UNOFFICIAL COPY

\ .
W 15340049

75 =2 52 £25

SE#

RECORD AND RETURN TO:
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ASSOCIATER, LYY,

3030 FINLEY ROAD-BULITE 104 .
DOWNERS QRGVE, ILLINOIE GOS8

o DBEFT 01 RECORDING 441,00
o TH0017 TRAN 4219 0%/19/9% ORy89100
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. COUK COUNTY RECORDER o
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State of Hlinaia A Caaha. = T T

1099141 MORTGAGE 101179106142=711 l\,k
TINS MORTOAGE ("Swcurity ladmiot®) is gvenon~ MAY 11, 1695 . The Martyagor s

DEMOS C. TOANNOU, BACHELOR

432 GREGORY, #1, WEEHAWKEN, NEW JFRSRY 07087
{("Borrower®). This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, LTD.

which is orgunized and oxisting undor the lsws of  THE STATE CF ILLINOIS » wiith whose
addrensiv 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515% {"Londe ). Hormower owes Lender the principul suim of

ONE HUNDRED THGQUSAND AND 00/100 -
Delws (U8, %  100,000.00 ).

This deht s evidenced by Borrower's note duted the same dike us this Security insirupent ("Note™), which provades tor
monthly payments, with the full debt, of not pmd eardice, due and payablo on JUNE © 14 2025

This Security lastrument secures to Lendor: (1) the rapuyinent of the debt wwidenced hy the N, with interust, and all unu\mh
extensians and modifications; (h) the payment of wll other sums, with interust, sdvanced andée promgraph 6 o protey the
security of this Security Instrument; and (¢} the performance of Borcawer's covenunts amd agreeraents under this Sucuqity
Instrument and the Noto. Foc this purpose, Horrower Joes hereby murtgage, grant and convey o sonder the foflowing
described property located in COCK Conty, Hhnow:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

11-29-303-048-/0(3

which has the address of 1336 WEST BIRCHWOOD AVENUE=UNIT #3, CHICAGO Ruraetity .

Hinois 60626 Zip Code (" {'roparty fess”);
@, 4AiiLl waon FHA Minois Mortgage - 4193 0 x 3 c Tl

VMP MOATGAGE PORMS  (80016.2Y 1211
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STREET ANDRESS: 11316 WEST BIRCHWOOD AVENUR UNIT 3
CITY: CHICAOO COUNTY: Cook
TAXNUMBER: 11-29-301-048-1013

LECGAL DESCRIPTION:

UNTD NUMBRE 1136 "N*, IN BIRCHWGOD CONDOMINIUM, A DRLINEANTRD ON A BURVRY OF ‘PHE
FOLLOWING DRHCRIBRD RRAL HATNTE:

LOES 9 AND 1D TN ANDRREBON' & HUBDIVIRION OF 1LOTH 1, &, 1, AND & AND PRIVATHE ALLKRY IN
BLOCK & OF RIRCHWOOD BRACH FPRACTIONAL SRCTION 29, TOWNSHIP &1 NORTH, RANOR 14 RAQT Op
THR THIRD PRINCIPAL MERTDIAN, SOUTH OF ‘'HK INDIAN BOUNDARY LINE, ALL IN COOK COUNTY,
[LLINOLS,

WHICH SURVEY 15 ATTACHED AS EXHIBIT 'A’ 'TQO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMFdk 25168271 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERHEST IN THE COMMON
ELEMENTS, IN COZX COUNTY, ILLINOIS

CLEUALLY
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relorred 1 an prangeaph 2, or change th wmont of sich payitents. Any exconn procesds over i st sequtred ey all
outstunding srdobtedness undor the Note aid this Securfy fistrusment shralh be pasd 10 e sotity togatly vitithod thnsta

8. Fuen, Londer may volfect fess and churges authorizud by the Secretary.
9. Grounds for Acceleration of Deh,

(8) Defuult, Londor may, oxcept an limitod by regulations lwued by the Secrstary in the ciss af pryment defanlls,
requirs immedisto puyment in full of Wi sums secured by this Secunty Insirament af:
() Boreowur detaulin by Mlling to puy in Tull uny monthly pryment cequered by s Security Instriment prine to o
on the due dute af the next nionthly payisem, or
(H) Borrower dolaulin by fating, for u porickt of thiity diya, o perform any other obligations contmnod tnt this
Sweurnity lnmdedinond

{h) Sale Wi Credit Approval. Lender shall, it peearitod by upphicable Inw and with the pum ippoval of de
Secretury, retites immedinte payment in full of all sums secured by thix Securdy lnrment f:
(i) Alf or peceat the Praperty, or a henuficial intoreat in a trust owning wil or part of the Propmty, is solid o
uthorwise truadfur=ad (other than by devixe or descont) by the Borrower, and
{i) The Propeniy ‘vionot oceupied by the purchasee or geantes ax Wis or her prinaipad residence, o the
puirchaxee ar geantee Zoea ko oecuny the Property but hin or her erodit has nol beon approved an accordinee with the
requirenients of the Seoetary.

