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 CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRI. 121885, between Vaso Praradovic and Kristi Sell-Preradovic, his wife,
as joint tenants, whose address is 2032 ' Motfat, Chicago, IL 80647 (referred to below as "Grantor"); and
COLE TAYLOR BANK, whose address Is 1965 N. Milwaukee Avenus, Chicago, IL 80847 (referred to befow as

"Lender").

GRANT OF MORTGAGE. For valusble considerzi'sa, Grantor morigages, warrants, and conveys to Lander all
of Grantor's right, title, and interest in and 1o the lollnwing described real property, logethar with all oxisting or
subsequently erected of alfixed buildings, Improvemants and fixtures; &il easements, rights of way, and
appurtenances; all water, water rights, watercourses and-diich rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits retsing to the real property, including without limitation
all minerals, off, gas, geothermal and simitar matters, locates ' Cook County, Stste of lllinois ({the "Real
Property"):

LOT 17 IN BLOCK 13 IN PIERCE'S ADDITION TO HOLSTEIN PART.OF THE NORTH 1/2 OF THE SOUTH

WEST 1/4 SOUTH WEST 1/4 OF SECTION 31, TOWNSHIP 40 NCATH, RANGE 14, EAST OF THE THIRD

PRINC!PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address i commonly known as 2348 W. Moffat, Chicago, iL 60647. The Real
Property tax identification number is 14-31-309-012.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to al. laraes of the Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial £0.a security interest in
the Personal Property and Rents,
DEFINITIONS. The following words shail have the following meanings when used in this Moripage. Terms not
otherwise delined in this Mortgage shail have the meanings attributed to such terms in the Unitorm Commarcial
Code. All references la dollar amounts shall mean amounts in lawful monay of the United States of America.
Existing Indebtadness. The words "Existing indabtedness” mean the indebledness describad below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means Vaso Preradovic and Kristi Seli-Preradovic. The Grantor is the
mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sursties, and accormmodation partles In connection with the Indebtedness.

improvemenis. The word "Improvamenta” means and includes without limitation all existing and fulure
improvements, fixtures, buildings, structures, mobile hames affixed on the Real Property, facilities, additions,

repiacements and other construction on the Real Property.
Indebledness. The word "indebtecness” means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obilgations of Grantor under this Mortgage, together with interest on such amounts ae provided in
this Mortgage. In addition to the Note, the word “Indebtedness” includes all obligations, debts and liabilities,
plus inlerest theracn, of Grantor to Lander, or any one or more of thom, as well as all claima by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
tha purpose of the Note, whether volumtary of otherwise, whaiher due or no! dus, absolute or contingent,
liquidated or uniiquidated and whether Grantor may be liable Individually or jointly with athers, whether
obligated as guarantor or otherwisa, and whether recovery upon such Indebtedness may be or heraalter may
become barred by any statute of limitations, and whether such Indebtedness may be ur hereafiar may hecome
otharwise unentorceable. This Mortgage securaes, in addition to the amounts speciliad in the Note, tulure
advances in the amount of $50,000.00, togother with all interest theraon, which future advances Lander
obligated to-make so long as Grantor complies with alt the terms and conditiona of the Note or ofher loan
agreement; hov:aver, In no avent shall such fulure advances (excluding interest) exceed In the aggregate
$50,000.00. A7 no time shal the principal amount of indebtedness secured by the Morigage, not
including suma arvynced to protect the security of the Mortgage, exceed $100,000.00.

Lender. The word "Lznder" means COLE TAYLOR BANK, its successcrs and assigns. The Lender is the
mortgagee under this Nor'gage.

Mortgage. The word "Maitgage" means this Mortgage belween Grantor and Lender, and includes withoul
limitation all assignments and se:urity interest provisiona relating to the Pergsonal Properly and Rents.

Note. The word "Note" means the wromissory note or credit agreement dated Aprii 12, 1995, in the original
principal amount of $50,000.00 rom-Grantar to Lender together with all renewals of, extensions of,
modifications of, refinancings of, conscraations of, and substitutions for the promissory nole or Agreement.
The interest rate on the Note I8 a variabie ! tcrest rate based upon an index. The index currently 1s 5.000%
per annum. The Intarest rate to be applied to tie unpaid principal balance of this Mortgage shait be at a rate
ot 1.500 percentage poini(s) over the Index, iceuiling in an initial rate of 10.500% per annum. NOTICE:
Under no circumstances shall the interest rate on in.is Mortgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CUNTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property® nienn. all equipment, fixtures, and other articles of

Bersonal property now or hereatter awned by Grantor, anu now.or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, aii raplacements of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or ather disposition of the Propety.

Property. The word "Property" means collectively the Real Property 2:1d ine Personal Property.

Real Properly. The words "Real Property” mean the property, intarests and rights described above in the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include yathout limitation all promissory
notes, credit ggreements. loan agreements, environmental agreements, guar2atas, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, wrether now or hereafter
existing, executed in cannection with the indebtedness.

