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THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUN OUTSTANDING §

¢ not contrary lo law, this monqa%e alyo secures the paymon! of ali re.owais and tenewal notes hereal, togathas with all extenslang thoreof)
he Mun%aqon for themaqivas, thelr hnlnddpamnal represanialives ang swng mongagm and wanant lo Motigageo, to socure indeblednass In
the amount of the fotal of pa(menu due and payabio a3 Indicated abave i Svidenced by tha! cartain promissory note ol aven dale herewtth and
future advances, it any, na! {o exceed the maximum oulsianding amount show, 2.2va, {ogether with intarast an chntau a8 provided In the note
of foles evidencing such indeblednase and advances and as permitted by law, ALL U7 THE FOLLOWING DESCRIBED REAL EBTATE, jo wh:

- -

ot 15 In The Subdivision OF Lota L6 To 27 And 39 70 46 In Block 6 In Walah
Mc Mullan's Saubdiviaion OF Tha Sauth 3/4 OF Tha Soutihzant 4 Of Sectlion 20, Townahip
19 North, Range 14, Fast Of The Third Principal Maridian, <in Caok County, Illinaim,

L] s
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... Hthis box is checked, tha following DEMAND FEATURE (Cail Option) pacagraph is applicable.

Anytime afer 'yeurm from the date of this loan we can demand the full balance and you will have o pay the principal amaunt of the loan
and all unpaid internst accrued la the day we make the demand. ¥ we wlec! lo exorcise this aption you will be given writtan notice of slection al
leas; 90 days belore payment is due in full.  you fail to par. we will have the tight to exefcise any fighls petmittod undet the nole, mongm of
deed of trus tl;al set.;;:ym this loan. i we elect fo exercise this oplion, and the note calls for a prepaymént penaity that watiid ba due, thore will be
no prapaymant penatty.

i cmdtng the rents and profits ansing o1 to arise from the real estate from delault until the time to redeem from anY 3ale under judgment of
feciosure shall expire, situated in the County of C%uk and State of linois, hereby reloasing and walving all rights
under and by virtue of the Homaestead Exemption Laws of the Siate of Hinols, and all rights fo retain posseasion of said prémises akter dny defhult
in or breach ol any ol the covenants, agreements, of provisions hwtein contained. .

..And it Is jurther provided and agreed thal if delault be inct. in the paymant of said promissory nota (ot &ny of them) or any part theteol, of
M intetes! thereon of any part thareql, when due, or in casa o) wase of non-paymenl of laxes of 8sseasments, or negiect Lo HrocUre Of MNEW
isutance, as herainater provided, then and in such case, the whole of said principal and intoreat sacurad by the note in this mo gage mentioned
alfall thereupon, at ihe ophion ol tha holder of the note, become immediately due and payable; anything herain of in said misso'rz note contained
18 the contrary notwithstanding and this mortgage may, without notice lo said Mongagor of said option o alection, be | tely foreciased; and it
shail be lawtul for said Morigagee, agents or afforneys, to entet into and upon said premises and to feceve ail rents, issues and profits thereol, the
same when collected, after the deduction of reasonable axpenses, to be applied upan the indebiedness secured hereby, and the courl whetein any
such suit is ponde mn? appoint a Recaiver o collect said rents, 1ssues and profits lo be appliad on the interwat accruing efter foraciosure sale, the
laxes and amount found due by such decree.

012001 (AEY 1-998)




:’_.:o(:\

UNOFFICIAL COPY

This instrument prepared by Myrna Millan - of
oL Chitago’ oo . Mo,

X this mertasgs is sublect and subordinate to another mortgage, i is bareby expressly agreed that should any detsull be made |

ymaent of ar?y‘ !n‘:tallmm ’o.iepnncipal or of interest on said priot :%nqago‘ the m&: this mm?g:go mar pa wcfmmlimnl of printip
such intoresi and the amount 30 paid with legal interesi therean from the time of such payment may 10 the indeblednass secured
morigage and the accompanying note shall be desmed o be sacured by this marigage, and # 18 furthar axpressiy agreed that in the event ot
default or should any suif ba commenced lo orsciose sakd pror mnangn, then the amoun! secuned zy this morigage and the accompanying
shall become and be Jue and payable at any tima thareafier al the sole oplion of the owner of haider of this morigage.