{¢} No Waiver, 1 circumstinces coeurthat would penmit Leader to requirs unmedinte puymont i Tull, it Corider doges
e reufitere such paymonts, Lender does not watve it rights with rospect (o sitbaegjuent ovents,

() Regulntions of 1UD Seeretury. Inondns coummtunces mgnbibione sssied by the Secretury will et Lomber™
vights tn the case of payment defwults to eogen o mmedues paytient wo Dbl Toroclose ol not prd. Thin Seenniy
Tnstrutment dous not authorize sccelerntion or forechisure it not perontied by regulnttons of the Secrtary.

(¢} Mortguge Not Insured. Borrower agrees thut shouid Yy Security Instrument and the Note secured therehy not he
eligible fur insurance under the National Housing Act witkiar 69 days from the dute hereol, Lender nuy, at its option
and notwithstanding anything in paragraph 9, require immediats payment in fufl of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Zicrotary dated subsequent to 60 days fram the date

hereaf, doclining to insure this Security {nstroment and the Note sceiiand therchy, shall e deemed conclusive proaf of

such ineligthility, Notwithstunding the foregoing, thix aption may not S oxercised by Lender when the unavilubiiity
of insurance is solely duo to Lender's failurs to remit n moriygage insurance siamium to the Secrelary.

10. Reinstutement, Borrower has w right to bo ruinstuted if Lendor han required immediate payment in full becaiise al
Rorrower’s fuilure 10 pay #n amount die under the Nolw or this Security lstrument. This zght_saphies even wlier lorechoe
proceedings ure instituted. To ruinstute the Secunty Instrument, Horeower shall tondvor i a Batap s m all amonnis reguirsd 1o
bring Borrower's account current including, to the extent they urv ehligntions of Borrower unde: 195w Soctirrty liwtrnmenl,
foreclosure costs and reasonsble and customary altorneys’ fees and expenses properly ansuciabedsvith the foreclosure
proceeding. Upon reinstatement by Borrower, this Secunty lnstrument and the abligations thal it secures vl reunn i el
as if Lendor had not required iminodiate payment in full. Howover, Londer is not required o permit ceinstarcment of: (1) Lender
has sccopted reinstatoment wftor the commencoment of foreclosure proceedings within Iwo yvars immedintely proceding the
commencemnent of a current foreclosire provesding, (i0) reinstaternent will preclude foreclosure on ditferent grounds in the
future, or (iii) reinstatement will adverscly attoct the priority of the lien crouted hy this Securty lostrument,

14, Borrower Not Releused; Forbearance By Lender Not i Walver, Extension of the limes of puyment ar madification ol
amartization nf the sumy secored hy this Security Instrument geanted by Lender 1o any successor in interest of Horrower shail
nat operate (o releass the lishility of the original Borrower or Borrower's sticcesnor in intersst. Landoer shall not he requirsd to
comimence procesdings ngainst any successor in intorest or refuse to oxtend time for pryment or atherwise modify amartization
of the sums secured hy this Security Instrumont by reason of any Jemund mude by the original Borrower or Borrower's
sticcessorn in interest. Any forbearsnce hy Loadur in exorcising any right or remody shull not be w wiiver of o proclude the
exervisn of any right or remedy.
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13, Sucerwwnrs und Assigne Bound; Joint wnd Severnl Linbidity; Co-Signers, The covemnts s agrsemnts ol ths
Securdty Instrument shall bind wnd beneftt thy miccomsom and assignn of Lender aml Borrower, sabjoct to the provisions of
prrugraph 9.h. Borrower's covenanis and agreements shatl be joinl wid soveral, Any Bortower who vossiges thin Security
Instnunent but does not executy the Note: (k) is co-signing this Security Instrumont only to muartgage, grant and convey that
Borrowee's interost in the Property under the torms of this Security Instrument; (b) in not personally ui3igated to pay ihe sinm
secured by this Secunty Instrument; s (o) ngroes thni Lontor sndd wny other Borrower may ugree to oxbemd, modily, keshear ar
mahe any accompundutiona with rogard to e terms of this Security Tnstrument or the Note wathout tisl Borrower's conment

13, Nuotices. Any notice to Borrower peavided lor in this Secueity Tnntrumwt shisll b given by delivenng it o by mmbing
it by first cliss sl undons applicably law requires wse of another inothod. ‘The notico shall be directed 0 the Propeity Adilress
or any olher wbdrose Borrowse designates by mtice to Lendor, Any sotice o Londer shall be given by Titst cluss ol 1o
Londur's addrews stutwd horoin or any sddress Lomder dosignates by nolicn to Barrower. Any aatice provided Lor i thas Secunty
fstruniont shnlt be deetied 1o bave beon given to Horrowar or Lender whei given un provided i ths puragraph.

