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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATES MAY 15, 1995, batween AMIR ALl KHOJA and YASMEEN KHOJA,
HUSBAND AND WIFE AS JOINT TENANTS, whose address is 8710 GROSS POINT RD., SKOKIE, Il 80077
(referred to below as "Grantor"); and BROAZAY BANK, whoas addraas is 6860 N. BROADWAY, CHICAGO,
il 60660 (referrad to below na "Lender"),

ASSIGNMENT, For valuable consideration, Granlor (saigns and conveys fo Lender ail of Grantor's right, title,
and interesl In and to the Rents from the following dusoribed Propertly located in COQK County, State of
itlinole:

SEE LEGAL DESCRIPTION SCHEDULE "A" ATTACHEDG FHEAETO AND MADE A PART HERECOF

The Real Praperty or its address ls commonly knevin ap 6332 N. BRZARWAY, CHICAGO, IL 60660. The Real
Property lax identitication number (8 14-05-107-016-0000. .

DEFINITIONS. Tha following words 3hall havo the following meanings when-usgdin this Assignment. Terms not
otherwise dolined in this Assignmeont shall have the meanings attributed o suck Twrrig in the Uniform Commarcial
Code. All ralerences 1o dollar amoitnts shall mean amounts in lawful monay of the Uaited States of America.

Assignmant. The word "Assignment" means this Assignment of Rents batwaen  Grintor and Lender, and
includes without limitatian ail assignmants ard socurity intarast provislons rolating 10 e nanls, e

Event of Defaull, Thu words "Evant of Default" mean and Includa withou! limitation ary ! the Events of ;: :
Datault sat torth below In the seclion titled "Events of Detault." ‘_
O

Grantar, The word "Geantor” means AMIR AL KHOJA and YASMEEN KHOJA, .

Indeblodness. The word "Indeblednoss” maans all principal and intorest payable undnr the Nole and anyu,
amounts oxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to anforce obligations of Grantar under this Aasignment, togothar with interast on such amounts as provided in
this Assignment. In addition to the Note, the word “Indobtedness” includes all obfigations, debts and liabilitios,
plus Interest theraon, of Grantor to Lender. or any one or morg of them, as well as ail claims by Lender against
Grantor, or any ane or more of them, whethar now axisting or haraaftor arising, whethar rolated or unralaled to
tha purpose of the Note, whether voluniary or oltherwisa, whother due or riol dus, absolule or contingent,
liquidated or uniguidated and whether Grantor may be liable individually or joinlly with others, whether
obliguied as guarantor or otharwlse, and whether racovery upon such Indebtedness may be or heroalter may
begomo barred by any statuto of limitations, and whether such Indobtedness may ba or horeafter may become
atherwise unanlorceablo,

Lender. The word "Lendur” moang BROADWAY BANK, Ils succosaors and assigns.
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Leasa the Properly. Lender may rent or 1ease the whote or any par! of the Property for such term of terms
and on such conditions as Londer may deom appropriata.

Employ Agents. Lander may engage such agent or a?‘onta as Lander may deem appropriate, aither In
éieg(é% ‘ ss name or in Grantor's name, [o rent and manage the Property, including the collection and appilcation

Other Acts. londer may do ali such other things and arts with rospoct 10 the Property as Lender may cleem
anromlam and may act exclusively and solely In the place and stead of Grantor and 1o have all of the powers
ol Grantor for the purposwes atated above.

No Requirement to Acl. Londer shall not be required to do any ol the foragoing ?cla or things, and tha facl
that Lendor shall hava parformed one or more of the foregoing “acts or things shall not raquire Lender to do
any othar specific act or thing.

APPLICATION OF RENTS. All costs and uxganseu incurred by Lander In connection with the Praperty shall be lor
Grantor's accour: and Lander may pay such cosis and oxpanses from tho Rents. Lender, In its sole discretion,
shall doinrmine the application of any and all Rents received by it: howover, any such Rents raceived by Londer
which are not applizd 1o such costs and expenses shall bo n{)ptiod 1o the Indebtedness  All expendituras made by
Lender under this Assignmant and not roimbursed from the Rents shall hocoms a part of tho Indeblednass
pocurad by this Assiosment, and ghall be payable on demand, with interest at tho Note rate leom date ol
expendiuro unlil pale.