Renis, The word "Rents" means all present and future rents, revenues, income, issuce royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Monigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba governed by the following provisions:
Possession and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty 1o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
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ropiacomonts, and maintonancy necossiry Lo preserve s value.

Hazardous Subatances. Tho tarms "hazardous wasto,* “hazardous subslance,” "disposal” *rgluaso* and
“hroatenad roleasu,” as usad in hs Mpnpage, shall have the aame meanings as sl fonh in t%n
Comprohgnsve Enviranmental Reaponso, Componsation, nnd Liabiiity Act of 1080, as amendix), 42 U.8GC.
Seclion 8601, of 8eq. "CERCLA"), 1he Supq_rtund Amondments and ouuthorizalion Act ol 1880, Purg. L. No.
8-409 ("SARA") tho Hazardous Mal?r s Transportation Act, 48 U.8.C. Section 1801, ol soq., the Resourco
onservation and Racavery Act, 49 U.S5.C. Section 6901, ot aqﬂi. ar other applicable stato or Fedoral lnws,
rules, or regulations adoptad pursuant to any of the foragoing. The torms “hazardous waste” and "hazardous
substanca” shall also include, without limitation, ?mroleum and potroleum by-products ar any fraction tharaot
and asbestos Grantor ropresonts and warrants 10 Londer that: {a) During the period of Grantar's awnorship
of tho Proporly, thara has bean no us, goneralion, manufacture, storage, troatment, disposal, rolonso of
threatonad raloase of any hazardous wasta or substance by anz persan on, undar, or ahoul the Property; (b
Grantor has no knowladyn of, of reason {0 bofiave that thore has boen, oxcept as previously disclosed 10 ant
acknowladgod by Londer in welting, () any uss, genaration, manulaciure, BIoraye, treatmonl, disposal,
ruloase, or threatened roloase of any hazardous waste or substanc by any priot ownors or atcupants of tha
Pr(q{yeny or L8y actua!l or threataned litigation or claima of any kind Y any parson ralaling to such matars;
¢) Except 2o previousty disclosed to and acknowledoed by Londor in wriling, (i) neithar Grantor nar ny
tenanl, conlractor, ajont or othar authorized user of the Property shall use, gonorate, manufacture, sloro,
trodt, disposo of, i feinage any hazardous wasto or substanco on, undar, or about the Propar!y and (i) any
such activity shatl Je-csnducted In compliance with all applicable fadaral, state, and loca) laws, regulations
and ordinances, includiag vithout limitation thoso luws, requiaticns, and ordinanceq described above. Grantor
authorizes Lender and its'agents 1o entar upon the ProrPony to make such ingpections £1nd osts, a Grantor's
expanse, as Lender may daem-appropriate to detorming compliance of the Propary with this saction af the
Morlgage. Any inspections of teels made br Lander shall bo for Londaer's purposes only and shall nat_bo
constrund lo create any respons pitvor labillty on tha part of Lender to Grantor or 1o any ofhor parson  The
representalions and warranlies corined horein sro based on Grantor's dus diligence in investigating tho
Property lor hazardous waste. Granleg nnrebn (a) releasns and walves any futura claims against Lendar for
indemnity ot contribution In the event Grantor bacomes liable for cleanup or olher coals undor nny such laws,
and ib) agrees to Indemnily and hold harmioas Lender against any and &i claima, loesos, Inbllities, dnmana
Penai ios, and expensns which Lender may cirectly or indirectly sustain or sullor resulting from a breac of
his section of the Mortgage G a8 & conssquence of any use, generation, manglnctu:e. slorago, disposal
release or threatened relaase occurring prior"l'o Grantor's ownership or interest In the Proparty, whather or not
tha same was or should have been known lo Grantor. The provisions of thig section of the Morgage
including the obligation to indemnity, shall survive the nayment of the indebtledness and the satisfaction and
recanveyance of the llen of this Mortgage and shall rot Ja affected by Lender’s acquisition of any Interest in
the Proparty, whather by foreclosure or Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or pernit any nuisance nor commit, permit, or suffer any
stripping of or wasta on or to the Praperty of any portion of tie Froparty, Without limiting the generality of tha
foregaing, Grantor will not remove, or erant to any other parey-the right to remove, any timber, minerals
{including oil and gas), soll, grave! o rock products without the prior wiltten consent of Lender.

Removal of Improvements. Grantor shall not demoalish or remove ey impravemants from the Real Property
without the prior written consent of Lender. As a condition to the rarva! of any improvemants, Lender ma

require Grantor to make arrangements satistactory to Lender 1o ruptace such Improvements  wit

Improvements of at least equal value.

