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MORTGAGE

THIS MORTGAGE IS DATEL MAY 12, 19956, betwean LANSING LAND, INC. AN ILLINOIS CORPORATION,
whose address Iz 3524 RIDGE RD.; LANSING, IL 60438 (referred to below as "Grantor"); and First National

Bank of Blue lsland, whose addroar 1@ 13057 S, Western Ave, Blue lsland, IL 60406 (referred to balow as
"Lender").

GRANT OF MORTGAGE, For valuable coralzeration, Grantor mortigages, warranis, and conveym to Lendor all

of Grantor's right, title, and Interest In and 1o tha.<ollowing described real property, together with all existing or
subsequantly erected or affixed bulldings, impiovements and fixtures; ail essements, rights of way, and
appurtenances; all water, water rights, watercourser, and ditch rights {including stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and praiits ralating o the real property, including without limitation _
all minerals, oil, gas. geotharmal and similar matters, lorated In COOK County, State of lllinols (lhe "Real \
Property”):

PARCEL 1: LOT 11 AND THE EAST 8 FEET QF LOT 1754 AXTELL'S ADDITION TO LANSING, SAID
ADDITION BEING A SUBDIVISION OF THE EAST 1/2 OF TRc NORTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 32, TOWNEHIP 38 NORTH, RANGE 16, EAST LF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE WCsT 16601 FEET OF THE SOUTH 183,97 FEET (EYCEPT THAT PART THEREOF
LYING NORTH OF THE CENTER LINE OF LAKE STREET EXTENDED) Or THE-EAST 1/2 OF THE EAST ,
1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, JANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, e

The Real Property or its addreas la commonly known ae 3524 RIDGE RD., LANSING, I{. 41438, The Real 8
Propanty lax identitication number (8 30-32-125-028-0000/30~32-128-021-0000. &;

Grantor presently asslgns to Lender all of Grantor's right, tile, and interest in and to all ipases of the Property and
all Rants from the Property. In addition, Grantor grants to Lender a Unltorm Commercial Code securlty interest In 5»':'
the Personal Property and Renls.

DEFINITIONS. The following words shall have the tollowing mednings when usad in this Morigagu. Terms not
nhagiwise delined In this Mortgage shall have the meanings altributed 10 such terms In the Uniform Commercial
Code. All references to dollar amounts shall moan amounts In lawful monay of the Unlted States of Amarica.

Grantor, The word "Grantor™ means LANSING LAND, INC. AN ILLINDIS CORPORATION. The Grantor In
the mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and includos without Limitation oach and all of the guarantors,
auwrelies, and accommodation parties in connaction with the Indeblecness.

improvements. The word “Improvemonts” means and includes without iimitation all exisling and future
improvemante, fixtures, bulldings, structuras, moblle homes aftixad on the Real Propeny, facitittes, addition
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replacements and other constructior on the Real Property.

Indebtedness. The word “indebtedness” maans all principal and interest payable under the Note and any
amounts expended or advancod by Lender to discharge obligations of Grantor of expenses incurred by Lender
to enforce obligations of Grantor under Lhis Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Mortpage, exceed $150,000.00.

Lender. The word "Lender" means First National Bank of Blue (sland, its successois and assigns, The
Lendor Is the merigagee under this Morgage.

Mortgage. The word "Morigage” ineans this Morigage betwaen Grantor and Lender, and Includes withow
limitation all assignments and security interest provisions relating to the Personal Fioperty and Rents,

Note. The word "Note” means the promissory note or credit agieement dated May 12, 1985, in the origine
principal smount of $180,000.00 from Grantur to Lender, together with all renewals of, extensions af,
moditications of “refinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rate 0% tte Note is 8§ 750%.

Peraonal Property. ' \i» words "Personal Property” mean all ec‘uipmem. fixtures, and other anicles of
Bersonal property now 4r Yareafter owned by Granlor, anc now or hereafier attached or affixed to the Real

roperty; together with all‘ar.ceesions, parts, and additions 10, all replacements of, and all gubstitutions for, any
of Auch property; and tcgeiher with all proceeds (inciuding without limitation afl insurance proceeds and
rafurida of premiums) from any saia ar other disposition of the Property.

Property. The wotd "Propenty™ means= collactively the Real Property and the Personal Property.

Real Property. The words "Real Fropeny" mean the properly, interests and rights desciibed above in the
*Grant ol Morigage” saction,

Relaled Documenta. The words "Related Decuments™ mean and include without limitation all promissory
notea, credit agraements, loan agreemenie, cnvironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instraments, agreements and documents, whether now or heteafier
axisting, executed In connaction with the Indebtecnesa.

Rents, The word "Rents” ineans all present and fulure rents, revenues, income, issues, 1oyalties, profis, and
other benelita derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS £4D THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURF (1) PLAYMENT OF THE INDEGTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER it!S MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THC FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excel)t ay otherwise provided in this Nopage, Grantor shall pay to Lender all

amounts secured by this Mongage as

hey become due, and shall strictly” pzrform all of Grantor's obligations

undo: this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Giantor's possussion and use of
the Propeity shall be governod by the following provisions:

2533513102

Possossion and Use. Uniil in default, Grantor may remain in possussion and coanal.ol and operate and
mianage the Properly and collect the Rente from the Property.

