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Preparcd by:  OEPENDABLE MORTGAGE [NC,
1400 TORRENCE AVENUE, SUITE #21)
CALUMET CITY, 1LLINOIS 60400

[, ——

Stute of Minois FISA Caeo No.
" S . . .
MOR’] (JAGE 131.792:.58[ 94
THIS MORYGAGE ("Secoriny instrument”™} iy given on - BAY 1215, 1995 . The Morigagor is
U\
GATL RUSSELL , A MARRIED WOMAN 4 S
MARRLED TO MICHALL D, BROWN
("Burrower™), This Sccurity Instrument is given i OEPENDANLE MORTGAGE, INC.
which is organized and existing under the fows of  THE STATE OF N0 IANA » i whense
adileess is 1400 TORRENCE AVENUE, SULTE #2%1
CALUMET CLTY, ILLINDIS 60409 CLender”). Borrower owes Lender the principal sum of
SINTY MINE THOUSAND EIGHT NURDRED ANG NO,100 Poflars (US. 5 69,000.00 ).
This debt is evidenced by Borrower’s note datxd the same dite as s Sceurity Instrumsint ("Note”), whick provides for monthly
payments, with the full debt, i not paid carticr, duc and payable os JUNE 157, E3S . Mhis Security

* lustrumient scenres o Lender: (1) the eepayment of the debt evidenced by the Note, witlvizieivat, and all renewais, extensions and
mesdifications; (b) wie payment of all other sums, with interest, advaneed winder paragraph 610 protect the seeurity of this Security
Instrument; and (<) the performance of Borrower's covenants and agreements uader Wyis Securivy Instrument and the Nute, For
this purpose, Hotrower doos hereby mortgage, prant and convey o Lender the following descrned praperty locaied in
TOoK County, Wivois:

LOT 13 [N BLOCK 14 IN JERMBERG'S SUBDIVISION OF BLOCKS 2, 5 T0O 8 AND 11 Y0 28 BOTH INCLUSIVE AND THE KESURTIVISION OF

RLOCK & OF ROOD AND WESTON'S ADQITION TO MORGAN PARK, IN SECTION 20, TOWNSHIP 17 MORTH, RANGE 14, EASY O/ Y4l THIRD
PRINCIPAL MER{DIAN, (N COOK COUNTY, TLLINDIS, '

PTIN: 25-20.220-033  vOL: 465

G uieae e fle ube g
e
o
which has the addr2sa 0 11400 S, CARPENTER STREET CHICAGD [Stroe, City], F,“:’
1tinois H“\} 60643 (Zip Coda)("Prioperty Atidress™): -
Inttiate FHA [Hinoly Murtguge - 49
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TOGRTHER WETHLWE e improvements aow o bessadier srecied oi the property, nnl all easgments, sights, appurtctaiees,
fents, royaiiiey, mtecal, of sl gas vights and probits, wader righes and stock wnd afl fixtues now or herealter a part of e
prapesty. AW replacemems and ndititions shall alsa beccovered by this Secory Tnstrument. AlLof tha fosegoig 8 referred 1o
this Secunty Instrament us thae ' Propesty.!

HORROWER COVENANTS that Bostoswer s lawtully seed ol the estate heeeby conveyed and by the right i maortgage,
grant and canvey the YProperty amd bt the Property (8 unencambered, except for encambrances ol record. Horeower swartaits s
will detomd gencrally the title to tho Peoperty swgninst all clinms and demanids, subject o any encubrinees o record,

1, Puymen? of Principol, Tuterext wnd Late Charge. Boreower shatll pay when due the prncipal of, and ainterest on, the
debt ovidencest by tho Note amd Tate churges due uider the Note,

2, Monthly Paxmemts of Vaxes, Insurance und Other Clurges, Borrower shall iichide m o ¢ monthly  puymen,
yogether with theprmipal wd interest us set foanth 6 the Note and any late chieges, an sstallment of ary (0) nes and special
avossmenty dovied e e lovied againat the Propeety, (0 kaseliold payients or ground eents on the Propeny, wnd (0) s
tot nsurance requred Ly zamagraph 4.

Fach wonthly installiment {vzatems @), (), wid (o) shidl equal one-dwelttl of e anaual cinowis, ws reasombly estinuiied
hy tender, plis an mnouit subteicag i maintain an additionad badace ol wog o him oae vixth ol e estimaied amouits, The
Tult awnial ssount for each item shati o gecuitaloted by Cender within o pericsd ending one Lot betaes a Sem wonld ecomg
delinguent, ender shall bold te wmonns eatbaoed in st o pay tema G, (3, wad (€3 beore they beeome delinguent.