Lencer's Rl?hl to Enter. Lender and iis agents and rapresentatives may enter Lpon the Real Pro %ny at all
reasanable himes 10 attend to Lender's interests and to inspect the Propeny fnt. purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comptiance with Governmental Requirements. Grantor shall promptly comply with a8 12, ordinances, and
raguiations, now or herealter in effact, of all governmental authoritias applicable to the usue r occupancy of the
Propenty, including without limitation, the Americans With Disabllities Act. Grantor may con.est n good faith
any such law, ordinance, or regulation and withhold compllance durlnP any proceeding, Incluing appropriate
appeals, so long as Granlor has natified Lender in writing prior to doing 8o and so long as, rt Lender's sole
opinion, Lender’s intarests in the Proparty are not jeopardized. Lender may reguire Grantor (0 posl adegquale
sacurity or a surety bond, reasonably salisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor ehall do all
othér acts, in addition lo those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior weinten consent, of all or any
part of the Fieal Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sais, deed, instaliment sale contraci, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, 'ease-option contract, or by sale, assignment, or transfer ol any
beneficial Interest In or to any land trust holding title 1o the Real Property, or by any other method of convayance
of Raal Property interest. It any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
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or limited tiabilily company Interesls, as the casa may bs, of Grantor. Howaver, this option shall not ba exercised
by Lander if such exarcise ia prohibiled by federal law or by Ilhnos law.

LAXES AND LIENS. The following provisions relating 1o the taxea and lieng on the Proparty aré a past of thia

ongage.
Payment. Grantor shall pay when due (and in all eventa prior to dglinquency) all taxes, payroll 1axes, special
{axes, assassments, water charges and sewer service charges lavied againgt or on account of the Property,
and shall pay when due all claims for work done on ar for services rendered or matenal furnished to the
Properly. Grantor shall maintain the Property free of all lieng having priority over or equal ta the terest of
Lendaer under this Morgage, except for the hien of 1axes and Assesaments not duc, excepl for the Exialing
(ndabtedness refarred to balow, and except as otherwise provided in the following paragraph

Right To Contest, Grantor may withhold paymant af any tax, Asgessment,_or claim in connection with a good
jaith dispute over 1he obligation to pay, so long as Lender's interest m the Propery 18 nal jeopitdizad 1 ahen
arlras or 18 filed as » result of nonpayment, Grantar shall within fiteen (15) days after (e lien dnsos o, 11
lien is filad, vithin fihean (15) days alter Grantor has nolice of the ting, socure The dischmge of (he e, o f
rm\unamd oyendor, deposit with Lender cash or a sufficien! corporate surety bond or ulhei secuidy
satisfactory 10 Cender in an amount suliicient to discharge the lien (g)lus an¥ costs and attorneys’ lees or glher
charges thal coulc accrue As & result of & foreclosure or Bale under the lien. In any conlesl. Grantor shall
defend itsel! ana Lender and shall aallstr any adverse [udgment balore enforcement Iaﬁamal the Propeny
Gramtor shall nursz wonder as an additional obligee under any suraly bond furnished in the cantest

proceadings.

Evidence of Payment. Zruntor shall upon demand furmsh to Lender salisfaclary avidence of payment of the
iaxes or assessments and siiall avthorize the appropriate governmantiai official to dehiver to Lendoer at any ma
a written statomoent of the taxes and assessments against the Property.

Notice of Consiruction. Granic: shall notify Lender al least fiteen (15) days hefare any work 8 commenced,
any servicas are furnished, or any maivrals are supRhed to the Proparly, If any mechanic's lien, matertaimen's
lian, or other lien could be assarfac nn account of the work, services, or materials.  Grantor will upon request
of Lender furnish to Lender advance (spurances satisfactory to Lender that Grantor can and will pay the cos!
of such improvemants,

aRgPERTY DAMAGE INSURANCE. The lolicwing provisions relating to insuring the Property are a part of this
ortgage.
Maintenance of insurance. Grantor shall piacura and maintain policies of fire insurance with standard
extended coverage endorsements on a replacerient basis for the (ull ingurable value covering all
improvements on the Real Property in an amount suficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. “Giantor shall ai8o procure and maintain comprehensive
general liability insurance in such covefagne amounts as-iznder may rec}uest with Trustee and Lender bein
named as additiunal insureds In such liabllity insurance ‘pulicies. Additionally, Grantor shall maintain suc
other insurance, including but not limited to hazard, busincos interruption and boiler ingurance as Lender may
require. Policies shall be written by such insurance comparies and in such form as may be reasonably
aqcethbie to Lender. Grantor shali deliver to Lender certificates o1 coverage from each insurer containing a
stipulation that coverage will not be canceiled or diminished withGui e minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the ingurer's liabiliv-for failure to give such notice. Each
ingurance policy aiso shall include an endorsement providing that covsrege in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other feison. Should the Real Property
al any time become located in an area designated by the Director of tha Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees 10 obtain and maintain “ederal Flood Insurance, ta the
exient such insurance is required by Lender and 18 or becomes avallable, for the (erm of the loan and for the
full unpdid principal balance of the loan, or the maximum limit of coverage that is pvaiable, whichever is less.