Quty to Maintain, Grantor shall maintain the Propenty in tenantahie condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve ils value,

Hazardous Substances. The terms "hazardous wasle." "hazardous substance,” "disposal,” “ielease,” and
“threatened release ™ as used In this Mortgage, shall have the same meanings as set forth In ihe
r‘omr)mhanmw.' Environmental Resllmnsa. Compansation, and Liability Act of 1980, as wmended 42 USC,
ggrg 88 (9%%1 4 fﬁ,“q' "CERCLA™, the Superfund Amendments and Resuthorization Act of 1666, Pub. L. No.
Conservation and Recovary Act, 40 U.S.C. Section 6501, & “gﬁi' ol other applicable stale or Fadoral laws,
rules, or regulations adopted pursuant to anﬁ of the foregoing. The tetms "hazardous waste” and "hazardous
subsiance” shall algo Include, withoul limitafion, petroleum and petioleum by-products or any fraction thereol
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the petiod of Grantor's ownelship
of tha Proporty, there has been no use, generation, manufacture, storage, treatment. disposal, reiease ot
(hreatlened reloaso of any hazardous waste Of substance by any person on, under, o about the Prapeny, (b
Grantor has no knowledga of, or reason (o beliove that there has heen, except as previousty disclesed (o an

ncknowladgod by Laendor in writing, () any use, generation, manulacture, storage, treatment, Gisposal,
twloasae, or throntonod yoloase of any hazardous wasle or substance I)Y any PHot ownets of occupants of the
Propenty or (i1} any actual or threataiied litigation or claims of any kind by any petson 1¢laling 10 Buch maiters;
N (‘c) Excopt us praviously disclosed to and dcknowledged hy Lender in widing, () neither Grantor nor any
tenam, contractor, agenl or other authourized usar of tha Properly shall use, generate, manufaclute, slore,
troal, dispose of, or release any hazardous waste or substance on, undet, or abmn the Propeny and i) any
such activity shall ba conductad in compliance with all applicable tederal, stale, end local laws, regu\auonn
and ordinances, including without limitation those laws, regulations, and ordinances described above, Graniol

the Hazardoun Materials Translponauon Act, 48 U.S.C. Section 1801, et seq., the Rasource
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nuthorlzos Lender und ils agents to anter upon the Property to make such inapections 11nd osts, at Grantor'e
exnciise, as Lender mafy deom approprlale to dotermin comguance of the Froperty with this saction of tho
Mon?age. Any inspections or tosis nade hr Lender shall bo for Lendet's purposea only and shall not be
conslrued to create any responsiblity or liability on the part of Lender to Granlor or lo any othar person. The
raprasontations ang warranties contiained heroin are based on Granmor's due diligence In Investigating the
Propartr for hazardnus waste. Granlor heteby{) {a) raleasas and waivas any future cluime againat Lender (o
indemnlty or contribution in the svent Qrantor bacomes liable tor cleanup or other couts unddr any such laws,
and 1b) agrees to Indemnily and hold harmlass Lender against any and all claima, losses, llabilities, damages
Penat lag, and expengos which Londer may directly or indlracily susiain or suffer resulting from a breac of
his saction of the Mortgage or as a consequence of any uge, genatatlon, manulacture, storags diaposal
release or thieatened release occurring prior to Grantor's ownership or interest In the Property, w ather or not
tha same was or should have been known to Grantor. Tha provisions of this section of the Mrmgana
inttaoing the obligation to indemnily, shail survive the payment of the indeblednoss and tho satisfactio and
roconveyance of the llen of this Mortguge and shall not be attected by Lendor's acquisition of any intarest In
the Property, whether by foractosura or otherwise.

Nulsance, Waate, Grantor shall not ciuso, condust or parmit any nulsance nor commit, permit, or suffer any
stripping of or wesia on or 10 tha Property or any partion of the Pr(:Perty. Withaut limlting the ?Bnamlily of the
foregoing, Grantor will not remove, or Emm to any other party the right to remove, any timber, minerals
{Inclucing oll and gax), doll, gravol or rock products withaut tha prior writtan consent of Lender,

Removal of Improvem:s. Grantor shall not demolish or remove any Improvementa from the Real Praperty
without the prior written crazont of Lender. A a condition 10 the removal of any improvements, Lender ma
require Grantor to make  £rrangemants satisfactory to Lander to replace asuch improvements with
Improvements of at least sour!value.

Lender's Right to Enter. Lender end its agents and rapresentatives may enter upon the Real Pm})eny at Al
roasonable fimes lo attend to Loroer's Interests and to inspect the Property for purposes of Granlor's
compliance with the terms and conditicas of this Mongage.

Compllance with Governmental Requirarianta, Grantor shall promptly comply with all jaws, ordinances, and
regulations, now or hereafier In effect, of allivernmental authorlllas applicable to the uae or occupancy of the
Property, including without limitation, the Awme'lcans With Disabililles Act. Grantor may conteat In godd faith
any such law, ardinance, or raguiation and wit:hold c?mpllnnca during any progeeding, Includin upn--ppria‘e
appaals, a0 long as Grantor has notifled Lender Inxdting prior 1o doing 80 wnad 8o long s, In Lonuui's sole
opinlan, Lender’s Intorests in the Property art notjoupardized. Lender may (u?uiru Qrantor to post adequate
security oc a suraty bond, reasonably sallsfactory 1o-Lender, to protect Lander's Interest.

