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Pz Sped MORTGAGE

THIS MORTGAGE ("Security Insirament™y.is given on May ’ . The mortgagor is
HATTIE SMITH,

("Borrower”), This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delavare , and whose

address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92852
(*Izader®). Borrower owes Lender the principal sum of

Forty Six Thousand Eight Hundred and no/100

Dallars (U.S. § 46,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seculity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not pnid earlier, due and payable on  June 1, 2010 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, aind all renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with interest, adyenced under paragraph 7 1o
protect the security of this Security [nstrament; and (¢} the performance of Borrower's covenuly pd agreements under this
Sccurity [nstrument and the Nate. For this purpose, Borrower does herchy mortgage, grant and convey i« 1ender the Tollowing
described praperty localed in COOK County, lllinois:

LOT 17 IN BLOCK 28 IN SISSON AND NEWMAN'S SOUTH ENGLEWOOD SUBDIVISION IN TH
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P R 04 194 -5

which has the address of 9050 SOUTH WALLACE CHICAGO 3 ﬁ p [Strest, Cuyl,
Ulinens 60620 {Zip Cade] (“Property Address™);

ILLINOIE Single Family- FNMA/FHLMC UNIFORM
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FOGE TN WELTE ) the impraverments tow ar Beverfter erected on the propeny, mmd all susemienis, appaeionaices, mid
fixtures now or berertter o part of ahe property. AL replocements wind adedicioes sl alse be covered by thix Secwily
Instrument. Al of the foregoing is referred 1 m this Secority Indrument as the *Property

BORROWER COVENANTS that Borrower is lawfuly seised of the estite hereby conveyed and has the right o inerigege,
grant angd convey the Property and thit the Property is unencumbered, except for eneambrances of record. Borrower warrinis
and will defend generally the title w the Propeny agains aff claims and deaands, subject 1o any encumbrances of regord.

THIS SECURITY INSTRUMENT combines uniform covenmts for nationni use and noa-uniform covenanls with fimited
vitrtations by jurisdiction to consttute o usiform security insinpent covering real property .

(NIFORM COVENANTS. Borrower and Lender cavenan and agree as follows:

Lo Payment of Principal and Toterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and wsterest on the debt evidenced by the Note and any prepayment and bite charges due wnder the Note,

2. Vunds for Tunes and lstrwnce, Subjeet o applicable law or 1o a writlen waiver by Lender, Borrower shall pay 1o
Vender on the day wonthly payments nre due under the Note, anni) the Newe ix paid in fall, o sum (" Funds”s foe: () yenrly taxey
atd assessments v may attan priority over this Secunity Inatiinent as o lien op the Property; (5 yearly leasehold payments
or ground rents on e Property, i any; (o) yearly hazard or property inserinee geeminns, () yenrly lomd insurance premiums,
it any; (¢) yearly mor/gaie insurance premivins, i any; and (1) any sums payabie by Borrawer to Lender, in aceordince with
the provisions of paragrauh 1, in Hieu of the payment of mortgage insurance premiums. These items are catled “Escrow Jtems.”
Lender may, a1 any time, ¢oilrer and hold Funds in an amount not 10 exceed the maximum amount u lender for & federally
related mortgage Joan may reguire for Borrower’s escraw account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time 1o tine 42 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. 1f so, Lender mey, w any time, collect and hold Funds in an amount not o exceed the Jesser amount.
Lender may estimate the amount of Fuids aue on the basis of current data aml teasonable estinates of expenditures of fulure
Eacrow ltemy or otherwise in accordance witl applicable law.

The YFunds shall be held i an institulica whose deposits are insured by o federal agency, instrumentality, or entity
tincluding Lender, if Leader is such an mstiutionyor i any Federnt Home Loan Bak. 1ender shall upply the Funds to pay the
Bscrow lems. Lender may not charge Borrawer Tor ey wid applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Horrawer imzicd on the Funds and applicable Tnw permity Letider to mike such
a charge. However, Lender may require Borrower (o pay o wnc-tinte charge Tor an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicaole’ law provides otherwise. Unless an ugreement is made o
applicable law requires interest to be puid, Lender shall not be requizéitto pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal’ b2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and uebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for o'i sims secured by this Sceurity [nstrument.