FULL PERFORMANCE, it Grantor pays all of the Indlebledness when due and otherwise performs all tha
obligations Im,)osed upon ‘Grantor undee this Assignment, the Note, and the Related Documonts, Lender shall
execute angd deliver to Grantur 2-3uitablo satisfaction of this Assignment and sultablo statements of terminatien of
any financing statement on Tl evidancing Lender's socurity intorast In tho Ronts and the Property.  Any
termingtion foe roquired by law skalk bo pald by Grantor, if parmitted by applicable law. I, howaver, payment i8
mada by Grantor, whether voluntarily or othorwise, or by gudrantor or by any third party, on the indebledness and
tharealtor Lender is lorced to remil tha amaunt of that paymant (n') to Grantor's \rusto in bankruptcy or to any
simiar porson under any tedoral or alate l‘.f!nkruptcr law or law for tho raliof of debtors, (b) by reusen ol any
wdgment, dacrae or ordar of any court or ‘ad:ninistralive body having jurisdiction over Lendor or ‘any of Lander's
property, or (¢} by reason of any setllomant ar comarise of any claim made by Lander with any claimant (including
without limitation” Grantor), the Indeblednoss s be conaldored unpald for the purpose of enforcoment of this
Asgignmeant and thig Aaa]"nmunl shall continug 1o _ba offoclivo or shall be reinstated, as th~ case may be,
nolwithgland=y, any cancollation of this Assignmont or of any note or othor instrumant or agreamant evidencin

the 'nadotedness and tho Property will continue to sacure-the amount ropiid or recovered to the same extent s

ihat amount naver had been originnllr recaived hy Lancar, and Grantor shitdl ba bound by any judgment, decroe,
n

order, settlement or compromise ralating 10 the indebledness 2r to this Assignmant,

EXPENDITURES BY LENDEH. i Giantor fails 1o comply with pzaeprovision of this Assignmant, or it any action or
roceeding 18 commanced that would maltarially attect Lendor's .nterosts In the Propmlx. Lunder on Gramor's
shalt may, but shall not be raquired to, take any action that Lencar deems appropriate. Any amount that Lender

axpends in 80 doing wlill boar interest al the rate charged under tha Noto from the date incurred or pald by Lender

to he cale of repayment by Grantor.  All such oxpanses. at L.ender's optisi, wilt in) be payablo on demand, (b}

be addod to tha balanco of tho Note and be apportioned among and bo.pryable with any inatallmant payments 10

boacome due during aither (1) the term of any applicable insurance pollcY1 a4 the rema nlnq tarm of the Nola, or

(c? be lreatod as a balloon paymant which will be due and payabln at the Nolz s matunty.  This Asslgnment also

will gecure pnyment of these amounts.  Tho rights providod for In this paragraph shall bo in agdition 1o any other

rights or any remading to which Lendgr miy De entittad on account of the defeut. Any such aclion by Lender
ﬁh"," not be construad as curing the dalault 80 as to bar Londer from any temeuy thal it otherwise would have
al,

DEFAULT. Ench of the following, &t the option of Lender, shall contitute an event of dedin-("Evant of Defaull”)
under this Asalgnmen?;

Detauit on Indebtednaas. Fallure of Grantor to maka any payment whon dua on tho Indobtranoss.

Compliance Defaull. Fallury to comply with nn& othor torm, abligation, covanant or conglion containgd in this
Aggiginment, the Note or in any of thu Ralated Documonts. {f such & lalivro i curablo and if Grantor has not
veon (iven a notice o a breach of tho samo provision of this Assignmont within the praceding twelve (12)
maonths, |l mar be cured (and no Event of Ootault will have occurred i Grantor, altor Lendor sanda wriftan
notice damanc ing cure of such fallure: () curos the filure within fiteen {15) days, or (b) Il tho cure requites
moro than filteen (15) days, immediately inlliates steps suffictont to cure the fallure and thereafter continues
and t?onl'rplmnsv. all roasonable and nacossary atups sulicient 1o produce complianta as 8oun a8 raasonably
practical.

