged under the Note from the date incurred or pald by cender to the date of
repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand. (0 be added to the
balance of the Note and be apportioned among ang he payable with any installment paymeriz to become due
during either [i) the term of any applicable insurance golncy or {ii) the remaining terrm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Nate's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this (paragraPh ghali be in addition to an{ other rlghts or any
remedies 10 which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ol this

Mortgage.
THle. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
Indebtedness seclion below or in any title insurance policy, title repon, or tinal titte opinion

or in the Existing
issued in favor 8f, and accepled by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
all persons. In the event any action or proceeding is

the title to the Property against the lawtil claims of )
title or the interest of Lender under this Mortgage, Grantor snall defend

commenced that questions Grantor's
the action at Grantor’s expense. Grantor may be the nominal party in sucly)roceedmg, but Lender shall be
entitieu 10 participate in the proceeding and to be represented In the proce: i

choice, and Grantor will del

r ng by counsel of Lender's own
iver, or cause to be delivered, to Lender such instruments as Lender may request
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from time to time to permit guch panticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly compiies with
all existing applicable {aws, ordinances, and regufations of governmental authorities.
EXISTING INDEBTEDMESS. The following provisions concerning existing Indebtedness (the "Existing
indebtednass”) are a part of this Martgage. ‘
Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior fo an
existing lien. Granior expressly coverants and agrees (o pay., or sea to the payment of. the Exisling
Indentedness and to prevent any default on such indebledness, any default under the instruments avidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defautt. !f the payment o any instaliment of principal or any interest on the Existing Indebtedness is not made
within the lime required by the note evidencing such Indebtedness. or should a default occur nder the
instrument secunng such indebtedness and nol be cured during any applicable grace period therein, then, at
the oguon of Lender, the Indebtedness secured by this Mortgage ahall become immediately due and payatle,
and this Mr.tgage shall be in default.

No Moditicatica:. Grantor shall not enter into any agreement with the hoider of any mongage, deed of trust, ar
other secunty agreement which has priority over this Murtane by which that agreement is modilied, amended,
extended, or reiev.ed without the Rnor written consent of Cender. Grantor ghall neither request nor accep!
any tuture advan.ec/:ader any such security agreement without the prior written consent of Lender.

CONDEMNATION. The fullowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgtication of Net Procesrs.. If all or any part of the Praperty is condemned by emineni domain proceedings
of by any proceeding of furchase in lieu of condemnation, Lender may at Ite elaction require that all or any
Bomon of the net proceeds of \he_award be applied o the Indebtedness or the repair or restoration of the

roperty. The net proceeds vl he award shall mean the award after payment ol al reasonable costs,
expenses, and altorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in Londcmnation is filed, Grantor shall promplly notily Lender in writing, and
Grantor shall promptly take such stepa <8 may be necessary lo defend the action and obtain the Eward.
Granlor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to bie representer in the proszading by counsel of its own cholce, and Grantor will deliver or
cause to be delivered to Lender such instruments 23 may bo requested by it from time to time to permit such

participation.
(MPOSITION OF TAXES, FEES AND CHARGES BY GOVHFRNMENTAL AUTHORITIES. The following provisions
relating to governmenta! taxes, fees and charges are a paii of this Mortgage:

Current Taxes, Fees and Charges. Upon request by.iender, Grantor shall execute such dacuments in
addition to this Mortgage and take whatever other aclion is requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenscs incurred in recording, perfecting or continuing 1his Mortgage, including without limitation all
taxes. fees, documentaty stamps, and other charges for recording ar recistering this Morigage.

Taxes. The following shall constitute taxes to which this section appics. (a) a specific tax upan this type of 2
Mongaae or upon all or any part of the Indebtedness secured by this h.'.snggge; b} a specific tax on Grantor b
which Grantor is authorized or required to deduct from payments on the In2-Stedness secured by this type of A
Mortgage; (c) a tax on this type ol Mongage chargeable against the Lender or the holder of the Note; and %j) v

a specilic tax on all or any portion of the indebledness or an payments of ‘principal and interest made by >

Grantor.
Subsequent Taxes. If any tax to which this section_applies fs enacted subseguei to the date of this
Mongage, this event shall have the same effect as an Event of Default (as defined Leluw), and Lender may  +3
exercisé any or all of its available remedies for an Evenl of Default as provided below urese Grantor either

a) pays the tax before it becarnes delinquent, or $b)'contests the tax as grovided above i=the Taxes and

iens section and deposits with Lender cash or a sufficient corperate surety bond or other security satistactory

lo Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Marigage as a
security agreement are a part of this Mortgage.
Security Aqreement. This instrument shall canstitute a sacurity agreement to tha extent any of the Praperty
constitutes Tixtures or other personal property, and Lender shal) have &l of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to.recordmg this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shali assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security intcrest granted by this I\Jlort%z;xge;,;1 mr?y be obtained {each as required by the Uniform
is Mortgage.

y Commercial Cade), are as stated on the first page of 1
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FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating 1o further assurances and

altorney-in-tact are # part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and detiver, or will cause lo be made, executed or delivered, to Lender or to Lender's designee, and when
requesied by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be. at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuatlon statemaents, instruments of further
assurance, cerlificales, and other documents ag may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or greserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Reiated Documents, and (D) the liens and security interests created by this Mortgage
on the Property, whether now cwned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in witing, Grantor shall reimburse Lender for all costs and expaenses incurred in
connection with the matters referred ta in this paragraph.