It the Funds held by Lender exceed the amounts permitied (o be held by apnlicsole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ancunt of the Funds held by Lender ar any
titme is not sufficient to pay the Escrow ltems when due, Lender may so notify Barrowsr in/writing, and, in such case Borrower
shall pay 1o Lender the amount necessary (o make up the deficiency. Borrower shall male un the deficiency in a0 more than
twelve monthly payments, al Lender's sole discretion.

Upan payment in full of all sums secured by (his Su.uri(y Instruement, Lenader shall proyly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shald .mqunrc or sell the Property, Lender, pevor v the nequisition or sale
of the Property, shalt apply any Funds held by Lender w the time of acquisition or sale us a credit againsi the sums secured by %
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lendur under paragraphs ¢
i and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2. 6
third, to interest due; fourth, to principal due; and last, to any late charges due under iive Note.

4. Charges; Licns, Borrower shall pay all laxes, assessments, charges, fines and impositions attributable 1o the Property w
which may attain priority over this Security instrument, and leaschold payments or ground rents, if uny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrawer shall promptly furnish 1o Lender all natices of amounts 10 be paid under this paragraph,
{f Borrower makes these payments directly, Borrower shall promptly furnish ta Lender receipts evidencing the payments.

Borrower shall promptly dischacge any lien which has priority over this Security Instrunient unless Borrower: (n) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable 10 Lender; (b contests in good faith the lien
by, or defends against enforcement of the lien in, tegal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or (¢) secures (rom the holder of the lien an agreement satisfactory 1o Lender subordinating the fien o
thiv Sevurits fnsrrwenent. 101 ender determines that any part of the Propeny is subject to & lien which may auain priotity over
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this Securiry Instrument, Lender may give Borrower i notice idemtifying the en. Bormwer sl satsty the Hen ar take o or
more of the wctions set forth above within 10 days of the giving of aotice.

8. Huzard or Property Tnsurunce, Borrower shnll keep the improvements now eaisting or herealier erecied on the
Property imsured aganst loss by fiee, bazardy inchuded within the term “extended coverage® and nny other Tzneds, fncluding
foods ar fouding, for which Lender regpres imsurance. T arance shadl be maintained i the ameunts amd for the periods
that ender reqares The msannce currder providisg the insurance shalt be cliosen by Borrower subject 1o Fender's approval
which shisll not be unreasonbly withheld 15 Borrower by o msietain coverpge descrihed above, Lender may, at Lender's
option, ohtain coverage to protect Lender's eights i the Praperty i necordnnee with pueagraph 7

Al insurance policies and renewnds shall be aceeptable 1o Lender and shall dnclude a stindand mortgage clause, emder
shall have the right o hotd the poticies and renewals, [F Lender recuises, Borrower shall prompily give to Lender )l receipts of
puid preminms wnd renewal notices. T the event of toxs, Borrower shill give prompt nottee ta the insurance carrier wnd Lender,
Lender iy make prool of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writtng, insurange proceeds shall be applicd to restoration or repair of the
Property damaged, 4% the restoration ot repair is economically feasible and Letcter’s securlly i not lessened. (1 the restoration or
repair iv not eeononsicaily feasible or Lender’s security would be lessened, the insurance proceeds shiall be applied to the sums
secured by this Secirvy - nstrnment, whether or not then due, with any excess paid to Borrawer, I Borrower abandons the
Property, of does nol gaveer within 30 days a notice Trom Lender that the tnsurinee careier b offered o settle & claim, then
Fonder may collect the isecance procevds. Lender may use the proceedy 10 repair or restore the Properly or 1o phy sums
seeured by this Secieny Instromznuowhetler or not then due The 30-dny period will egin when the notice is given,

Unless Lender it Borruwer /otherwise apree in writing, any application ol proceeds w principal shiall net extemd or
postpone the due date of the moihly payments refurred t in paragraphs 1t 2 or chiange the ameunt of the payments. I
unler paragraph 21 the Property is acquiza oy Lender, Borrower's right to ary insurance pobivies amd proveeds resulting from
dammige 1o the Propenty prior to the acquistiop il pass o Lender to the extent of the sums seeured by this Secunity Instrumen!
immediately prior to the avquisition.