Application of Proceeds. Grantor shall proméatly noti!r Lender of any loss or damage ic the Property. Lender
may make proof of logs il Grantor fails to do so within fifteen (15) days of the Cacualy. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to tve reduction of the
Indebtedness, payment of any lien atlecting the Property, or the restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days anter their
receipt and which Lender has not commitied o the repair or restoration of the Property shaif be used first to
pay any amount owlerg; 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtednass. It Lender holds any praoceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Saie. Any unexpited insurance shall inure to the benelit of, and pass to, (he
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provigions of this Mortgage, or at any foreclosure sale of such Property.

Compiiance with ExlstInP indebtedness. During the perlod In which any Existing Indebtedness described
below is in effect, comﬁ tance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, it
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divigion of

roceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

ndebtednens.
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rantor's Report an tnsurance. Upon raques) of Lander, howeveor not more than once & Kear. Grantor shall
urnish to Lender a ropon on aach axiating policy of insuranco showing: (4] tha name of the indurer; (h) the
riskn Insurud, {(¢) the amount of 1he paticy, (d‘)h!hn proporty insurech, the thoa currant raptacomant vaiun of
such propery. and tho manner of dotermining that valug; ane & ) the expiration date of the p(gtc:v. raninr
ghall, upon raquest of Lander, have an indapenden! appraiser satistactory to Lender dotorming the cash vilue
repiacemant cost of the Proparty.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indebledness in good standing as required below, or If any dctfon or procesding is
cammanced hat wauld materially affect Lender's imerests in the Property, Lender on Grantor's behall may, but
shall not ho rm}mmd 10, take any action that Lender deems appropriate. Any amount that Lander axp?‘nds in 80
deing wil s interant i they 1t chirgedd undar the Noto from the date Incurred or paid by Lender to (he date of
rapayment by Grartor. All such oxponsos, st Lender's aoption, will (4} bo pryable on domand. () be gdded to tha
batanco of 1he Note antt be appottionet amang and he puyabla with any instaliment prymenis to become duo
during aithor ‘4) thy term of any apphcible inNurance gnncy or (i) the remalning term of tho Note, or (&) bo
treated a8 a balloor paymant which will ba due and payablo at the Nota's maturity.  This Mortgage alne will sacuro
payment of thesa-arrzunis. The tighta pravided for in (his ’pamgra h shat be In addition to ant athar tighty or Any
romedies to which Londer may be entiliod on account of the detaull.  Any such action by Londor shall not be
conslrund as curing th oafault 8o a8 to bar Lander from any remedy that it otharwise would have had.

PVXARRANTY; DEFENSE {IF TITLE. Tha following provisions ralating to ownership of the Properly are & part of this
ortpage.
Title. Grantor warrants that  (a) Grantor holds good and marketable title ol racord to the Property In foo
simple, frae and clear of all Welte-and encumbrances cthar than those set forih in the Real Property dascription
or in the Existing Indebledness section below or in any iitie ingurance policy, title rapun, or linal utle opinion
lssued In favor of, and accepted by, .ender In connection with this Mortgage, and (b} Grantor has the ful
right, power, and authority to executs and deliver this Mortgage 10 Lender.

Defense of Titte. Subject to the axcejtior. in the paraﬂraph ahove, Grantor warrants and will forgver delend
the titie ta the Property against the lawiv: claims of aft persons. In the event any action ar proceeding s
commanced that guestions Grantor's litle or 1he interast of Lender under this Martgage, Grantor shali delend
the action at Grantor's expense. Granior may. p5 the nominal Party in such proceeding, but Lander shall be
entitied 10 participate in the praceeding and 1o/ reprosented In the proceeding by counsel of Lander's own

choice, and Grantor will deliver, or cause (o ba JeiivSiad, 1o Lender such Insiruments as Lendar may request
{rom tima to time to perm: such patriicipation.
Compliance With Laws. Grantor warrants that the Propary and Grantor's usg of the Property complies with

all axisting Applicable laws, ardinances, and regulationd of governmenta authorities.

EXISTING INDEBTEDNESS. The following provisions ccacaming existing Indebledness (the “Existing
Indehtedness”) are 8 part of this Mortgage.

Existing Lien. The llen of this Mortgage securing the Indehtediess may be secondary and (nleror 1o the ilon
secunng payment ol an existing obtigation with an account number ¢f 0035320-0001 10 Colo Taylor Bank
described as: Mon?aga dated Aprll 8, 1985. The exisling obiigatior, has & %rrenl ptincipa! balance of
apf)roximamly $123,780.00 and is In the crigingl principal amount of $173,750.00. The obiipation has the
following payment ferms: $1,225.67 monthly with a final Eavmenl dua Aprd 1, 2000. Grantor expressiy
covenants and agreas 10 pay, or see 10 the payment of, the Existing indatite.«ass and 1o prevent any delault
on such Indebtedness, any default under the instrumants evidencing such inGebtsdness, or any defauit under
any security documants for such indebtedness.