14, Governing Paw; Severubility, This Security Instrument shall be governed by federnl taw and the luw ot tiw
jurisdiction in which tha Property is locat2d. In the evont that any provision or ¢lause of this Securily Instrument or the Note
conflicts with applicable v, “uch conflict shall not &ffect other provisions of this Security Insirumont or the Note which can be
given eftect without the contliviiny provision, To this end the provixions of this Sweurily Instrument snd the Note wre declared
10 bu sovernhlo,

18, Borrower's Copy, Borrower sbaribe given one conldormed copy of this Secunty Instiamont

16, Assignment of Rents, Borrower wiconmtionnlly assigns und transfers to Lender wll the tents wwd revemies ob the
Propecty. Burrower muthorizes Lender or Lendersagints ta colleet the rents wml revenuon and horeby direets each tenunt ol the
Property to pay the rents [o Lender or Lender's ugent lowever, pror o Lender's nntiee to Borresver ol Burrowaet's breach of
any covenant or ngreoment in the Security Instrnnent, Pazsower shall collect and reevive all rents and revenues ol the Praperty
av Irusteo for the benelit of Lender amd Borrower  This ayagement of ronts conslitutes an absolute nssignment and not an
assignment for additionnl security only, @

If Londer gives nolice of hreach to Borrower: (1) all renta recaized by Borrower shall be held by Horrowor as trustee Inr.m
banetit of Lender unly, to be applied to the sums secured by the Security Listrument; (h) Londer shull b ontitled to collect und s
receive all af the reats of the Praperty: wd (¢) each tenunt of the Projarceshull pay wll rents due and unpaid o Lendor or)
Lender's ayent on Lender’s written denwind t the wenant. : l

Borrower hus not executed any prior assignment of the rents and hus notand wall not pertorn any act that woukd provent .'w
Lender from exercising its rights under thes purugrph 16.

Lendor shall not be required o enter upon, tuke control of or maintain the Property bt or afer giving natice of ieach
to Borrower, However, Lender or o judicially appointed receiver muy do so at any time there 1w breach. Any application ot
ronts shall not cure or waive uny defiulit ar invalidate nny other right or remedy of Lunder. Thix rasgnment af renls of the
Praperty shall terminate when the debt secured by the Secunty Instrument ix paid in tull,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant und agrev as follows:

17, Foreclosure Procedure, If Lender requires insmedinte payment in Full under parageaph 9, Lender may forecluse
this Security Instrument by judiciul proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this parugruph 17, including, but not lmited to, rensonnhle attorneys’ fees und costs of title
evidence,

18. Relense, Upon payment of ull sums secured by this Security Instrument, Lendor snall redensse this Security Instrament
without charge to Barrower, Barrower shall pay any recordntion costs,

19, Waiver of Homesteud, Borcower waives all nght of homestesd exemption in the Property,

DLy inid
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ADJUSTABLE RATE RIDER

THIS ADIUSTARLE RATE RIDER 1% made 1his 11TH duy ol
MAY . 1995 , el 1w imcorparwtod ieto and shall ba deomed to nmend wnt sappleawnt
the Mortgage, Deecl of Trist or Secunily Doed (*‘Secanty Tosteamont’ '} of the skie dute given by the undorgned

{"*Horeower"' ) o securs Bormower's Note (' Note'') to
PREFERRED MORTOGAGE AHBOCINTES, 11D,

(the **Lendor’*Y of the sne dute wnd vovening the property descoibud in the Socunty Dntrisest and loested w.

1336 WEST A)RCHWOOD AVENUE-UNIT #3, CHICAGO, ILLINOIS 60626

Proparty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MOSTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT ‘THE
BORROWER'S INTERENT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BERROWER MUNT PAY,

ADDITIONAL COVENANTS. iy el to the coveprnts and agreements mde an e Sectindy
Instrument, Borrower and Lendor further covonant poal agres us fullows:

INTEREST RATFE AND MONTHLY PAYMENT CHANGES

{A) Change Dnte

The intorest rate muy chungo on the first doy of OCTORER 1 . 1996 o af on that day
of ench succeeding yeur, “Change Date” meana cach date on which e interest mie could change.

