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> O ASSIGNMENT QF PURCIHASE AGREEMENT

' FOR VALUL RECEIVED,“CARY COHEN AND LINDA M. COHEN, ("Borrower®), do horeby sell, awsign, plu-(lgn.
vearsbor andd wet over to FIRST MEIDWEST SANK, NATIONAL ASSOCIATION (*Bank"), sl of its right, titlo sl intorest in sl
1 thst certnin PURCHASE AGREEMENT, Gitza FERRUARY 2, 1995 tthe *Conteazt), between Borrower and DaiNIEL B, LEVIN
AND'THE HABITAT COMPANY, NOT PHRSONALLY BUT SOLELY AS RECEIVER UNDER THE CHA SCATTERED SITE
HOUSING PRUGRAM ("Purchaser”).

‘The Contract is it connection with the acquisitiorocerain real property legally desceribod in Lxhibit A attnched hereto (the
"Propesty”) andl i axsignedd na collateral security for cortnin indzbtediess to Bunk ine, Xang, without fimitation. the indebtedness
evidenced by a $100,000.00 Promissory Nots dated APRIL 3, 1995, (the "Note").

Horrowor, by oxecuting this Assignmont, and Purchiser, by elecuting the < onsent to this Assigniment, ngree that Bank dtoes
not assumie any of Horrower's obligntions or dutics concorning the Contrnct, aril ' unless Bunk shall exercise its rights herounder,
and fturther agree not 1o modify, smend or chango the terins or provisions ¢f fie.Conteact,

Borrower, hereby irrevocably constitutes snd appoints Bank as ity sttorpoy-in-t21 to demand, receive and eotoree ity rights
with respect to the Cantract, to give nppropriate recoipts, releavos and satisfactions for al’ s in the nume of Borrower ar in e name
of Bank with the same force and offect as Borrower could do if this Assignment has not beepude; provided, however, tha! Bank
shutl net exorcise sich rights until the occurrence of a defmmlt horondor or undor the Note, ur any sther agreement, document or
instewment, wnd provided fusther that Seller muy unconditionnlly rely on Bank's representation that such a default hny aceurred.

Horrower hvreby teprosents to Bank that ao previois assignment of it interest in the Conleact Sy bern made, und Borrower
agrees not o assign, sell, pledge, transfor, mortgnge or otherwise encumber ity interest in the Contruet 8a lang as this Axsignmenl
is in effect,

Upon the aceurrence of n dofault, Hank may at its aption, withoutany further notice and without regard to the adequacy of
the security for the indevicdness ovidencod by the Noto, exercise its rightn undor this Assignment and with rospect to ull or any portion
of the Contraet, o

‘

This Aasignment shall be binding upun and inure (o the benefit of the suecessars and sssigns of Borrower wisl Ihc Bank.
Thls Assignment shall he construed in accordance with and governed by the laws of the State of Dlinois. §

v . Co , H
IN WITNESS WHEREOP, Borrower hus caused this Assignment to bo executed m of tho A ey ol
19 4y, .

) )

BY: \ A Ll o
CARY §'OHEN

b Wade A L~

| lNl)A M. COREN
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CONSENTAND ESTOLRPEL CERTIFICATL,

The unidersigned Selier herehy connents (o the foregoing Assignment and agrees to perform pursuant 1o the terms
wmd conditions of ihe Contract upon notice (o it of the exercise by Bank and Bank's rights under this Assignment, notwithaisnding
any forsclosure of any mortgage encimbering the Property of or the exercise of any right resgtved to Bunk pursfant to the Note,
The wid ersigned further agrees that, so long us Borrower's interest in the Contraet is subject Lo the foregoing Assigniment, Seller shalj
give wolten notice §o Bank of any default by Boreower in fhe performatice of any of its ubligations under the teenm and conditions
of the Contract whick satice shall specitically describe the defanlt compleined of, wnd Bank shabi have the night. bus ot the obliy slion,
in its sole discretion, 1o 1omedy or cure said default within thirty (30) days from the recaipt of sach notice. Any natice given 1o Bank
hereunder xhall be effective upon receipt thereof and shall be sent by certified mail, postage prepaid, to Bank at Tirst Midwest Bk,
214 West Washington Strest, Waukegan, [flinois 60085, Attention: Commercial Lomr Depurtment.

Seller hereby represents and warrants to Bank as follows; (1) the Contract in prosent'y in fuld foree and is uninodified exceps
i reflect in Bxhibit A: (2) Seller has fullilled all of its obligations under the Contract 10 date; and (3} 1o the best of Sclier's
knowledge, Borrower s Gelfilled all of its obligations under the Contrsct ty date,

Date us of __‘gf_l:_,__“_, 99

Dty
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LAYT &4 IN WILLIAM ZUNTHILL.
QUARTER OF SECTION M, TOW
COLNTY, ILLINOIS
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REAL ESTATE PROPIRTY COMMONLY KNOWN AS: 25N MARMORA, CHICALO 11 1INOJS

/-TL’L;X‘ Myl nyes] "("».ml.:, .
SORREY IOV s

R Munde{« L beekd
I

L1

¢
g
3




UNOFFICIAL COPY