Duty to Protect. Grantor agrees neither to abandon 17 leave unatiended the Property. Grantor shail do all
other acts, in addition 1o those acts get forth above In wiis saction, which from the character and use of the
Froperty are reasonably necessary to protect and preserve tha “ropery,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, al {8 cpiion, declare immaediately dus and payable ail
sums secured by this Mortgage upon the sale or tranafar, without the .ander's priar written consant, of alf or any
part of the Real Property, ar any interost in the Real Praparty, A "sale or.irinster” means the conveyance of Real
Praperty of any fight, tle or Interest therein; whether legal, benaficial v oquitable; whether voluntary or
Involuntary; whether by outright sale, deed, installmant salu contract, land conyati, contract tor deed, leasehold
Interest with a term groator than three (3) years, luase~option contract, or by sale, ‘assignment, or transter of any
benaficial inerest in or 10 any tand trust holding title to the Real Property, or by any 0% msthod of conveyance
of Real Property intarast. It any Granor s & corporation, parinership or limited liabllin eampany, transfer aiso
Includes any change in awnership of mare than twenty-1ive percent (26%) of tha voling stack, nartnership interosta
or limited llability company interests, as the case may Lo, of Grantor. Howaver, this option atal. not he exercised
by Lander if such exsrcise is prohibited by federal law or by ilinols law,

LA)‘%S AeNu LIENS The following provisions ralating to the (axes and lians on the Propeny are a pan of this

ortgage.

Payment. Crantor shall pay when due (and in all avents prior (0 dellnquencyz all taxes, payroll laxes, special
taxes, assessments, water charges and sewer garvice charges lavied against or on account of the ﬁropeny.
and shall pay when due all claims for work donoe on or for services renderad or materlal lurnished to the
Praperty. Grantor shall maintaln the Property frae of all llens having priority over or e?ual 10 the interest of
Lender under this Morigage, except for tha lien of taxes and assassments nol due, and except us otherwlss
provided In the folluwing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connaction with a pood

faith tispute aver the obligation to pay. 8o tong as Lender’s Interest In the Propsr:y I8 not A%OHardlzed. i allen:

arlses or is filed as & result of nonpaymant, Grantor shall within Htean (15) days after he lien arlses or, it a
lien is lited, within lifteen (15) days after Grantor has notice of \ha filing, secure the discharge of the lien, or it
requested by Lender, daposit with Lender cush «or a sufficlent corporate surety bond or other security
satsfactory to Lender in an amount sufliclent 10 discharge the lien ts:ius anY COSty and attorneys’ leas or other
charges thal cauld accria as & tuwult of a foreciosurs or sale under the llen. In any contest, Grantor shall
defend Hsell and Lender and shall satisty any ndvorse judgmam before enforcement against the Praparty.
Grunué:1 | gshall name Lender as an additional obligee under any surety bond furnished In the comest
proceedings.
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Evidence of Payment. Grantor shall upon domand furnish Lo Lender salisfacloty avidence of payment of tha
axe8 or asgessmenis and shall authorize the appropriate govarnmental official 1o defiver to Leaver at any timeo
a weltten statement of the 1axes and assessmon|s against (he Property.

Notice of Construction. Grantor shali notity Lender at least lifteen (15) days before any work i commenced,
any services aro furnishecd, or aw materiale are supplied to the Propeny, it any mechanic's lien, malerialmen's
lign, ar other lien could bae nssartad on account of the work, setvices, of materials. Grantor will upori request
of Lendar furnish (o Lender advance assurances satisfactory to Lender thar Grantor can and will pay the cost
of such improvarnants.

:nﬁggfg%w DAMAGE INSURANCE, The following provisions refating to insunng the Property ate a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire nsurance with standard
axtended coverage endorgements on a replacement basis for the full insutable vaiue covering all
Improvements on [he Real Propeny in an amount sufficient 1o avoid application of any coingurance clause, and
with a slandard mortgagae clause in favor of Lender. Grantor shall also procure and mamtain comprehensive
gonaral Imblll:J_ ingurance in such coverage amounts as Lender may rec*ues! with Trustes and Lender bein

named as qadional insureds In such llabilty insurance policies, Additionally, Grantor shall maintain suc

other insurance, including but not limited to hazard, business interrupiion and toiler insurance as Lender may
require. Polictas £hall be written by such Insurance companies and in such form as may be reasunably
ac_ce]nable to Lerwsr.) Grantor shall deliver to Lender certificates of coverage from each insuier comtaining A
sliputation that coverasa will not be cancelled or diminished without & minimum of ten (10) days' prior witien
notice 1o Lender and 1ol eantaining any disclaimer of the insurer's fiability for faiture to give such notice. Each
insurince policy alsy slal include an endorsement providing thal coverage in favor ol Lender will not be
impaired in any way by any art, omission or delfaull of Grantor of any other person. Should the Reat Praperty
al any tima hecome locaicu Jn an aiea designated by the Director of the Federal Emargency Management
Agency as a special flood haza d area, Grantor aqrees to obtain and maintain Fedgeral Flood Ingutance, to the
axtent such insurance Is requireu. iy Lender and Is or becomes available, for the term of the loan and for the
full unpaid principal balance of the lora, ar the maximum limit of coverage thal is available, whichever s l@gs.