Detaull. it the payment of an)tr instalimant of principal or any Interast on the Existing lno?bladnesa is not made
within the time required by the note evidencing such Indebledness, or should & dufcult accur under the
ingtrument securing such indebfodness and not be cured during any applicable grace w#:.nd 1harein, then, at
the option of Lender, tha Indebtedness secured by this Mongage shall bacome immediateiv-due and payabie,
and this Morigage ehall be In dafauk.

No Maditication. Grantor shall not enter (nto any agreoment with tha holder of any mon?a 9, Joed of trust, or
other sacurity agreemuent which has priority over thi Mortqaee %y whl&h that agreoment is modifiad, amanded,
axtended, or renewed without the prior writtan consent of Lender. Grantor shail neithar raquest nor accept
any future advances under any such security agresmant withou! the prior writen consent of Lander.

CONDEMNATION. The lollowing provisians relating 1o condemnation of the Property &re a part of this Mortgage.

Apgucatlnn of Nel Proceeds. If all or any part of the Proparty ls condemned by eminent domain proceedings
of by any {Jrocaeoing or purchasge in lieu of condamnation, Lender may at s election require thal all or any
gomon of the nat proceeds of the award be applied to the tndebtedness or the repair or resiarétion of the

roperty. The net proceeds of the award shall mean the dward after payment of ail reasonable costs.
expenses, and attornays' faes incurred by Lander in connaction with the condemnation.

Proceedings, if any proceeding in condemnation is filed, Grantor shall promptly natify Lender In writing, and
Grantor shall promplly take such sieps As may be necessary 10 delend the action and obtair the award.
Grantor may be the nominal any in such proceeding, but Lender shall ba anthled to participate in the
proceading and to be represanted in the procesding ?r{ counsal of itg own cholce, and Grantor will deliver or
Bgﬁ?é’a p;gtb%% delivered o Lender such instruments as may be raquested by It from tirne to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME“TAL AUTHORITIES. Tha lollowing provigions
relating to governmental faxes, fees and chargaes are a part of this Morigage:
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Current Taxes, Fees and Charges. Upon reques! by Lender, Grantor ahall axecule such documonts in
addition 1o this Monaage and take whataver othar action (& rogquostod by Lender to perfect and continue
Lendar's llan on the Roal Propenly. Granlor shall reimburse Lender for all taxns, as described botow, fopether
with all expansns incurred In recording, pertacting or continuing 1his Martgage, including withour imitalion all
laxes, feen, documentary atamps, and other chargoes for recording or tegistering this Morlgage.

Taxes. The foﬂowinP shall constitute taxes to which this section applies: {a) a SPucrﬁr. tax upon Lhig tyne of

Mqrtﬁa&e or upon all or any part of the Indeblednass secured by this Mortgage, (b) 4 specitc tax on Grantor

which Grantor (8 authorized or requirad to deduct from payments on the indebtedness secured by 1his type of

Mortgaﬂg; (c} a tax on thia type of Mortgage charPeable against the Lender ar the holder of the Note: and %1)

% sp?c ic tax on all or any portion of the Indebtedness or an payments of principal and interest made by
rantor.

Subsequent Taxes. It any tax to which fhis soction_appiios i enncied subseguent to the date of this
Maongage. this avant soall have the sume effect as an Event of Defaull (as defined below), and Lender may
uxorcie any or all of s avallable remedies for an Event o! Delaull as provided hotow unless Grantor e
[a) pays thetax hatore it hacames dalinquont, or (b} contesta tha tax as provided above in the Taxes and
: iaSnnZZCB:(.n And deposits with Lender cash or a sulticient corporate surety bond or other secunty satistactory
0 Le r.

SECURITY AGRELMENT; FINANCING STATEMENTS. The foltowing provisions relating 1o this Morgage as a
sacurily agroement pia 1 pan of this Mortgaga.

Security Agreemen! - This Instrument shall constitute a securily agreement to the oxtent dany of the Property
constitues Tixtures or uthar personal property, and Lender shall have all of the rights of a secured panty under
the Unitorm Commerciar Cote aas amanded from tima to time.

Sscurity interest. Upon recusst by Lender, Grantor shall execute financing statements and take whatever
other action i8 requested by-_ecader to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition ta rszording this Mortgage in the reat properly records, Lender may, at any
time and without further authorizaton irom Grantor, file executed counterpans, copies or repraductions of this
Mortgage as a fmancmq atatement. -Ciantor shall reimburse Lender for all expenses incutced in perfeciing or
continuing this security imterast. Upo..<efault, Grantor shall assemble the Personal Propenr in a manner and
al a place raasonably convenient to Granter and Lender and maka it available to Lender within three (3) days
after racaipt of written damand from Lunde”.

