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 MORTGAGE

(With Futuse Advance Clause)

1. DATE AND PART7®S. The date of this Morgage (Security lasteument) is . MaY.. 572, A998 ond the
parlis, their addresses o fax identification numbers, it reguired, are as follows:
MORTGAGOR: {
Robert L. & Vick{ m. Srepen, his wife
1324 W, Schubert Ave,
Chicago, lL 60614

e eS80 of fillnOl e o e

LENDER:
Chicage Financial Services, Inc.

520 W, Erle, Suite 240 ,
Chicago, IL '
e &

n
- -

2. CONVEYANCE. For good and viuable consideration, the teserpt and sufficiency of which is acknowledged, and
ta secure the Secured Debt (defined telaw) and Morigagor<performance ueder this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and waerams 10 Leider the following, duseribed propenty:

LOT 25 IN BLOCK 6 IN THE SUBDIVISION OF BLOCKY 5, € AND THE WEST } of BLOCK 7
IN THE SUBDIVISION OF BLOCK 44 IN SHEFFIELD'S ADRITION 0 CHICAGO, IN SECTIONS
29,31,32 AND 33 ALL IN TOWNSHIP 40 NORTH, RANGE 14, EAS1 GF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, TLLINOIS,

Pl B 14239301 < 033 00w

GHSarisor [rp

The property i localed in

(Addrew) (1P Canded
Together with all righits, casemuents, appurtenances. rovalties, mineral rights, oil and gas vights, ol wader and riparian
rights, ditches, and water stock i bk esisting and Tuture improvements. steactures, fistures, aml replacements that
HEEY fow, oF abany time in the future, be part of the real estite described above Gl reterred to s = Propenty™).
. SECURED DEBT AND FUTURE ADVANCES, The teem “Secured Debt™ is defined as Tollows:
A Dbt ineursed wmler the terms of all pronrissaey seteds), contrnetts), guirany(s) or other evidesce of deb deseribed
befow and all their extensions, renewals, mudifications ar subsittions. (When referencing ihe delis befow 11 iy
sugpested that you incliede dems such @y borrowers” mpnes, note aniounts, interest retes, ety dutes, et

Robert L., & Vicki L. Stepen

Home Equity Line Maximum: $44,000.00
Bater Ivfme Kate plus 2,752
Maturity bates Aprif 1/, 2010
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reasonnbde parpews foe the aspection Any tnapection ol the Prapecy siadl be entirely dor Lender's benetit wd
Murtgigor will in ne way rely on Lemders inspection.

AUTHORITY TO PERFORM. I Mottgagar Linds 10 peaform asy duty or asny of the covenants contained in this
Secunty fosteamen], Feadvr tay, wahowt notwe, peddorm o viuse them 1o be perlomned, Motigagor apputints
Lender as attorsey afaed w s Mentgagor's naine o gty any amount gevessary for pertonmance. Leader's right
to perform for Martgager shall wot create an obhigation to perform,amd Lender’s tmbare G petddonm will ol
preciade 1 ender trome exercising sy of Lender's other rights ander the biw or this Secarity Iistrwment. |any
construction on the Propeety i diseomtinued or tot carsed on i g reasanable manner, Lender may ke alb seps
nevessary ta protert Tender™s seeurity mterestin the Praperty, including completion of the construction.

ANSIGNMENT OF LEASES AND RENTS. Mortapon ieevovibly rants, barginns, sells, conveys and warrinls o
Lender iy adional securiy all the nght, ttle and mterest m aid toany and all existong e feases, sileases,
and any other e ten o verbad agreements for the use amd occupancy ol any ponion of the Propeny, inclading sy
extensions, reatwals, modifications or sahstitutions of sach eements Gl reterred 1o as “Leasey™) aod rents,
isnes i profits bl ceferred o as “Rents™). Martgagor will prompily provide Lender with true and correct copies
of all existing and futare Yeases. Mortgagor may colfeer, receive, enjoy and use the Rems so long as Mortgapos is
ot g0t delaudt under the terar of this Security lastrament.