6. Occupuney, Proservation, Muintenusice unz Protection of the Property; Burrower's Loan Appiicationt Leascholi,
Borrower shall occupy, establish, and use the Properivaxdorrawer's principal residence within sixty Jayx alter the execution of
this Seeurity Instrument and shall continue to occupy the Pronerty ns Borrawer's principal residence for it feust one year after
the date of vecupaney, unless Lender atherwise agrees in wiiting, which consent shall not be unrensorubly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shidl not destroy, damage or impair the
Property, allow the Property 1o deteriorale, o commat waste an ahe-Property. Borrower shall be in defautt it aay forleiture
ﬂwhmnnpnmeUm,wNercWchcﬂmmm.hiwum\mmiuIcmwfjgmn!mﬂhﬁMumw“cuMernuhrﬁnkmucnfmc
Property of otherwise materinlly impair the Tien created by this Security taxeument or Lender's xecurity interest. Borrower tiy
cure such & default and resnstine, os provided in paragraph 18, by consing e actse or proceeding 10 be dismissed with a ruling
that, in Lender's goud faith determination, precludes forfeiture of the Borrower's fterest in the Property or other material
jmpairment af the lien created by this Security Instrumert or Lemler's security savceest. Burrower shall wlso be in default if
Borrower, during the loan application process, gave materinlfy false or innceurate inlormalan or sttements (o Lender (or fuiled
1o provide Lender with any materinl intormation) in coanection with the loan evidenced 01 the Note, including, but not fimited
v, fepreseatations concerning Borrower's ocgupancy of the Property oy u principal residence. i this Security Instrutnent is on &
leasehold, Borrower shall comply with afl the provisions of the lease. ) Burrower acquires fee ttle 1o the Property, the
fensehold and the fee title shall not meree unless Lender agrees to the merger inn writing.

7. Protection of Lender's Rights In the Property, {f Borrower fails to perform the covenants aid agreements contained in
this Security Insteument, or there is a legal procecding that may significamly affect Lender's rights inthe Property (such as u
proceeding in bankrupicy, probate, fur condemnation or forfeiture or (o enforce laws or regutitions), then “aoder may do and
pay lor whatever is necessary 1o protect the value of the Property and Lender's rights in the Peoperty, Lender's nctions may
include paying any sums secured by a lien which has priority over this Security Insirument, appeating in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parngraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragsuph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear interest from the
dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment.

8. Mortguge Insurnnce. If Lender required mortgage insurance as a condition of making the loan securgd by this Security
Instrumient, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage requiced by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to
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ohlain coverage substaitially equivalent 1o the mortguge lnsuranee previously anellect, st a cost substainlly equivident o tie
cast to Borrower of the mortgage insurance previousdy in elfect, from an alternate mortgage inarer approved by Lender, I
substamially equivalent mortgage insurance caverage is not available, Borrower shall pay te Lender each month o sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranee covernge lapsed or ceused lo
be in effect. Lender will aceept, use and retain these payinents as a toss reseeve in licu of morigage insurince. Loss reserve
payments may no longer be required, at the option of Lender, iV mortgnge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obiwined. Borrower shalt pay
the premivms cequiced 1o maintain morigage insurance in effect, or (o provide o loss reserve, until the requirement for mortguge
insurance ends in aceordance with any written agreement hetween Bosrower and Lender or applicable law

Y, Inspection, Lemder or its agenl muy make rensonable entries upon and inspections of the Praperty . Lender shabl give
Borrower nedice at the tane of o privr fo an inspection specifying reasonuble couse far the npectim,

{0, Condemamtbon, The proceeds of any award or clatm lor dages, tneet or consequential, in connection with uny
condemuation ot other taksg of any part of the Property, o for conveyanee i lien of condemnation, are hereby assigied
shall be pand 10 L eader.