H oat any tie the wid ol e payments Bk by Yender tor stems @, (), wid ), together with the iture monthly paymeits
Lor sueh sems payable o Lemder prine o tho dud daces of such e, exceeds iy more Hian onesisib the estsinaed amonnt of
paymients required (o pay such ieas when doe, and 1 payiments on the Nuote e cuseens, ten Yender shudl either reftind the
excess over anessinth of the estimaied piyments or GG exeess over unesinh of the estimated paymeids s subseiquont
payments by Borrower, at the apion of Borrower, 18 the wal of the paymenis made by Borsowed Tor ien (@), (0), or (¢) 18
imsudficiend w pay the tem when due, then Borower shall pag-te-s eider aby mnount necessary (o mike uje the detiviesey on of
belore the dine e itein bocoines dug,

As wsed i this Security Tnsteunient, "Secretary” means the Secreary of Housing and Ueban Deselopment or his or hey
designes, T any year i whiich the Lender must pay o mortgage insuranee 2rcmm o the Secretary (or any year in which such
premimn would havo been tequired i the Lender stilh hiehd the Security Tstranens), cale monthly povient shall also inehude
cither: (1) an installmeat of the antnal morggage msurance pretium w be pawd by esder o the Secretary, or (83 amonthly chisrge
sstead of o mongago insnrnce premiam A e Security Instroment is held by the Secratary, Eacl mondhly instaliment ol the
torlguge isurnce reeaviam shall be inan amount sefticient o aceuminie sho tll anzest mortgoge Tnsianee premin with
Lender one month prioe o e date the ull anaual morgage insmrance: preminmn is due o Seeretey, o if this Securlty
Instrument is hehd by the Seeretury, cach monthly charge sicll e e an amount equad 0 oncswelz ol one-hall’ peecent of dw

autstanding principal balince due on the Note,

It Borrower fenders o Lender the full paytaent of all sums secared by this Security Instruent, Boroses s aecount shall be
credited with the badsnee eomaining for afl instabiments Tor items (), (b aod (¢} wad any mongage insurmoce i installinent
that Lenades s ot become obligated o piy o the Seceetwry, s Lender shall prowygily refund any exeess funds o Borrower.,
fmmedinely prior o0 o foreclosuee sale of the Property or ils acquisition by Lender, Horrower's sevount shidl be eredited with aby
bulunce cenmining tor all installments for iiems (), (), and (o).

J. Applicutinn of Payments. All payments under prrugeshs Uasd 2 shald be applicd by Lender us tollows:

First, o the maggage surmee pregisan (0 be paid by Lender o the Seeretary or 1o the monthly cliarge by the Secretary
insteand of the monthly inorignge insurance renis,
Secand, tw any taxes, spectal assessments, leaschol! payments or ground rents, and tire, Bood and other huwzard insurnee
premivms, us required;
Thied, to interest due wides the Note;
Fuogrth, o amuortization ol the principal of the Note
initials;, M/{?
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4. Fire, Flood wid Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether niw in
existence er subsequently erected, against any hazards, casualtics, and comtingeacies, including lire, for which Lender sequires
insurance. ‘This insuranee shatl be maintained in the amounts sl Tor the periods i Lender requires, Borrower shall also insure
all improvements on the Property, whether now in oxistence or subsequently erected, against doss by floads do the extent required
by the Secretary. All insusance shall be carried with companien approved by Lender. 'The inserance policles nil any renewals
shall be hiekl by Lender and shall inclice loss payable clauses in fuvar of, and in o form sceeprable t, Lender,

v the event of loss, Rorcower shall give Lender immediate notice by mail. Lender may sugke proot of Joss it not nude
promptly hy Borrower. Each insurance company concerned is hereby authorized and direcied o make paymemt for sich loss
direetly o Lender, instend of 10 Borrower and w Lender jointdy, AH or any part af the insirance proceeds may be applicd by
Lember, ul its option, ¢ither (0 o the reduction of the indebtedness under the Note and this Secunty Tnsunment, $ist (o any
delinguent amounts applicd 1o the arder in paragraph 3, il then o prepayment o principal, or (b) w e resontion or repair ol
tho dumaged Progerty, Any application of the proceeds b the principnl shih woi extend or postpone e die date ol ihe monthiy
payments wlhich wre zetereed o in parugraph 2, or change the smount af such payeents, Aoy excess iasummes proceeds over in
amonnt required 10 pay” el ontstanding indebtedness under the Mote wnd this Security Tnstrument shitl be paid to the ettty legally
entitled therny,

I the event of forcciasaad of thiv Security Tnsitument ar oter gansfer of title W the Propenty that extinguishes the
indebtedness, all rght, e and Tivceest of Horrower i wd woissarance podicies in Tarce shall pass 1o o puichiser,