Muortgagor agrees thal ths assizament s nimedistely ellective after definet between the parties 1o this Secarity
Instrusnent and cHective as o e parties on the recordig ol the Sceurity Tastrument, and this assigement will
remain effective daring any period of cedemption by the Mortgagor antif the Secared Debt s sitistivd. Mortgagw
aprees that Lender may take actual passzssion of the property without the necessity of commencing legal action
and that actual possession is deemed teecour when Lender, or its agenl, notifies Mortgagor of defaslt and
Jemsnds thit any teaant pay att future Resssatirecty to Lender. On receiving notice of delwult, Mortgagor will
endurse and deliver to Lender any payment of Repsig Mortgagor's possession amd will seceive atty Rents in trost
tor Lender and will sat commingle the Rents wibuane other Tunds. Any amotats collected will e apphicd s
provided i this Seeurity Instrament. Montgagor warrreots shat so defaudt exisis wnder the Leases o any applicable
Jandford/tenant Jaw Mortgagar ahe agrees Lo nsiatain sadsequire any eaant to coniply with e terns ol the
I cases and applicable law.

LEASEHOLDS; CONDOMINIUMS: PLANNED UNCE DEVELOSMENTS, Mortgapor aprecs (o comiply with
the provisions of any lease i this Security Tnsteument ss on a leischold, 15 the Property mcludes o unit o a
condominium or a planacd unit devetopment, Mortgagor will peeforavall of Mortgagor's doties under the
covemasnts, hy-laws, or reguitations of the condomsiniues or planned unit devebipsent,

2, DEFAULT. Mortgagor will be an default iF any party ubligited on the Secured Debt fails o make payment when
due. Mortgagor widl be in defindt i o bredeh oceurs under the terms of this Securisy-dnstrument ar any other
document executed for the purpose of creating, securing or guacantyimg the Seeured el goad taithe beliel by
{ender that Lender at any time @ nsecure with respeel 10 any person or eatily obligated st tine Secured Debt or 1
it the prospect ofany payment of the vilue of the Praperty is impaired shall also constituee i cvent of defaul,

REMEDIES ON DEFAULT. In sonte instances, tederal and stade Taw will requive Lender to provide Mortgagor
with gotice of the right o eure or vther notees and may establish e sehedudes for forectosure actions, Subject 1o
these Himitations, i any, Lender may aceelerite the Seeured Uebt and foreclose this Seeurity Instrunient in o
mannet provided by law it Mogigagor is in defaatt. Upon defaslt, fender shall have the right, withow declaring the
whole indebtedness due and pavable, to Torectose against all or past of the Praperty. This Mortgage shall continue
as i on any pact of the Proparty got sold on Toreclosure,

At the option of Lender, all or any part of the agreed Tees and charges, aeerued interest and principad shall became
invnediately due and pavable, after viving notice i required by faw, upon the oceurrence of o default o anytime
thereatter. In addition, Lewder shall be entitled to bl the remedies provided by Law, the terms of the Secured Debt,
this Seeurity tastrument and oy relited documents, Al remedies are distinet, cumulative and not exclusive, and the
kender s entitled 1o all remedies provided at law or equity, whether or not expressly set forth, The acceplance by
Lepder of any sunt in payaient or partial payment on the Secured Debtafter the balanee is due or is aecelerted o
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AR esisteace pobewes wmd renewals shall be aceepiabte to bender amd i) melude s stmdand “morfpage chise”
and, where applivablbe, ™loss gayee clase™ Motgagor shalb immedintely aotity Leader of caneellntion oy
terinition of the insuranee. Lender sliddl lise the cpht to hold the podicies amd senewals, 18 Lender regaires,
Mo tapor stuadf imedetely give o 3 ender all recepts of pand preasums e renewad potices. Vpan fos,
Maotgapen shiashh ove smmedinte notive 1o Hue sisieaiee cartet amd Fender Yeader may make pront of fow il not
nusle mnedsately by Morgiger,

adeas otherwise agreed inownting, Wl msaraace proceceds shih be appliead to e cestoratiom oz repaie ol the
Froperty o 4o the Seenred Dbl whetlier or sot then due, wt Eender’s aption: Any sppheation of procesds (o
prisapal shall nat extend o postpone the dae date o) the sehedwled payment nor change the amenmt ol sy
paas e nt. Ay excess will be paid Lo the Moryagor, 1 e Propesty is acyuired by Lender, Morgagoe's vight G iy
msueanee paticies amd proceeds resalirag from dimage W the Property before the aequisition shall pass 1o Lewdes
to the exteat obthe Seeured Debtimmediately before the acgtisition,