Aﬂ:llcntion of Proceeds. Grantor sl prorm)u& nuu{)v Lender of any loss or damape to the Property {f the
eslimated cost of repair or raplacement av_eads $5,000.00. Lender may make proof of loss i Grantor fails 10
do 80 within fifteen ﬁﬁ) dg(ys ¢f the casually.  Whether or pot Lender's sewmr I8 impalred, Lender may, al itk
aleclion, ﬁpply tha procends Lo (he reduction.<ishe Indebledness, payment of any lien affecting the Progenty,
or the rostoralion and repeair of tha Property, | Lesder elects w apply 1he procends 1o restoration and repalt,
Granmor shall ropalr or roplace the damaged or cosiroyed lmprovements in @ manner satistactory 10 Lendetr.
Lender shall, upon satisfactory prool of such experdiiuig, pay o1 reimburse Grantor from the procecus tor the
reasunabla cost of rapair or rastoration i Grantor is sl an defaull hereunder.  Any proceeds which have not
boen disbursed within 180 da|ys alter their receipt and which Lender has not committed 1o the sepair o
restoration of the Property shail be used lirst to pay any &invurt owing to Lender under this Mortgage, [hen 10
repa?l accrued inlerest and the remalnder, it any, shei be applied to the principal balance of the
m‘u;l: e%nea?. It Lender holds any proceeds after payment in ‘i of the Indebtedness, such proceads shail be
paid 1o Grantor.

Unexpired Insurance al Sale. Any unoxpired insurance shall inure to the beneft of, and pass 1o, the
purchaser of the Propoerly covered Ly thie Morgage & ﬁng trusiee & gale or other sale held under the
proviions of this Mortgags, or al any toraclosure sale of such Property.

Grenlor's Report on Insurance. Upon request of Lender, however not mo e than once a year, Grantor shail
turnish to Lender a report on each existing policy of insurance showing' (a) he name of the insurer; (h) the
risks insured; (c) tha amount of the policy; (d) the propeny insured, the then curzant feﬂlacement valua of
such prapanty, and the marner of determining that value; and ‘g) the expiration date of the policy. Granior
shall, upon renuest of Lander, have an independent appraiser satislactory 10 Lender-aeiarmine the cash value
roplacoment cosl of Yhe Property,

EXPENDITURES BY LENDER. W Grantor fails to compt{ with any provision of this Mongage, or it any action of
groceedlng I8 commanced that woult! materlally affect Lender's imerecis in the Prope K Leader on Grantor's
ehall may, but shall not be required to, take any action that Lenger deems appropriate. Any anount that Lender
expends In 80 doing will bear intarast at the rate charged undc: the Nole from the date incurred or paid by Lendar
~J0 the date of repayment by Grantor, All such expenses, at Lender's option, will {a} be payabile on demand, ()
e added to the balance of the Nota and be apportioned among and be payable with any ingtaliment payments (o
shecome due during alther {) the term of any applicable insurance palicy or (i) the remammﬂ term of the Note, or
TX(¢) ba treated as & balloon payment which will be due and ayable A the Nole's maturily.  This Mortgage aiso will
rsocure payment of these amounts. The rights provided for'in this paragraph shall be in adddion to any other
s3righte or any remedies to which Lender may be entllled on account of the defaull. Any such aclion by Lender

?ghgll not be conslrued as curing the defaull 8o a8 10 bar Lender from any remedy that il otherwise would have
<4 had.
-

v &J&?%ANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a par of this
Qann,

Tille. Gramtor warrants thal. (a) Grantor holds guod and marketable title of record to the Property in fee
simple, free and ciear of all llens and encumbrances other than those set forth in the Real Propeny descrplion
arin anlv title Insurance policy, title rapont, or final title opinion issued in favor of, and accepled by, Lender in
connaction with this Moitgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Morigage to Lender,
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will torever defend
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the tile ta the Propanty against the lnwlul cialms of ait persons. In the event any action or pracaeding |8
commenced that questions Grantor's title or the Interest of l.ender under this Mortgg e, Qrantor ahall dalend
the action at Grantor's expense. Granlor may ba the nominal fmn In auch proceading, but Lendur shall ba
entitled to F%tlclpatu in the procueding and to be represented tn the proce !ng‘uy coungel of Lendar's own
cholce, and Qiantor will dalivar, or cause to be dallvered, to Lender such Inatrufn

from tima to time to parmit such participation.

Compllance With Lawa. Grantor warranty thut the Property and Gran‘or'a usp of the Propenty complies with
all axisting applicablo laws, ordinances, and regulations of governmantal authorlties,

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a pan of this Mortgage.

A‘pgllcnuon of Nel Froceads. If all or any part of tho Property is condemned by eminant domain rocaedlngs
of by any proceading or purchase in llau of condomnation, Lander may at its olection require that all or a y
ortion of the net proceads of the award be applied 1o the Indebtadness ar tha rapalt of rostoration of thy
roperty.  Tho net proceedu of the award shall mean the award aher payment of ull reasonable costs,
expenses, ans atorneys’ fees incuired by Lender in connection with the candemnation,

Proceedings. 11-any proceeding in condomnation ia filed, Qrantor shall promptly notify Lendor In wrlting, and
rantor shill prosaptly take such sl?ps as may be noce%sary to dstend the action and obtain the award.
rantar may be tte-nomingl nnY n such pracaeding, but Lencier shall be entlled to particlpate In the

procoading and to.we.aoresantad In the proceading 1’7# counngl of its own cholce, and Grantor will deliver or

caum :o“bu deliveredt o .ander suich Instremonts as may be roquestad by It fram tima o time 10 permit such
aticipation.