Addresses. The mailin? addresscs of Grantor (Gebtor) and Lender (sacured pany), from which infarmation
concerning the securily tnterest granied by thic Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the Hrat page of his Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tulowing provisions relating to turther assurances and
attorney-in-fact are & pan of this Morgage.

Further Asaurances. At any time, and fram time to time, uon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or deliviied, 1~ Lendear or to Lender's designee, and when
requasted by l.endar, cause to be filed, recorded, refiled, or rarecorded, as the case may be, at such times
and in such offices and places as Lendar may deem appropriav2, #iiy and all such mortgages, deeds of trusl,
security deeds, security agreements, financing statements, comur.iglion statements, instruments of turther
assurance, cenificates, and other documents as may, in the sole opina of Lender, be necessary or desirable
in order to eflectuate, complate, perlect, continue, or preserve (a) the cblinations of Grantor under the Note,
this Mongage, and the Ralated Documents, and (b) the liens and secunty fntarests created by this Morigage
on the Property, whether now owned or hereafter acquited by Grantor, Uniess prohibited by faw or agreed 1o
the contrary by Lender in writing, Grantor ahall reimburse Lender for ali voaid and expenses incurred in
connaction with the mattars retarred to in this paragraph.

Attorney-in=Fact. If Grantor tails to do any of the things referred to in the precauiny paragraph. Lender may
do 80 for and In the name of Grantor and at Grantor's expense. For such purgoses, Grantor hereby
irrgvocably appaints Lender as Grantor's altorney-in-fact for the purpose of making, executing, dehyermﬁ.
filing, recarding, and doing ali other things a8 may be necessary or desirable, in Lenocr's soie opinion, [0
accomplish the matters referred ta in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness, including without limitation ali future advances,
when due, angd otherwise perfarms all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Morigage and Buitable statements of termination vf
any linancing statement on file avidencin? Lender's security interest in the Rents and the Personal Propeny.
Grantor will pay, if permitted br applicablae law, any reasonable termination fee as determinad by Lender from time
8 made by Grantor, whether voluntarily or otherwise, or br guarantor or by any third

payment ‘a) to Grantor's

of the retiet af

to tima. {f, however, payment
Pan . on the indebledness and thereafter Lender is forced to remit the amount of tha
rustee in bankruptcy or t0 any simiar person under any faderal or state bankruptcy law or law for the |
debtars, (b} by reason of any judgment, decree or ardar of any court or administrative body having jurisdiction over
Lander or any of Lender's proparty, ar (c‘ by reason of an%sememem ar comprise of any claim made by Lender
with any claimant (including without limitatton Grantor), the Indebtedness shail be considered unpald for the
Purpose ot enforcement of this Morigage and this Mortgage shall continue to be effective or ghall be reinstated, as
he case may be, notwithstandlgg any vancellation of this Mortgage or of anY’ note of other instrument or
agreement evidencing the indebtednass and the Property wili continue to secure the amount repaid or recovered
to the same extent as il that amount never hart been originally received by Lender, and Grantor shall be bound by
any judgment, decrae, order, settlement or compromise relating ta the indebledness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
undar this Mortgage:
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Default on Indebtedness. Failure of Grantor o make any payment when due on the indebtedness.

Defauit on Other Payments. Faliure of Grantor within the time required be/ this Monge%Fe 1o make any
gggnﬂggt for taxes or (nsurance, or any other payment nacessary lo pravent filing of or to effact discharge of

Compliance Default. Failure lo com l?/ with any other term, obligation, covenant ar condition contained in Ihis
Mortgage. the Nate or in any of the Relaled Documents.

Default In Faver of Third Parties. Should Borrower or any Grantor delault und?s any loan, extansion of
cradit, um:uﬂl? agroament, purchasn ¢r alas agreament, or any ather agraoment, In %vor of any othar creditor
or purson thal may matarlally aftect any of Bortower's pr?fﬂtv or Borrowor's Of any Grantne'a ﬂh“llY 10 ropay
thar Loans or parform thelr respoctive obligations under TS Martgage or any of the Rolatad Documonts.

Faise Stalaments. Any warmmn roprasentation or stitoment made or furnishad to Londor by or on bohalf of
Grantor under this Mortgage, tha Note or thu Related Documents i false or misleading In any maloriai
respect, either now or &t (he time made or furnighed.

Death or Insolvancy. The death of Grantor or lhe dissolution or termination of Grantor's existence as a going
business, the irsoivency of Grantor, the appaintment of a recelvar for any part of Grantor's propery, any
assignment for tha banelit of creditors. any type of creditor workout, or the commencement of any praceeding
undar any bankrupicy o7 insolvency laws by or against Grantor.