18, ESCROW FOR-CAOXES AND INSURANCE, 11 atherwise provided i a separate agreviment, Mortgagon may e
regqunred to pay 10 Fesader funds for tiases and tnsureee m eserow,

(9. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTN, Mongapor will provide W Tendes upon reguest,
any Binaneid statement vimmdorataiien T ende may deenn eissonably pecessiny. Maripagon agrees tosipgn, sleliver,
and Ble any addisomal docamests 2@ cernfications i Lender may consider necessaey o pedect, contine, amd
preseive Mortgagor's obhgations undsa vis Secunsty Tastroment and Lendes's e stitus on the Prapety,

20, JOINT AND INIMVIDUAL LIABILIT Y COSIGNERS: SUCCESSORS ANDY ASSIGNS BOURD, Al doties
under this Secueity bastroment are ot aid 2adividual, I Mactgagor sipgns this Seeurity lstriment it dovs nal
sten o evidenee of debt, Mortgaeer does so bnly to morhgage Motiganor's feterest @ the Propenty 1o seeane
paytnent o the Seetred Diebt and Mortgagor doct maagree 1o e personally liable on the Secured Dbt I thus
Security Instrument sevures o guaranty between Lendar ind Muoctagor, Morigugor agrees bo waive any rights that
nity prevent bonder from bringine any action or ¢lain spainst Merigagor or any party indebted ander the
obheation. These rights may inchade, but are not linited <oy anti-delicieney or one-aetion liws, Mortgagor
aprees et Leader and any party to tis Securty Instrumeat gy extemd, modity or ke any chonge i e leris
of this Secunty Tnstrument or any evidenee of debt withott Morigazoss vonsent, Such i change will sot rekeine
Maortigor trom the terms of this Security Tnstrument. Fhe ditties ana et of dis Seeurity Snstrmment shiali biad
and henelit the suceessors and assigns of MorGgagor and Lemder,

HAPPLICABLE LAW SEVERARILITY INTERPRETATION. Firs Seewriey Instrament is governed by the fisws
al the jurisdiction in which ender s located, exeept 1o the extent otheiwise reguirea by the Taws of the purisdiction -
where the Property is located. This Seeurity fnstransent s complete and Tully integrated. Chis Sccurity Losteaeng:
mary vol be amenided oc modificd by orab agreement. Any section in this Seeueity Instramaiveattaehnents, or apy
avreement rebied 1o the Seeured [Jebt that conflicts with appheable law will not be eZiedtive, unless that law
expressty or implicdly permits the saeiations by written agrecinent. 1 any seetion of this Seeuriy Lastrument cuntiut
e entoreed secording to its terms, thar seetion witl be severed and will not afteet the enterecabitity of the
tennsinder of this Security nstrument, Whenever used, the siogubin shiall include the plurad and the plural the
singular, The captinms and Teadings of the seetions ot His Seeurnty Instrument e fer convenienee anly i are not
ta e ased tointerpret or defing the terms of this Seeurity Instrument, Time is of the essence i His Sectnity

$RI0LESH - -

fnstrument.
23 NOTICE, Unless othwrwise regetired by law,any notice shall be given by defivering it or by mailing 11 by first ¢lss
_mat! t the approprinte party's address on page T ot this Security Instrumsent, or oany other address designated in
writing. Notice to one mortgagor will be deemed 1o be netice to ofi mortgagors.

23 WAIVERS, Exeept 1o the extent profiibited by Taw, Mortgagor waives all appraisement amd homestead exemption
trebs dedabiang 1o the Properiy

(page 5/ &)
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