IMPOSITION OF TAXES, FEES AMD CHARGES BY GOVERNME“TAL AUTHORITIES. The following provisions
relating to governmental {axen, rees nnd charges are o part of this Morgage:

Current Taxes, Fees and Chargoe. Upon roquest by Lender, Grantor shall exacute such documents in
additlon to this Mortaugu and ke whataver ather action s requested by Lendur 10 perfect and continua
Lender's lien on the Real Property. Gran.or shall roimburge Lender for all tixes, as described below, togother
with all expansaes incurred In ractrding: rarfecling or continuing this Mortgape, including without limitation all
taxoy, faos, documentary stamps, and ote: chargos far recording or ragisiering this Mortgage.

Taxes. Tho following ahall consiliule taxas-tu which this geclion applies: (a) a spaclhic tax upon this type of
Morlgage or upon all or nnr part of the Indebtccness sacured by this Morlgage: (b) & specific tax on Grantor
which Grantor I8 authorized or raquired to deduct romy paymunis on the Indebtodnnss sacurad by this type of

aMe a8 Landar may requaest

Mongamg tc) & lax on this typo ol Morlgaga chargeabla against the Lendor or the holder of the Note; and gi&

a apecilic tax on ail or any portion of the Indableders or on payments of principal and Intersst made

Qrantor.

Suvsequent Taxes. |f any tax to which ,his soction_gpping 8 anactad subsequent to the date of this
Mgorigage, this event shall have tho same eftect as un Event 0! Delault (as delined below), and Lendar muy
exareise any or all of ita z\\]mlmhlu romading for an Evant of Dztault a8 providey botow unloss Grantor chher
['il} pays the lax baloro it bacomes delinquont, or Jh) contoats tha tix as provided above in the Taxoes and
t tol?s u’octlon and ceposits with Lander cash or a sufficiont corporite suroty bond or other sacurlty satistaciory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provigiang relating 1o this Morigage as a
gecurity agreement are a part of this Mortgage.

Securily Agreement, This Instrumant shall constitute A securlly agreemaen: to *he axtont any of the Property
constityles lixturas or other personal propenty, antl Lender shall have all of the «ghlu-af a secured party under
tha Unlform Commercial Code as arnended from tima Lo time.

Securlty interest. Upon request by Lender, Grantor shall execule financing alatemania and take whatever
other action 18 requested by Lender to porfect and continus Lenter's securlly inle/esi in the Rents &nd
Pergonal Property.  In addition to recording this Mortgage in the real property records, «eader may, 8l any
timo and without Turther uutharlzation from Grantor, file oxecuted countgrparts, coplog or repaaluctions of this
Mortgage as a financing statement. Graor shall relmburse Lender for all expenses incurred in perfacting or
continuing this sacurity Interest. Upaon default, Grantor shall assamble the Personal Propern( (n & manner and
al a place reasonably convenient to Grantor and Lenuer and mako it avallabla to Lender within threa (3) days
altar racalpt of writtan demand from Lender.

Addresses. The mailln? adtiressau of Qrantor (debtor) and Lender (aecured party), trom which Information (o
cancerning the security Interest granted by thia Morl?aga may be obtalned (earh ds required by the Uniform ¢
Caommercial Code), are as stated on the first page of this Morigage. L

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and L
altorney-in-fact are a part of this Mortgage. .

Further Assurances. At any time. and from time o time, upon request of Lender, Grantor will make, exacute
and deliver, or wiil cause to be made, executed or dolivered, to Lender or to Lendar's dasignee, and whern
raquested by Lendor, cause to ba liled, recorded, refiled, or rerecorded, as the case may he, at such times
and in such offices and places as Lander may Jdeom appropriate, any and all such mor‘gu 08, doxie of 1rusl,
securly doveds, security agreements, linancing slatements, comtinuation stalements, Insiruments of further
assurance, cartificates, and other documents as may, (n the sola opinion of Lender, ho necossary or desirable
in order to effectuate, complete, parfact, continue, or ﬁraaarve {a) the obliqations of Grantor under the Note,
this Mortgage, and the Retated Documants, and (b) the Hens and securlty Inleresta created by this Morigego
as lirst and prior liens on the Property, whather now owned or hereaiter acquirad b{ @Grantor,  UnleBa
prohibi{ed by law o¢ agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs
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and axpensas icurred i connaclion with the mettars roferrod 10 in this paragraph,

Altorney-in«Facl. |l Grantor talls 1o do any of the things referred 10 in the preceding paragragh, Lender may
do 8o for and in the name of GiaMor and at Granfor's expenss. For such putposes, Grantor heteby
irravocably appoimts Lender ag Grantor's attornay-in~tact for (ha purpose of making. erecuting, deliveung;.
filing, recording, and doing all other things as may be nacessary or desirable, in Lender's sole opinion, 1o
recomplish the manors roferred 10 in the preceding paragraph.