tn the event of ol taking of the Property, the proceeds shal! be applicd to the sums secured by this Securily instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
markel value of the Prop:ity immediately before the taking is equal i or grewter than the amaunt of the sumys secured by this
Securily Instrument immediaie!y before the tking, untess Borrower and Lender otherwise agree i writing, the sums secured by
this Security {nstrument shabl e soduced by the amount of the procecds multiplied by the lvllowing fraction: (a) the ol
amount of the sums secured immediziely hefore the taking, divided by (h) the fair marker value of the Property immedinely
before the taking. Any balunce shall b paid to Rorrower. In the event of u partlal taking of the Property in which the (uis
tarket value of the Property imimedinteiy baeiore the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwis: agice in writing or unless applicable law otherwise provides, the proceeds shall
be apphicd 1o the sums secured hy this Securey aeinunens whether or ot the sums are ihen due,

I the Property 1s abundoned by Borrewer, o012 @liee notice by Lender to Savrower that the condesmor offers to make i
award or seitle o clam for dmages, Borrower fails e vespomd 0 Lender within 30 days afier ihe dute the notice is given,
Lender is amthorized t colleet and apply the proceeds, w its spivion, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing._sny application of proceeds to principul shail not extend or
postpone the due date of the monihly paymens referred 1o in parageaz0= | and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearunce By Lender Not a Walvee, Exiension of the time for payment or modification
of amortization of the sums secuted by this Security Instrument granted Ly /Crnder (0 any successor in interest of Barrower shatl
not operate to release the liability of the origmal Borrower or Borrower’s sucerssurs in tnterest. Lender shull not be required 1o
commence proceedings aguinst any successor in inferest or refuse to extend tine tor‘payment o otherwise modily anortization
of the sums secured by this Security Instrument by reason of any demand macc by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising nny right or remedy shiid nol be o waiver ol or preclude the
exercise of any right or remedy,

12, Suceessors and Assigny Bound; Jolnt and Several Liability; Cosslgners. The sovenanis ated agreenents ol 1his
Sceurity Instrument shall bind and benefit the successars and assigns of Lender and Borrowee, subject to the provisiony of
paragraph 17, Borrower's covenants and agreements shal! be joint and several. Any Borrower wio-co-signs this Securhy
Instrument but does not execute the Note: () is co-signing this Security Instrument only to wmorgege. erun and convey that
Borrower's interest in the Property under the terms of this Sccurity [nstrument; (b) is not personally obtigated o pay the sums
secured hy this Seeurity Instrament; and (¢) agrees that Lender snd any other Borrower may agree 1o exteniaodily, forhenr or
make any recommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent,

13, Loun Churges. If the loan secured by this Security Instrument is subject to a taw which sets maximum foan charges,
and that Inw is finally interpreted so that iie interest or othet loan charges collecied or 1o be collected in connection with the
foan exceed the permitted limits, then: () any such luan chaege shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums aleeady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be tremed us o partinl prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Boreower pravided for in this Seeurity Instrument shiall be given by delivering it or by muiling
it by first class muil unless applicable {aw requires use of another method. The notice shall be directed 10 the Property Address
of any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to
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Lender's aldress stated herein or uny other address Lender designates by notlee 10 Borrower, Any notice provided for in this
Seeurity Instrument shadl be deemed 10 have been given th Borrower or Lender whien given ax peavided I ihis paragraph.

18, Governing Law; Severahility, This Security lostrument shall he governed by federal law amd the law ol the
jurisdichion in which the Property is located. In the event that any provision or clouse of this Security Insirunient or the Note
conflicts with applicable Taw, such conflice shall not affect other provisions of this Security lstrument or the Note which can be
glven elfect without the contlicting provision, To this end the provisions of this Securfty tstrament and the Note are devinred
to he severable.

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Insirument.

{7, Transfer of the Property or a Beneflclu) Interest In Borrower. If all or any part of the Property or any interest in il
i sold or transfereed (or if & heneficial interest in Borrower is sold or trunsferred and Borrower is not a nitural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in ful) of all sums secured by this
Seearity Instrument. However, this option shall not be exercised by Lender if exercise iy prohibited by federal law as of the date
of this Security Instrument,

IF Lender exertises this option, Lender shall give Borrower notice of neeeleration. The notice shall provide a period of not
less than 30 days fror<the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. §f Borcower fails to pay these sums prior to the expirution of this period, Lender may invoke any remedics
permitied by this Sceurity-ins’rument without further netice or demand on Borrower.