Default in Favor of Third Partles. Should Borrowor or any Grantor default under any ioan, extension ol
crediit, sacurity agreement, purchase or salos agroenant, or any other agresmant, in Ngor of any other crogtitor
or porson that meay materiaily affact any of Borrower's property or Borrowar's or any Grantor's ability to repay
the Loans or perform thair respective obligations undor this Assignment or any of the Related Documents. |

Fulse Statemonts. Any warranty, roprasontation or slatomont made vr furnished to Londor by or on bahall of
Grantor under this Assignment, the Noto or the Rolatod Documants 18 false or misleading in any matortal
raspoct, oither now of &l tho time made or hirnishad,

Other Defaults. Failure of Grantor to comply with any tern, obligation, covenant, or condition contained in any
othar agreoment bolwoan Grantor and Londer.

Death or Inaolvency, Tho doath of Grantor or tho digsolution or tarmination of Grantor's oxisience as a going
business, the insolvancy of Grantor, the apeointmant of a racelver lor any part of Granlor's property, any
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05-156-1946 ASSIGNMENT OF RENTS Page 6
Loan No NEXT {Conlinued)
Illinois, This Asalgnment shall be governed by and conslrued in accordance with the laws of the State of
Hinois.

Multiple Parties. All obligations of Grantor under this Assignment shall be joint and saveral, and all
retorences to Grantor shall mean each and every Grantor. This means that each of tha persons slgnfng below
is rcaponsible for all obligations In this Assignment.

No Modification, Granter shall not anler into any sgreemant with tho hotdar ot nn" mortgage, deed of trust, or
other secum? aFreeunent which has ?rlorlty over this Assignment by whiciy that agreement |8 modified,
amended, exfended, or renewed withoul the prior written consent of Lencler. Grantor shall nelther raquest nor
accept any future advances unde: any such security agreemant without the prigr wriltan consen! ¢f Lender.

Saverublllty. It a count ol compatent jurisdiction finds any provison of this Assignment to be Invalid or
unenforcenble as to any person wr circumstance, such finding shall not ronder that provision invalid or
unanforceabls as 10 any other parsons or circumstances. It feasible, any such offanding provision shall be
deemad 1o be modifiad to Bo within the limis of ontorcoabllity or validity, howevar, If the olfending provision
cannoi be 80 moadified, it shall be stricken and all other provisions of this Assignment in all other respacts shal
ramain valid 'un2 enforceabls,

Successors aqd-Assigns, Subject lo the limitations statod in this ‘Assli nment on lransfer of Grantor's
intarost, this Asgigamant shali be binding upon and inure to the benefit of the pariies, thelr successors and
assigns. it ownerelip of the Property becomas vestad in a porson other than Grantor, Lander, without nolice
to Grantor, may dear wilh Granlor's succossors with reforonco to this Assignment and the Ingdabtednaas by
way of forbearance or ariepsion withoul releasing Grantor from tha obligations of this Assignmeant or Hability
unclur the Indabledness.

Time s of the Essence. Timo is.of the essance in the parformance of this Asgignment,

Waiver of Homestead Exemplur. Granlor hercby releases and waives all rIths and benefits of the
homestaad exemption laws of the State-of lilincis as o all Indebtednass securad by this Assignment.

Walvers and Consants. Lender shall not be deomed to havo waived any righls under this Assignment (or
under the Ralated Documents) untoss suct walver is in writing and signed by Lender. No dalar or omisgion
on the part of Lender in exercising any «ignt shall operate as a walver of such nght or any other right. A
waivor by any party of & pravision of this Assianment shall not constitute a walver of or prejudice the pnm‘ 8
ripnt otherwise to demand strict compliance with that provision or any other provision.  No prior walver by
Lender, nor any coursa of dealing botween Londar end Grantor, shall constitute a waiver of any of Lender's
rights or any aof Grantor's obligations ag to any luure transactions.  Whanevar consant by Lender is required
in this Assignmaent, the granling of such consant by Vender in any Instance shaull not constitute continuing
congent to subsequent instances whore such consent e required.

EACH GRANTOR ACKNOWLERGES HAVING READ ALL THe FOVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: /
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L.egal Desciiption of propeuy address: 6332 N. Broadway

LOT $ AND 6 IN BLOCK | IN BROCKHAUSEN AND FISUCHER'S FIRST ADDITION TO
EDGEWATER, BEING A SUBDIVISION OF THE NORTH 60 RODS OF THI: 172 OF THE
NORTHWEST 14 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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