FULL PERFORMANCE, It Granlor hrﬂ 8 alt tho indebtedness when due, and otherwiee performs all the obligations
imposad upon Grantor under this Mongage, Lander shall execute and deliver to Grantor a suitable salisiaction of
this Morigage and suitable statemonts_ol termination of any financing statement on fie evidencmp Lendor's
securlly intarast in the Rents and tho Paersonal Property. Grantor will ’)ny. il permitted by applicable law. any
rensonablo termination foe as determined by Lender from time 1o lima. If, however, payment 16 mada by Granior,
whathar valunum!r or olharwise, or by guaranior or by any third parly, on the Indebledness and thereater Lender
in forcod 1o romit tho amount of that payment ‘a) 1o Grantor's trustee in bankrupicy of 10 any simiar persen uader
gy lederal or siate bankrupticy law of 1aw tor the relief of deblors, (b} by reason ol any judgment, decreo or order
of any court or adrministrative hody having jurisdiction over Lender or any of Lender’s property, of (c) by reason of
any salllernant or-comprise of any claim made by Lender with any claimant unclude without limitation Grantor),
the Indabladness sha'ibe considerad unpald for the purpose of enforcement of this Fortgage and thia Mon?nue
shall continua 10 bea%uctive or shall bo reinstated, as the case may be, notwithstanding any cancellation of s
Montguge of of dany hateer other inglrument o7 agraement evidencing the Indebiedness and the Property will
continue tn sucure tha simecunt repnid or 1ecavered to the samo extem as | that amount never had been originally
rocoivad by Lender, and Gientor shait bhe bound by any judgment, decreo, order, sottiement or compromise
rodating 16 the Indebtodnoss or wrthis Mongage.

DEFAULT, Each of the following =t the oplion of Lendar, shili constitute an event of detaull (*Event of Default*)
undor this Martgage:

Detault on Indebledness. Fuilurc-of Grantor to make any payment when due on the Indebledness,

Default on Other Payments. Failure of Grantor within the time required by 1his Mongage to make any
nayrnum for tuxes or Indurance, or any.nthar paymenl necessary {0 prevent filing of or 10 effect discharge of
any llon.

Comgllonce Detaull. Failure to comrPlr with ary other tarm, obligation, covenant o Congiion comManed in this
Mortgage, the Note or in any ot the Related Doliments.

False Statementls. Any wmramr‘, representation or sla'ement made or furnishess (o Lender by or on behalf of
Qrantor under this Monﬂ‘age, the Note or tho Relsted Documents is false or misieading in aoy material
raspect, elther now or at the time mada or furnished.

lnnolvenc?. The digsolution or termindtion of Grantor'c. 2ristence as a going business, the nsolvency of
Grantor, the appoiniment of a receiver for any pant of Graniae's Propeny, any assignment tor the benefit of
croditors, any type of creaitor workout, ar the commencemert ol any proceeding under any banktupicy or
Inaolvency laws by or against Grantor,

Foreciosure, Forfellure, ulc. Commancement of foreciosure or forienure proceedings, whether by judicial
procecding, seif-help, rapossossion or any other method, by any cradirar of Granios of by any covernmental
aPenuy ngainsl any of the Propsnty, However, this subsoeclion shail nol Hl)pliy in the event ol a Qood faith

sputo by Grantor as {0 the validiy or reasonableness of the claim which s/ 1he basis of the foreclosure or

!
iommi\um proceeding, provided that Grantor gives Lender written notice of %o e claim and fuinishes reservoy
or & surety bond lor tha claim satielactory 10 Lender.

Breach of Other Agreement. Any braach by Grantor undar the terme of Ay pPier agieement helween
Grantor and Londar That I8 not ramadied within any grace perlod ,‘;mvid(ed therein, (nchoding without limtation

Prtw agreomant concerning any indebledness or other obligation o
ey,

Evenia Affecting Ruarantor. An?r of tha preceding events occuts wilth respect o any Gua'anw of any of the
Indebtexiness or any Guaranior dies or becomes incompetent, or revokes or dispules the vanady of, o liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
proapact of paymenl or performance of the Indebitedness 18 impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurronce of any Event of Default ard at any time theteatter,
Lendaor, at its OPNOH' Mgy exarcise any ong or mora pl tha following Hghts and remedies, v addition to any othet
rights or ramedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor o declaie the
ﬂnllr{,' Ir;c:ehlednnss immediately due and payable, including any prepayment penalty which Gramtor would be
roquired 1o pay.

UCC Remedies. With raspect to all or anr par of the Personal Property, Lender shall have all the rights and
remadies of a secured parly under the Uniform Commercial Code.

Collect Renta, Lauder shall have the right, without natice to Grantor, to take pussession of the Propenly and

callect tha Rents, Includln\i amounts past due and unpaid and apply the net proceeds, over an above

Lender's cosis, againsl the Indebtadness. (n furtherance of this right, Lender may tequite any lenant of olher

user ol the Pro enr 1o make payments of rent or use fees directly 1o Lender. 1 the Rents nre collected by
]

Lender, then Granfor Irrevocahtr designates Lender as Gramor's attorney-in-fact 1o endorse Ingltuments
received in payment theraol in th

Graniot 10 Lender,-whather axisling now of

b
L)

1331

e name of Grantor and to negotiate the same and collect the proceeds.