Foreclosure, Forfeiture, 3tc. Commencement of foreclosure or lorleiture proceedings, whether by judicial
proceeding, self~help, repussassion or any othar method, by any creditor of Grantor or by any governmental
agency against any of the Pronerty. However, this subsection shaill not apply in the event ol a good faith
dispute by Grantor as to the validity or reasonableness of 1he claim which is the basis of the foreclosure or
forelaiture proceeding, provided ‘nat Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satiziciory to Lender.
Breach of Other Agreemeni. Any lireach by Grantor under tha terms of any othor agieemen! belween

Grantor and Lander That [8 not remaedied within anlx ?race p(iriod rovided thareln, including without limitation
Iartay agreement concorning any indebtedrery.ar ather obligatlon of Grantor 10 Lander, whether existing now or
ater,

Existing Indeblednasa. A delault shall occur under any Existing Indebledness or under any ingtrument on the
Properly securing any Existing indebtedness, or caminencement of any sull ur ather action to foraciose any
existing lien on the Property.

Events Atfacting Guarantor. Anr of the preceding 8verds occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or bacomes Incompaeteat, or revokes or disputes the validity of, or liabllity

under, any Guaranty of the Indebtedness.
Adverse Change. A material adversa change occurs in Graster's financial condition, of Lender belleves the
prospect of payment or performance of the Indabledness is Implired.
Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evar; of Defaull and at any time thergafter,
Lender, at ils oPtion. may exercise any one or more of the following rignts enc-remedies, in addftion to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its optiori without nctice to Grantor 1o daclare the
anurgalgc{abledness immediately dus and payable, including any prepayment peaaitvwhich Grantor would be
required to pay.
UCC Remedies. With respect to all or anr parl of the Personal Property, Lender shail n~va all the rights and
ramedies of 8 secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect tha Rents, mcluqunamounts past due and unpald‘hlgn? apply the net proceeds, uver and above

Lender’s costs, against the Indebtednass. |n lurtherance of r?hl. Lander may require any tenant or othar
uger of the Pro ertr to make payments of rem or use fees directly to Lender. [T the Rents are collected by
Lender, then Granlor |rrevocgbly designates Lender as Grantor's attorney-in-fact 1o erdorse inetrumants
received in payment thereof in the name of Grantor and to negotiale the same and collect the pr coeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations tor
which the payments are made, whether or not any proper grounds for the demand ex sted. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receiver,

Mortgagee In Poasesalon. Lender shall have the right 10 be placed as mortgages in possession or to have \5
receiver appointed o take possession of all or any part of the Property, wilh the power 10 protect and preservs’
the Property, 10 operatle the Property precading foraclosure or salg, and to coliect the Rents from the Propg
and apply ghe proceeds, over and above Ihe cost of the recnivershlr. against the Indebledness. The
mortgagee in possession Of receiver may serve without bond if permitted Dy (aw. Lender's right to the
appolntment of a receiver shall aexist whether or not the apparent value ?I the Properly excaeds t
Igcepigrdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as 8
raGevar. !
Judiclal Foreclosure. Lancer may obtain a judicial decreo foraciosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. Il permitted by applicable law, Lendar may obtain a Huggmant for any deficiency
remaining In the Indebtedness due to Lender after application of all amounta received from the exercise of the
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rights provided in this saclion.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nole or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all night to
have the property marshalled. In exercising is rights and remedies, Lender shail be free to seil all or any part
of the Property together or separately, In one sala or by separate sales. Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Landor %hnll glve Grantor reasonable notice of the uima and placo of any public sale of the
Personal Property or of the time afler which any private 8ale or other intended disposition of the Personal
Properly 18 1o be made. Reasonable notice shall mean natice givean at Isast 1en (10) days before the ime of
the sala or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provialon of this Morigage ahait not
constitute a waiver of or prejudice the party's rights otherwise to domand 8trict comphance with that provision
or any othe: provision. Election by Lender to pursue any remedy shall not exclude pursuil of anr olher
remedy, and an_election to make expendilures or take action to perform an obligation of Granlor under this
Mortgage afte: fzilure of Grantor to perform shall not affect Lender's right to declare a default and exercise 1t
remediaes under th.s Mortgage.

AHorneys' Fees, Eszanses. I Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender sitai he enlitled to recover such sum as the court may adiudge reasonable as atiorneys'
fees at trial and on any arpeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lence 's opinion are necessary at agg time for the protection of its interest or the
enforcement of ils rights-anall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti! reﬁald at the rate provided for in the Nole. Expenses covered by this
Faragraph include, without limizion, however subject to any limits under applicable law, Lendet's auorne?/s'
ges and Lender’'s legal expenses wnother or not there is a lawsuit, including attorneys' fees for bankrupfcy
proceedings (including efforts to modity Or vacale any automatic stay of injunctlonz appeals and any
anticipated post-judgment collgction rervices, the cosl of searchin records, ohiaining tille reporta {intluding
foreclosure reports), surveyors' reports, and.appraisal fecs, and title insurance, to the oxtent parmitled by
applicable law. Grantor also will pay any court costs, In addition to all olher sums provided by liw