{8, Borrower's Right' te Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstniment discontinued at any time prior to the carlier of: (a) 5 days (or such other period a8
applicable law may specify for reigscatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a juagmert enforcing this Security Instrument. Those conditions ure that Borrower: {u) pays
Lender all sums which then would be duc-ander this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreeinents; () pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneyt” fies; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's ngats ip the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. %ison reinstatement by Borrower, this Security nstrument and the
ohligations secured hereby shall remain fully effective as if ra acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Lonn Servicer, The Note i« partial interest in the Note (ogether with this Sceurity
Instrument) may be sold one or more times without prior notice to Beirsiwer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note und this Security Instrument. There atso may be one
or more changes of the Loan Servicer unreiated to a sale of the Note, If ther*-is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and arplicsble law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should be-izde. The notice will also contain any other
information required by applicable (aw.

20. Hazardous Substances, Barrower shall not cause or permit the presence, use; disnosal, storage, or relense of any
Hazardous Swbstances on or in the Property. Borrower shall not do. nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not arply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that arc generaliy recognizcd to be appropriate to normal

residentinl uses and to maintenance of the Property.
Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, tawsuit-or-ather action by any

governmental or regulatory agency ot private party involving the Property and any Hazardous Substance tr Fivironmentil Law
of which Borrower has actual knowledge, If Borrower learns, or is notificd by any governmental or reguisiary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substanees by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thin
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to weceleration under parageaph 17 unless
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applicuble lnw provides uthvaIL\).I QHEEPMFINII gﬁ;llvﬁlﬁ llﬂ%gn) l!u:'?uyun required to core the defuult;

(e) o chiate, mot e thioy 3O duys From the date the antie v glven to Boreower, hy whdeh the defunlt ot be cueedy wnl
{e) thit Calbure o cure dhe dofislt wn or betore (e date speciflod e ihe wotiee mmy resull In neeedorntiog of the swms
secored by this Securlty Tnsteument, foreclwure by judiclal proceeding and sale of the Property. ‘The notice shall Further
inform Horrower of the right to reinstate after acceleratlon and the right to ussert in the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to aeeelerntion und foreclosure, 1 the default |s ot cured on
or hefore the date speclfied in the notice, Lender, at lts option, muy require immediute puyment (n full of all sums
secured by this Seeurlty Instrument without further demand and may foreclose this Security Instrument by judicind
proceeding. Lender shull be entitled (o collect nll expenses Incurred in poesoing the cemedion provided in (his puragraph
21, including, but not limited to, reasonable nttorneys’ Fees wnd costs of tele evidence,

22, Releuse, Upon payment of all sumy secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.  Lender may charge Borrower o fee for refeasing (his Security
fnstrument, buc oty 1t the fee iy paid w o thied party Tor services readered and the charging of the fee is peemited under
apprlicalle law

23, Wadver of Homestend, Borrower waives sl righi of homesteml oxerption in the Property.

24, Rlders to Ui Security Instrament, 1T one or more riders are executed by Borrower and recorded together with this
Security Instrument, thezovenanty and ageeements of each such rider shall be jucorporated into and shall amend and supplement
the covenants and agreenients 48 this Security Instrument as it the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
(X Adjustahle Kate Rider .d CoOndominium Rider 1-4 Family Rider
|; Giraduated Payment Rider . Planned Unit Development Rider - Biweekly Payment Rider
_ Balloon Rider }w Rate Improvement Rider .| Secomd Home Rider
_IV.A. Rider -t Other(s) {specily)

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms aml covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesscs: /. (J 27/ L(//{[(A - // ’j(zr(-sﬂl)

HATTI(E SMITH Borrawer

(Seal)

‘Barrower

(Seah \ (Seal)

-Borrower Borrower

STAT %IZ;INOIS W /(/ County ss:

, @ Notary Public in and for said county and statedo hereby certify

o Y SR, e piten

, personally known to me 1o be the same petson(s) whose name(s)

subscribed 1o the forcgoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free und voluntary act, for the uses and purposes therein set forth,