Attorney-in-Fact. 1If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ard 'n the name of Grantor and ai Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverm?.
filing, recording, aad doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accompiizn the mattors relerred 1o in the preceding paragraph.

FULL PERFORMANCE. ./ Srantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Granior uncer this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Morlgage and sutable ‘slz.oments_of lermination of any financing statement on flle avldencInP Lender's
security interest in the Rents ‘ard.the Personal Property. Grantor will Pay. if permitted by appticable law, any
reasonable termination fee as uetermined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or 3y guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that p2yment (a) to Grantor’s trustee in bankruptcy or to any similar person under
any federal nr state bankruptcy law or law ror the relief of debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body having.iurisdiclion over Lender or any of Lender's proPerty. or {c) by reason of
any settlement or compnse of any claim maae oy Lender with any claimant (including without limitatton Grantor),
the indebledness shall be considered unpaid o the. purpose of enforcement of this Mortgage and this Mon?age
shall continue to be effective or shall be reinstaiid. as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other inslrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered (o fhe vame extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by .anv judgment, decree, order, setllement or compromise
relating to the Indebtedness or 10 this Morigage.

DEFAULT. Each of the following, at the option of Lender, 82\ ~onslitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any paym:nt when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time recuired pe( this MortgafPe to make any
payr{}enl for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure to comFPly with any other term, obligation, covanant or condition contained in this
Mortgage, the Note or in any of the Related Documents,

False Statements. Any warram%, representation or stalement made or furnished! Yo Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false ci micl2ading in any material
respect, either now oOr at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointimer: i a receiver for any
part of Grantor's property, agg, assignment for the benelit of creditors, any type of credinr workout, or the
commencement of any proceeding under any bankrupltcy or Iinsolvency laws by or against Grrantor.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forleiture proceedings, wheiner by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vaiidity or reasonableness of the claim which is (he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives L.ender written notice of such claim and furnishes reserves
or a surely bond for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period pr~ “Jded therein, including without limitation
any agreement concerming any indebtedness or other gbligation of Grantor to Lender, whether existing now or
later.

Existing indebtedness. A defaull shall accur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing tien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
fndebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anl)( time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
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has priority over this Mort
For notice purposes. Gran

rights or remedies provided by law:

Acceleraie Indebtedness. Lender shali have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all or arpr parl_of the Personal Property, Lender shall have all ihe rights and
remedies o! a secured pany under 1he Uniforin Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coltect the Rents, |‘ncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rith, Lender may require any tenant or other
user of the Properly lo make payments of rent or use fees directly te Lender. [f the Rents are collectad by
Lender, then Grantor lrrevocably dosignates Lender as Grantor's attorney-in-fact 10 endorse Instruments
raceived in payment thereol in the name of Grantor and to negotlaie the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise s righs under this subparagraph either in person, by ageni, or through a recetver.

Morigagee In Possesslion. Lendar shall have the right 10 be piaced as mortgagea In possession or to have a
receiver appointzaiito take possession of all or any part of the Property, with the power to protect and preserve
the Property, o ¢ppiate the Property preceding foreclosure or sala, and to collect the Rents from the Praperly
and apply the pracceds, over and above the cost of the receivarsnig. against the (ndebledness. The
MOMgagee 0 pONSEESICN. or feceiver maY1 serve without bond if parmitted by law. Lender's right to the
ar#mmtmom ol a receiver shall oxist whether or not the apparent value 0l the Property exceeds the
Indshtedness by a substantial. amount. Employment by Lender shall not disqualily a person from serving as a

receiver,
Judicia) Foreclosure. l.ender mayvioblain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. It permittec_by applicable 1aw, Lender may obtain a judgment for any deficlency
remaining in the Indebledness due 1o Lunder after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all ows: rights and remedies provided in this Mortgage oi ihe Note or

available al law or in equity.
Sale of the Property. To the extent permitled by apolicable law, Grantor hereby waives any and ail right to
have the property marshalled. In exercising its right, and remedies, Lender shail be free to sell all or any part
of the Property together or separately, in one sale or Ly separale sales. l.ender shali be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Saie. Lender shall give Grantor reasonable notice of the time and place of an?; public sale of the
Personal Property or of the time after which any private salé <r other intended disposition of the Personal
Propenty 18 10 be made. Reasonable notice shall mean nolice giveiv-at least tsn (10) days before the time of