And the said Mortgagor further covenants and bgress lo and with said Mnﬂsagn tha! Hot will In the meantims
all laxes and agsagamenis on tha sald premises, and will 4a & hurther securtty far p':!mcm of saic indabiedness keag alt buiidings that m:
any time bo upon said premisas inaured for fire, sxtanded coverage and vandalism and malicious mischial in some kable company, up &
inautable vaiue thereol, of up the amouni remaining unpaid of the said indeblednens by sultable policies, payabie in case of loss to
said Mortgagee and to daliver lo AGF ait poticies of insurance tharean, as soon as sffacted, an
renowal cortfficatar thatator; and sald Mortgagae shall have the right lo collect, recetve snd racelpl, in the name of sald Morigagar ot alherwin
any and all mon-; it at may becomme payable and coliectable upon any such policies of insurance by reasan of damage o of destruction of
buildings of any ol thzm, and apply the same loss § ressonabla sxpansas in oblaining such money in sativla
of the monay secured iieiaby, of in case said Mortgagee shall 3o slect, s0 may use the same in repairing o rebuliding such buliding and in ca:
refusal o nnﬁhc! of said marigagor thus o insure ar deliver such poik:m. of to pay taxes, stid Mo n&n may piocurs such insutance o
taxas, and all monies fiv2 ~2'd shall be sacured hereby, and shail bear interest at the rate stated In the promissory note and be paid &
proceuds of the saie of sald prominag, o aut of such insurance money it not otherwise paid by said Mortgagor.

i not proniblted by law or ;equlation, this morigagee and all sume hereby secured shall become due and orayabh al the oplien o
Mortgagee and without notice fo. M ziigagor forthwith upoh the conveyance of Morigagor's title i all or any portion of said mortared property
ptemisss, or upon the veating of such Yius in nnwanmr in persans or entities other than, or with, Morigagor unless the purchaser of trand
asaumes sacufad heteby with the conseni 7 ine Morigages.

And said Honq‘cgor lurther agrees that ir cae of default in the payment of the Interest on sald note when i becomes due and payable it
beat iike intarest with the principal of said nok.

And it is further sxpressly agreed by ant Letveen sald Morigsgar 2nd Mertgages, that #f default be made in the rﬁ:""’""' of
promissaty note of In any part thergo!, or the interat %on, or any part thetaol, whan dua, or in case of & breach in any of the covenant
agreamenls hatwin containgd, of in case said Moﬂaagm 15 magde & parly lo any sull by reasan of the existence of this m?mngn, then of in
stich casaes, snid Mortgagor shall a1 onca owe said Morigage”. ressanabls alinmey’s of soliclar's 1aes fo! protacting ot
Intorest in such sult and for the cofiaction: of the amount dye vLnd secured by this morigage. whether by foreciosure proceadings or otherwise, »l
lion is hareby given upon said premises for such fees, and in cara of forsclosure heroof, a decree shall be entered for such reasonable t
loguthar with whateves othet indeblednass may be due and secured neraby.

And it ls turther mutually understood snd sgreed, by and betwe~n iha parties hetelo, thal the covenanis, agreementa and provisions ha
contmirted shall apply to, and, as far as the law allows, be binding upon p4 he for the benafit of the heirs, exacutots, adminisirators and assigr

said parties respectively.

1011 W, Juth nt,
Add ot}

in witness whareo!, the said Martgagor ha & hereunto set Her hacd and sanled this Ird dayol _
March ADdged - S,

{BEAL’ %_(,Z_ PR S \,/f '(J- i (S|
(SEAL} ; (S

STATE OF ILLINOIS. Countyol .. . .. _ "

{, the undersignad, & Natary Public, in and for said County and State afaresaid, do hereby cutity that nhe o
petsonally knowh fc ma to be the same parson whosa name subscribed to the loragoing thatrument nwod before me
day in parson and acknowledged that M She d. seated and deilvered ssit instrument as :

and voluntary act, for the uses and putposes therein sat torth, including ali reiaase and walver of the right of homestead.

. Not

Given under my hand and . LA ses! this ird  dayol . March AD, 1988

My commission expires

({-2%¢ - 98 E‘

Nolary Public