Given undu my hand and official sval. this ,M Lﬂ{ G

@&y, sHIL) ws0n Page 8 01 8 Form 3014 9/90

Loan No. 1596428.5328
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

/|
THIS PIXBU/ADIUSTANLE RATE RIDBR (s made on this ¥th  duy of May .
1998 and (vincorporated into and ehall be desmed to amend and supploment the Mortgage, Dusd of
Trust or Security Doad {the *Securlty Instrument”) of the rme date given by the undensigned (the "Borrower*) to
wcure Horrower's Fixed/Adjustable Rua Nota (the "Note*) 1o + LONG BEACH MORTGAGE COMPANY

(the”Lender*) of the sams date and covering the proparty described [n the Security Inatrumeni and located at:

9080 SOUTH WALLACE
CHICAGO, IL 40420

{Propanty Addres)

THE NOT# PROVIDES POR A CHANGE IN THE BORROWER'§ FIXED NTERNAT
RATE ANU TG AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITE THE
AMOUNT THE F.ORROWER'S ADJUSTABLL RATE CAN CHANGE AT ANY ONN
TIME AND THE MAYIMUM RATE THE BORROWNR MUAT PAY,

ADDITIONAL COVENANTS, ir/adi!ltion to the covenamy and agraements made in the Security Inateumen:,
Borrower and Lender further covenant and asree s follows;

A. ADJUSTABLE RATE AND MONTHL Y 72, YMENT CHANGEY
Tae Noto provides for an Iniial fixed Interest eate of 18,135 %. The Note also provides for
@ charge 1 tho Initlal Aixed rate to an adjustable inse vat 1ate, a3 follows:

1. ADNUSTABLE INTEREST RATE AND MONTHLY ¢4 YMENT CHANGES
(») Change Dates
The Laitial fixed interest rate will change to an adjustable intcriat rate on the flzst day of June .
2005 , and on the firast day of the month every 6th monch Liereafier. Each date on which the adjustadl
interest rate could change fs called a "Change Date.

(b) The ludex

Beginning with the first Change Dato, the intersst rate will be dagod on an 12453 The *Inder” is the avarage
of the London Interbank offered rates for six month dollar depoaits in the London muckor based on quotations &t
flve major banks ("LIBOR"), as st fonb in the “Money Rates” section of The Wall St Joumal, or If the
Moncy Ruses gection coasea 10 be published or becomes unavailable for sy roason, thet a3 set forth in
comparable publication selected by the Lender. The moat recant Index figure available as-of ¢ date 48 days
before 2ach Change Date s called the "Curros Index.”

{c) Calculation of Change
Before each Change Date, the Lander will caloulste my new intersat rata by adding  Six and Three
Fourths perceatage point(s) 6.7%0 %) to the

Currens Indax. The Lender will then round the result of this addition to the nearest one-sighth of one percantage
point (0.125%). Subject to the limita stated [n Section 1(d) on tha fallowing page. this rounded amount will be the
gew {ntorest £ate until the aext Change Date.

Muitistate Pxed/Adjuatabie Rate Aider - Libat « Slngle Pamily

Excopt (P}
fapn 1 93
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The Lander will then doterming the amouni of the monthly nsyment that would be sufficlent to rapay the
unpuid principal balaace & of the Change Daws In full on the Maturlty Date & the new interesi tais in
sbnaqtinly equal peyaieats. The recult of this oaloulatlon will be the new monthly prymant.

(d) Limita on Intersst Rute Changes
The intoreat rate &t the first Change Date will not be greater than 16,138 % or Jess then
12.2%0 %. Thereafter, the adjuatable interest rete wii] never be incrensed or decreased an ey

singio Change Date by mare than One
percentago polots { 1,000 %) from the rats of intarest applicable during the praceding 6 months. The
adustable {nierost rato will never be groater thun 31,128 %. which ls ¢alled the *Maximum Rate*
or less than 13,250 % which i3 caljed the "Minimum Rate".

(o) £ffecitvz Nate of Changes

Bach new sopinable imtorest ate will become offective on each Changs Date. The amourt of sach new
monthly prymeat «!'i be du¢ and payable on the flonr monthly payment date after the Changs Date until the
amount of the monthiy reyment changes agin.