the sale or disposition,
Waiver; Election of Remedies. A waiver by ;mg party of a breach 0% a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demanu. strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shai' not exclude pursuit of any other
remedy, and an election to make expenditures of take actlon to perform an cbligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to cevlare a default and exercige its
remedies under this Mongage.
Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce.zn, nf the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad’udge {ezannable as attorneys’
fees at (rial and on any appeal. Whether or not any court action is involved, all reasonabiz expenses incurred
by Lender that in Lender's opinion are necessar;f at agg time for the protection o!.it5-interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and sitall bear interest
aid at the rate provided for in the Note. Expenses covered Ly this

from the date of expenditure until reﬁ . d f {
Paragraph include, without limitation, however subject 1o any limits under applicable law, Lender’s anorners’
es and Lender’'s legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupfcy

e

proceedings {including efforts 1o modify or vacate an?; automatic stay of mlynctlor}z appeals and any
anticipated post-judgment collection services, the cost of searching recorde, obtalmn% titte reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insu.ance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortigage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effectivc when deposited in the United States mail first ¢lass, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal writien notice to the other parties, specif nng that the purpose of
the notice is to change the parly’s address. All copies of notices of foreclosure from the holder of any lien which
?age shafl be sent to Lender’s address, as shown near the beginning of this Mortgage.
ot agrees lo keep Lender informed at all limes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments, This Mortgage. together with any Related Documents, constitutes the entire understanding and
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agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this
origage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or

hound by the alteration or amengment.

Applicable Law. This Morigage has been deiivered to Lender and accepled by Lender in the State of
litinols. Thia Morigage shall be governed by and consirued in accordance with the laws of the State of

lilinols.

Caption Headings. Caption headings in this Mortgage are fo7 convenience purpeses only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other intarest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without tne written

consent of Lender.

Muliiple Parties. All obligations of Grantor under this Mcrtgage shall be joint and several, and all references
to Grantor ¢hall mean each and every Grantor, This means that each of the persons signing below is
responsible 1o all obligations in this Mortgage.

Severability. “It-a court of competent jurisdiction finds any provision of this Marigage to be invalid or
unenforceable s in_any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as.io unv other persons or circumstances. |l feasible, any such offending provision shall be
deemed to be modined to be within the limits of enfarceability or validity: however, if the oltending provision
cannol be so modified; 12 shall be stricken and all other provisions of this Mortgage in all olher respects shail

ramain valid and enforceauly:.

Successors and Assigns. Subiect to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding ur.cn and inure 10 the benefit of the partles, their successors and assigns. If
ownership of the P:aoperty hecomss vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thig Mortgage and the indebtedness by way of
{orbearance or extension without releasing Grantor from the cbligations of this Morigage or liability under the

Indebtednass.
Time s of the Essence. Time is of the esserce in the performance of this Mortgage.

Walver of Homestead Exemntion. Granic: hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hllinois 48 to all Indebtedness secured by this Mortgage.

Waivers and Conaenls. Lender shall not be deemat 10 have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in wniing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as‘a waiver of such right or any other right, A waiver by
any party of a provision of this Mo gage shall not constituie 4 walver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any othe: provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constiiv:c a waiver ot any of Lender's riﬂ?ta or any of
Grantor’s obligations as to an% liture transactions. Whenever conser by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shail not “onstiute continuing consent to subsequent

ingtances where such consent is required.

o
9
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF HIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. !’-
L :
.

‘-

GRANTOR: -
X ¥ §€: LR e R

/ AERRY F. WRIGHT

. s [
: X ¢ o R

Iz

SHIRLEY E. WRIGHT
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This Morigage prepared by:  LASALLE TALMAN BANK FSB
4747 W. IRVING PARK ROAD
CHICAGO, IL 60641
INDIVIDUAL ACKNOWLEDGMENT
' ) ,,,,..-a-w_w-"‘{';""';"i f{ %
¢ . ) o 57-:’-»_‘"""""7'; i_ l‘ [ 13 ¥, J
( . ay L R ™
STATE OF Mo //éﬂ-ﬂ( A $ I}z.\,,.. TOW:;’J!{.N! »
) ) D(','}ﬂw«‘if A OF paprs
ss graky P Tl
‘/i""v"*'/(d ) x Nm)v ot it A o
COUNTY OF ik ) Y i

On this day before me, the unsdersigned Notary Public, personally appeared JERRY F. WRIGHT and SHIRLEY E,
WRIGHT. to me known 10 be the individuals described In and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and. vaiuntary ;12! and deed, for the uses and purposas therain mentioned.

7 -~ . e
Given under my hand and official seal this /o= day of ) /( 41 L1974,

A / g ' [ SR 2
By JLJ'\ e d_:, M £ e b 30 Residing at T if (¢ FS -
l/' A

Notary Public in andff/or the State of __, é[ ! ;;9,5 S0 C/j\ A& St i ! i £50

My commission expires 6Lt 197 s

-

LASER PRO, Reg. U.S. Pat. & TM. Oft., Ver. 3.19a (c) 1995 CF) PreServices, tnc. All rights reserved.
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