{B} The Index

o

ot

Boginning with the first Chunge the intorest rate will be base”—un Tndex, *Indox® means the weukly &7°"

maturidyersge yiold un United States Trewury Securitivs wdjusted to 8 constrnt el vne yonr, i sdo svaslably
by the Federnl Ressrve Bourd. "Current Index” means the must recent Indox 25 zuve avatluble 30 days betore the
Change Date, 11 the Indux (s detinsd mbova) is no longer wvailable, (onder will Ons nn w e Diddex any iidvs
proscribod by tho Secrotury. As waed iy thin Ruder, “Secrotury means the Secrtary-ot Howsing and Urbin
Developmient ur his o her dosignee.” Lender will give Borcower notive of the new Indw,

{C) Culeubution of Interest Rute Changes
Refore sach Change Date, Lendor will valenlate a mew inlerest rule by udding s owrgan of
TWN AND THREE FOURTHS perentinge point(x) (2,750 %) ta the
Current Index and tounding the sum to the nearost one-vighth of any poreentinge point (0.125% ). Subpact 1o the
limits stted in parageaph (D) of this Rider, this rounded amount will be the now interest rate until the next
Chunge Date.

(D) Limits on Lnterest Rate Changes

The interest rate will never incrense or decrease by more than one percentage point (1.0%) on uny single
Change Date. The interost rate will never he more than five porcentage points (3 0%) higher or Towor thun the
initisl inlorest rato.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER in mado this 11TH duy ol MAY . 199%
wndd i incorported into ad shull bo doomed to nmend and sapplement the Mortgege, Dol of Trast or Secunty
Doed (*'Sucurity Instrumwont') of the samo dute given by the undemigned (**Burrowee™) 1o securo Horrower'™s
Note to
PREFERRZD MORTGAGE ASSOCIATES, LTD.

(**Lender'") of i same dute and covering the Property described in the Security Instrument und locutoed at:

1336 WEST BIRCAYOOD AVENUE-UNIT #3, CHICAGO, ILLINOIS 60626
Properly Address

The Property Address includes—s unit n, together with un wndivided anterest i the common: elomenis ol a

candomnium propect knnwn i

BIRCHWOOD

Mema of Condaminium Prejest
CrCondompium Propeet” ) T the awarers aoeiation or ather entiny which setw Jor the Condomimm Proget
('Ownors  Assacistion'} holds ithe 1o propoity tor the benefit or use of itx tembers or shineoldens, the
Property also inchudes Borrower's interest i the Owiers Axsocition sl the uses, proceeds and benelits of
Borrower's interest,
CONDOMINIUM COVENANTS. In uddition 1o 2oe-covennnis und agreements made in the Seeurity
Tnstrument, Borrawer und Lender further covenint and azes a8 follows:

A. S long ws the Owners Assucialion mwittins, with o gensiaily secepled msurnve currer, w *inaster”
or “'hlanker’ policy isunng sl propenty subpeet o the Condomnmum documents, mcliding ull
improvements now oxasting or hereatter erected on the PropertyCad such policy s sitistuctory tn
Lender and provides insurance coverage in the amounts, for thopereods, and agumnnst the Bk
Londer sequires, including Fire snd other luzaeds meluded within the ed axtended covernge.” wnd
Joss by Pood, 1o the oxtent regured by the Secrotary, then: ) Lende Saives the provision i
Parngraph 2 o this Security Instrument for e manthly payment to Lender ei-ane-twelfth of the
yearly promivm installments for hazard isurance on the Property, wnd (i) dareawars obligation
under Faragraph 4 of tus Security Tnstrument to maintuin hazand inswence coverage s the Property
i deemed satistied 10 the extent that the reguired covernge is provided by the Owners Assoviution
policy. Burrowor shadl give Lender prompl nolice of uny lapse i reguired huzad iisuraie 3 werige
and ot wny loss oecurning fram a huzard. In the event of a distnbution of hazard insirance proceeds m
fiew of restorution or epuir folioswing w luss t the Property, whether to the condanimiian ot or Lo
the common sloments, any proceeds payable to Borrower ane hereby assigned wod shall b pid o
Lender for application o the sums secured by thiv Security Instriment, with iy excess pad 1o the
entity legully entitled thereto,

Barrower promises (o pay Borrower's ullocuted shiry of the commen oxpenses or assessments und
churges imposed by the Owners Associnlion, us provided in the condonunium doctiments,
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