NOTICES TO GRANTOR AND OTHER PARTIES. A1y notice under this Mortgage, including withou! timitation anr
notice of default and any notice of sale to Grantor, shal! be in writing, may be De sent by teletacsimilie, and shall
be effective when aclually delivered, or when depuwind with a nationally recognized overnight courier, or, il
mailed, shell be deemed effective whan deposited in ¢ United States mail first class, registered mail, posiage
Frepalq. directed 10 the addresses shown near the begirnirc of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written ncidcs to the other parias, specifying that the purpose of
the notice is to chan;ﬁ the party's addresa. All coples of nutices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
Far notice purposes, Grantor agrees (o keep Lender informed at all tirmies of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provieie:s are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documens, canstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. 'vo alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the pery or partiea sought to be charged or
bound by the alteration or amendment,

Annual Reports. If the PropenH {8 used for purposes other than Grantor's residence, Grantar shall tuenish to

Lender, upon request, a certified statement of net operating income recelved from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "N;s,operqtm%mcome"‘ sha

meag all cr:Tash receipts from the Property less all cash expenditures made in conriestian with the operation of
e Praperty.

Applicabie Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
ilinois. This Mortgage shail be governed by and construed in accordance with the taws of the State of
inola.

Ca&}lon Meadings. Caption headings in this Mongage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morgage.

MerFer_. There shall be no merger of the interest or estate created by this Mortgage with any other inlerest or
eg}’ase |tn ;hLe Pdroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Muitiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below 18
responsible for all obligations in this Mortgage.

Severabllity. 1! a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ofher parsons or circumstances. It feasible, any such offending provision shall be
deemed 1o he moditied 1o be within the limits of enforceability or validity, however, it the ollending provision
cannot he so modified, it shall be stricken and ail other provisions of this Mortgage in all other respeacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in thie Mortgage on transfer of Grantor's interest,

9533uU553
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ihis Mortgage shall bo hinding upan and inure 10 the banafit of tha partivs, thoir succassors and assigns. It
ownership of tho Prapurly becomos vasted in a person othor than Grantor, Lander, without notica to Granior
may deal with Grantor's 8uccessors with refurence to thia Mortgago and the Indebtodness by way ol
forbearance or extansion without releasing Granlor from the obligations of this Montgage ar Habilily under the
Indebtedness.

Time |s of the Essence. Time is of the essence in tha perlormance of thia Morgage.

Walver of Homesiead Exemption. Grantor hereby releases and wgves all righls and benafits of the
nomestaad exemplion jaws of the State of Hlinois as to all Indebtadness secured by this Mortgage.

Waiver of Hlmt o! Hod&mg!lon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
{LL. REV. STAT CH. 110 SECTION 15-1681(!3 R ANY SIMILAR LAW E lS&ING AFTER THg DATE OF
THIS MORTGAGE, ANY AND ALL FHGHT§ F REDEMPTION OngBEHALF F GRANTOR AND ON BEHALF
OF ANY OTHES PERSONS PERMITTED TO RECEEM THE PROPERTY.

Walvera and Cozments, Landar shall not ha deamext to havo waived am(rights undar this Morigage (or under
the Rolatod Ouc',m"n!n? unipas such waivor Ia in writing and alqn?d b)‘1 ndar, No dotgy or omisgion oo the
part ol Loender in gxere a&nﬂ\any righy ahaii opmala an a walver of auch right or any othar right. A walvr by
any party of a {)rows*z;n of this Marlgaqe shall not constiute a walv?r of or prajudice the party's right othorwing
to demand sirlct cumpizice with (Rat pravislon or any uthar provision. No grior walvar by Lanuor, not any
course of denling betwea ander and Grantor, shall canstitule B walvor of any of Londar's righta or any of
Grantor's abligations a8 tu 8y future transaclions. Whonavor consent bh Lender tg raquired in this Mort ngu.
the granting of such cansent Dy-Lender in any ingtance shall not constitite continuing congent to subsequent

instances where such consent ié reauired.

it i
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EACH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

GRANTOR:

v

Vaso Preradovic

X Ry L/A/f" 1'/'/“7;‘-1,.4_(&' g

" Kristl Sell-Preradovic

This Mortgage prepared by:  Cole Taylor Bank
7601 S, Cicero Ave.
Chicage, (L. 60652
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF [T lerwe s )
} 88
COUNTY OF Cook )

Cn this day before me, the undersigned Notary Public, personally appaared Veso Preradovic and Kristl
Sell-Preradovic, to ma known 1o be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Morntgage as thair free and voluntary act and deed, for tho uses and purpusos
therein mentigney.

Given under my Fan2 and official seat this /7 °"

LT dayol A/ s
’/,/ 1 o L -
By . L asanddoie.  latune i Residing t =~ ey A M ewr s b
NO“W Public In snd for the S'ate of IZ, LiASOLS >\&\L\.\.:u-- ‘ 'f. -|. v &,\"\' ‘\\lln\:u-.u;:
: Y vl 9
\ Lo o~ i !
My commission expires et 98 ! Lo }
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