-
-

i 34)
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Parments by tenants or other uters to L.ender in response to Lender's demand shall aatlsfr the obligations fne
which tho payments are mads, whether or nol ary proper grounds for the demand exfeled. Lendar may
exarciae its rights under this subparagraph either in parson, by agent, or through a recelver,

Mortgagee in Possession. Lender shall have the right to be placed as mongngeﬂ in poseeaslon cr {0 have a
racaiver appoinled to taka possassion of all or any pan of the Properly, with the power to protect and preserve
the Property, to operale the Property praceding foreciosure or sale, and lo collact the Rents from the Property
and apply the proceeds, over and above the cost of the racnlverahlla. against the Indsbiediess. The
mortgagea In possesaion or receiver may servo without bond  permitted by law. Lendar's right 10 the
apP%nlmanl ol & receiver shall exlst whelher or ncl the apparrent value ?f the Proparty excesde the
tnc el tedness by a substantial aracunt.  Employment by Lender shall not disqualily a person from serving as a
recelvor,

Judiclal Foreciosure. Lender may obtain a judicial decreo foraclosing Grantor's interest in alt or any part of
tha Propsnrty.

Duficlency Jwigment. 1t pormitiad by applicable law, Londer may oblain a juggment for any deliciency
remaining i, \h»» Indebtedness due to Lender aklter application of all amounts raceived trom the exercise of tho
rights providea ‘» this section.

Oth~ Remeadies. Landor shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or 1 pquily.

Sale of the Prope o the extant parmitted by applicable law, Grantor hereby walves any and all right 10
have the property marshuwied. In exercising its rights and remedles, Lender shall be free to gell uii or eny parnt
of the Property together ¢, gaparatoly, In one sale or by saparate sales. Lender shall be entitled to bid at any
public sale on all or any porion of the Proparty.

Notice o! Sale. Lencar shall Jiva. Brantor rensonable notice of the time and place of an‘y public sale of the
Personal Properly or of the time aiter which any private sale or other intended disposition of the Parsonal
Property i8 to he made. Reasonably natice shall mean natice given at loast ten (10) days batore the time ot
the sale or disposition.

Walver; Eleclion of Remedies. A walver by ang party of a breach of a provigior: of this Mortgage ahall not
constitute & waiver of or prejudice the pariy's r.3hts othorwise to demand 1trict compiirnce with thrt provigion
or any othor provision. EléCtion by Lender 1o pursud any réemedy shall not exclude pursuit of any other
remady, and an elaction do make expenditures o-itko action to perform an obligation of Grantor under this
Mortgane after fallura ol Granter to per!sim ghall not altect Lender's right 1o declare a default and oxarcise its
ramedios undar this Morigage.

Attorneys' Feua; Expenses. |f Londor Institutes any s#ult or action to onforce any of the terms of this
Martgage. Lender shall be entitied to recover surh sur as the court may mlludgu raasonable as attorneys'
feas at tnal and on any appeal. Whether or not any court echicn is Involved, all reasonable expenses incurred
by Lender that in Lender's cginlon are nocaasun‘ A ariy dime for the protectlon of ite intgrest or the
onforcomant of ita rights ahall bacome a part of tho Indobed:eas navable on demanc and shall bear Interest
from the date ol expendilure un‘il raﬁntd at the rate provided [or ir the No‘e‘ ExPunaas coverad by this
aragraph Include, without limitation, howevar sublect to any limita-urcler applicable law, Lender's atlorneya
evs and Lander's logal oxpenses whother or not tharo (s a lawsult, 'noiuding attorneyas’ foes for bankrupicy
proceedinge (Including efforts tc modily or vacate &ny automalic stoy o Injunclionl appeals and any
anticipated post-judgment collection services, the cost of searching recoris, cblalnina‘ll lo toports (including
foraclosura reports), surveyors’ regorts, and appraisal fees, and (tle insurancy, 10 the extent pormittext by
appilcable law. Grantor also will pay any court costs, in addition to ali other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nutice under Lhis Mori%ﬁ\{))e. InCluding withowt limitation an
nolice of delault and any notice uf salo o Grantor, shiall be o welting, may bo be sent Sy .aisfacsimilie, and shall
be effactive when actually delivered, or when deposited with a nallonally racognized” evernight courler, or, If
mailed, shall be deemed effective whan daposiled in (ho United Stalee mall first clans, reg'swred mall, postage
')rapnicl. diracted to the addressos shawn noar the bnulnnln? of thia Mortgaga. Any th wetienge ke address
or notices under thig Morigage by giving Jormal wrlitdn notice to tho othar parties, specliylng thai the purpose of
the nolice i8 to chnn(ﬁ the party's address. Al coples of notlces of foreclosuro from the holdar of any iten which
h&s pelarity over thia Morigago shall be sent to Lendor's addroys, as shown near tho baginning of this Morigage.
For notice purposos, Qrantor apraas 1o keep Lander informad at ail Himons of Grantor's carrent address,

MISCELLANEQUS PRQVISIONS. The following miscallangous provisions are a part of this Mortgago:

Amendments. This Mortgage, togather with any Rulated Documents, constitutes the ontlre understanding and
agreoment of the parties as to the mattors set forth in this Mortgage. No alteration of or umnndm?m to {his

ormuge shall be offective unless given in writing and signexd by the party or partios sought to be charged or
bound by the alleration or amandment,

Annual Reports. If the Propunﬁ ls usad for purposes othor than Grantor's residence, Grantor shall furnish to L

Lendoer, upon requost, a codtified statoment of net operating incoma roceived from tho Property durin

Grantos's provious fiscal yoan in Buch form and detail A8 Lender shall require. *Net operating incoma™ sha

moag all r.r:tuah racaipts from the Property less all cash oxpendituras made in conneclion with the operation of
8 Proporty.