(1) Notice of Changs

The Lander will deliver or =il notice of any changes in the adjustable tnteress rate and the amount of the
new conthly payment to the Berravr befors the effective dme of any chauge. The uotice will include
information required by law to be given o the Borrower and also the title and telephaae aumber of & person who
will anawer aay questions regarding the (0tlca,

B, TRANSFER OF THE PROPERTY OR A AENEFICIAL INTEREST IN BORROWER

[, Until Rorrowst’s initiat fixed lnteraer rarn changes 1 an adiustablo {n56zest fate undor the terma stated in -
Section A above, Unitorm Covenant 17 of the Sacurity in%irvment provides as follows:

Tranaler of the Property or a Beneficlal Interest In Borcower. If alf or any part of the Property ot ay
{ntarest in it 1y sold or wransferred (or if n benaffclal interest In Boirower iy 101d or tranaferred and Borrawar s not
& parural person) without Lender’s prior witien consent, Lender may &t Lp.cpilon, requite inunediste payraent in
full of all sums secured by this Security Instrument. However, thin oprien shall not be exarcised by Lender if
exerctaa s prohibliad by federal iaw as of the date of this Security lnstrumeni,

U Lender exerclses this option, Lender shall give Borrower noties of accelziaion, The notice shall provids »
period of not logs than 30 daye from the dare the notice iy delivared nr mailed withis which Borrowar mun pay 4l
nums secuted by this Securlty loprument. 1f Borrower falls to pay these sutns prior-ic the expiration of thls
period, Lander may invoke any remedles permitied by this Security Instrument withou’ furdar noties or demand
on Borrower.

6L 0FESE

2. When Borrowaer's inirial fixed interest rate chenges to sa adjustabls imarest maie under the iorms stated {n
Section A sbove, Uniform Covenant 17 of the Security Instrument contained in Sectlon B(1) abovs shall then
censé to be in affect, and Uniform Covenant 17 of the Secusiry Inatrument shall be snended 10 read as follows:

Transter of the Property or & Renaficial Intersst In Borrowsr, 1F all or any part of che Property or any
interest in it {3 soid or transferred (ot |f a beneficial intureal ity Borrower i3 seid ae transfocred and Borrower Ly oot -—
a natural person} without Lander's prior writien consent, Lender may, at ity option, require immadiats paymont in
tull of all sums secured by this Securicy Instrument. Howaever, this option shall not be exercised by Leader If

Multesaty Fixed/Adjuntabie Rate Rider - Libar - Bingle Mamily
Uxaent (FL)

ﬁ;lmou‘mm Mpiord
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exercise 19 prohibited by federal law as of the date of this Security Lastrument. Lender also shall not exercise this
option if: (s) Dorsewor aguoos to be tubmitted to Lender informatlon raquired Ry [ ander in svaluats the intanded
transferee aa {f a new loan were being made Lo the transferee; and (b) Lender reasonably determines that Lender's
securily will aot be lrupalred by the loan assumption and that tho risk of & breach of any covenant or agreemant in
this Security Instrument {s ascceptable (o Lender,

To the extent permltied by applicable law, Lender may charge a reasonable fee as a condlion to Leader's
consent to the loan assumptios, Lender also may require the transferee to sign an assumption agreetment that is
accepiable to Lender and that obligates tho traziaferes 1o keep all the promisss and agreemenis made {n the Note
and 10 this Security lastrument. Borcower will contiaue to be obligated uader the Nute and Yecurity [natryment
untess Lender roleases Borrower tn writing.

If Lendae exorcises the option to require Immediste payment tn full, Lender shall glve Borrower notice of
acceleration The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within *which Borrower must pay all suma seourod by this Security [nstramnent. If Rorrower [ails to pay
these sums prici s the expiration of thin period, Lendor may Invoke any remadies permitied by this Security
Instrument without ¢iher notice or demand on Borrower,

BY SIGNING BELOV/, Borrower accepts and agrees to the lerms and covenants contained in this
/Adjustable Rate Rider.

B
/[tﬁfk’ %/M/V L) (‘ ‘Zﬁ (Seal) (Senl)

"HATTI§ SMITH Borrowar Bormower

(Sral) (Seal)

Botrows? Bortower

[Sign Original Only)

Multistats Plxad/Adjustable Rate Rider - Libor « Single Pemily
Excopt {FL)
a:naommn Pgeded
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