Applicable Law. This Morigage has been delivered lo Lender and accepted by Lender in the State of
(liincis, This Morigage shall ba governed by and consirued In accordance with the laws of the State of
linole. '

Pl o K
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or deiine the provisione of this Morgage.

Merger. Thera shall be no marger of the interest or esiate created by this Mortgage with any other interest of
eslaseniin }hLu r{’dropert).r at any time held by or for the benefil of Lender in any capacity, withoul the writien
conseni of Lendar,

Multiple Perties; Corporste Authority. All obligationg of Grantor under this Mortgage shall be joint and
saveral, and all references to Grantor shali mean each and every Grantor. This means thal each of the
persona signing halow |8 responsibla for all obligations in this Montgage.

Severability. ! a count ol compatent jurisdiction finds any provision of this Mongage 1o be invalid of
unenforceable ns 10 any Petaon or clrcumstance, such tinding shall not rendet that provision invalid o
unenforceablo as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified (0 be within the limits of entorceability or vaiidity, howaver, if the olfending provision
cannot ba so maodilied, It shail ba stricken and all other provigions of this Mortgage in atl other respects shall
remain valid pad enforceable.

Successors aid Assigns. Subjact to the limitations stated in this Morigage on transter of Grantot's interest
this Mortgage snalt ba binding upon and inura to the banefit of the paries, their successors and assigns. |If
ownarghip of the P operty becomes vasled in a person othar than Grantor, Lender, withoul notice 10 Grantor
may deal wilh Graniar's successors with _reference to this Mortgage and lhe Indebtedness by way of
{ug)li)&:gywu o exianeon without raleaging Grantor irom the obiigations of this Mortigage or liability Lndey the
ndettednoss,

Time |a of the Essence. 7irie is of the essance In the performance of this Mongage.

Waiver of Homealead Exempilon. Grantor hereby reieases and waives all rights and benelits of the
homestead exemption lawa of the 3tate of Hinois as to alt Indebtedness secured by 1his Mongage.

Walvers and Conaents. Lendar shall-nat he deemed to have waived any rights under this Mortgage (or undet
the Ralated Documents; uniess such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lendar in exercrsin any right-chail operale as a4 waiver af such right or any other right. A waiver by
any pany of a provision of this Mo RaPs el not constitule a waiver of or prejudice the party's ight otherwise
10 demand atrict compliance with that provigion or any other provision. No prior waiver by Lender, nor any
coursa of dealing hetlwoen Lender and Granior, shall constifule a waiver of any of Lenader's riﬂ?ts ot any of
Grantor's obligations as 10 any future transactions.—Whenaver conseit by Lender is requied in (his Mongage,
the granting of such consent f Lender in any Instance shall nol constitute continuing consenl to subsequent
instancos where such consent (B required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGV!S!'ONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
LANSING LAND, INC. AN ILLINOIS CORPORATION

Wullé%&7éﬁu2?.

-

PETER A. GARETTO, PRESIDENT

("
oy 0 ki N i

“LAURANCE H. GARETTO, SECRETARY/TREASURER

351302

Y5
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This Mortgage prepared by: SHEILA A. BERENS / MEK

CORPORATE ACKNOWLEDGMENT

STATE OF Y0Livece) )
)
COUNTY OF__ (riles )
On this /019\» day of / Um 19 f‘w holare ma, the undarsigned Nolary Public, paraonally

appeared PETER A. GARE(TYS, @nssmsm and LAURANCE H, GARETTO, SECRETARY/TREASURER ¢

LANS®IG LAND, INC. AN ILLINA'S CORPORATION, and known to me 1o be authorlzed agents of the corporntlon
nat executed the Mortgage and arkinowledged the Mortgage to be the Iree and volumtary act and deed of the
corporation, hy authority of Its Bylaws ut by resofution of its bosrd of diractors, for the uses and purposes therein
mentionad, and on oath stated that thoy are authorized to execule this Mortgape and In fact exacuted the

Monga}l/on baha!f of the corporation.
JQ/Louo.. :é 6""’“"-‘ L. Residing at L ot IQ-Q{.
t‘-—ﬂ\- .-
Notary Pu[blle in and for the sme of )_ZQ,_ -
) MARCIA E AVANAUGH
My commisaion expires .Ab,.;..‘J.ULl{...J'\Ei OF SLLINDHS
; Ahee Al JULY Y

(A
o~

LASER PRO, Rag. U.S. Pat. & T.M. Oft,, Var. 3.19a (¢} 1995 CF} Procervieas, Inc. All righis reserved,
[IL-G03 E3.19 LANSINGL.LN]
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