8. Oceupuncy, Preservition, Malntezanee and Peotection of the Prapeety; Boreower's Lonn Application; Leaseholds,
Boeeower shall ocenpy, establish, mml wsodbotropeny as Borrawee's prineipal residence within sixty duys alter the exccution of
this Security Insteament and sl continne o oczap;: e Property as Horrower's priovipad residence Tor at least one year wfter the
thite o vecupancy, uniess the Secretary detevanines thix requarement will canse indue: hankship for Sorrower, or unfesy
extenming circwsstances uxist which wre beyotdAarrawer's control, Rorrower shall notily Lewder ot any extemining
ciecumstances. Borrawer shidl not commit wisto of destesys dwange or substantinlly ehunge tie Prapety or alliw the Property o
deterione, reasonablo wear sl jear exeepiedd. Leader may insgeeet the Property it e Propeny is vacant or abandoed or the lown
Wi deluult, Lender may ke reasonnhlo wetion w protect wd preserve such vacant or abandaned Prapenty, Boreower shadl also
bo w detanlt i Borower, durieg the foan appheation peocesy, gave malerially Inbse o3 insccunde information or statements
Lender (or twiled w0 provide Lender with any waterial isfoomation) a7 coanection with the loan evidenced by the Note, inclading
bt not lumsted 1o, reprosentations cobcerning Horrowee's aceupancy st Fie-Property as s principal revidence, 15 his Seeunty
estermen? i on o depsehold, Bogower shisll comply with the proviviory 50 e leas, | Roreower seguires Tee titke o the
Propeety, the leasebold and (e tithe shabl notbe merged unless Lender agrees  thezierger i wriding,

6, Clnrges (o Boreower wnd Prateetim ul'i.vml.'r'n Rights in the Propeety P0rower sl pay all governmentad or
muniepad cianges. fines and inpoasinns that are nol incladed e parsgraph 2. BoreawSe dall pay these obligations on time
dhreetly o e entity which is owed the payment, [0 Lutare W pay would adversely witecs Eondee's mierest in the Property, upon
Letdee®s requost Bonower shall prongptly Turesh o Lender reeeiply evidencing these paynients;

I Toerower Tals (o mako thesy payments or e payenents wequired by paragraph 2, o8 Tl o peieioany ofher covenui
wnd ageeements contwmed i Uiy Securdy fistesiment, or ders s a kegat proceediog that may sigeilicantly st Lemder's sights i
the Propenty (swich as o proceedieg in bankrupicy, tae condemnation or o entarce livws or regulations), ther Londer may do il
iy whatever 4 necessary 1o protect the vidue of the Property and Tendee's rights e Propeaty, imciuding o inent o las,
haeard tsasinee ik other itema memiongd i pagroph 2

Any wounis disbursed by Lemder ander this garagraph stall hecome an sddinonnl debn ol Borsow ee and e secuted by this
Security Tostrament. Thos wmonnts shall beae mserest lrom the diste of alisbursemment, al the Notrate, wnd wt i option of Lender,
shadl be immediately doe and payable,

T, Condemnation, ‘The proceeds of any award or claim Toe dwmages, divect oF consequential, i connection: with any
comdemuation or otier Giking ot any part of the Propenty, o Tor conveymie in phiwce o condempntion, are liereby ussighed and
shabl be pand 0 Lender o tha extent of e Tailwount of the mdebtedness i renins unpisd ander the Now and Qs Secunty
Eastrmnent, Lender shall apply such proveeds o the reduction of e indettedness utide e Note ahd s Secuilty Insttument,
First o any definguent prvounts applicd in the onder provided in paeagriph 3 asd then o prepayment of principal, Any application
ol the proceeds w the principal shall sot oxtend or postgme e due date of the wonthly payments, which are referred (o i
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paragraph 2, or change the amount of such payments. Any exeess pmceeds over an amount reguined @ pay all ousstnding
indehtedness nnder tite Note and this Securiby Tnsteament shibl be paid w the entity egally emtitled thereto,

B Fees, Lender may collect fees nod chnrges watharized by the Secrelary,
9, Grounds Tor Accelerution of Debt,

(W Défault,  Lender may, except as limited by regutations issued by the Sceretary in the case of payment defuulis,
reguire immedinte payment in fall of wl sums secured by this Seearity Insirament ii:
(i) Borrower delnults by failing e pay in (! any monthly payment required by this Security lnstrument prior 16 or
on the dae date of the next moathly payuient, o
(n) Borrower defaults by failing, for o periodd of thirty days, W perform any other ebligations contined in this
Security [nstrument,

(h) Swle ~itkout Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, rexuire immedise payent i full of all sums seenredd by this Security Instrument if:
{iy All or parr'vf the Property, ur o bepeticinl tuterest in a trust owning all or partof the Property, is sokd or utherwise
translerred (athes shan by devise or descent) by the Borrower, mnd
(ii) The Property iy it accupicd by the purchaser or grimice as his or her principal residence, or the rarchaser or
graniee does so oceupy e Property but bis or her vredit has not been approved in accorduce with the requircments
of the Seerctary.

(¢) No Waiver, 1 circumstnees oceosshat wonli permit Lender to require immedinte payment in full, but Lender does
not reguire such poyments, Leader docs oy waive i rights with respect 1o snbseguent evenls.

() Regulations of HUD Secretary, o maay ciicumstances regelations issued by the Secretary will limit Lender's
rights in the case of payment defaulis 1o require immedinte payment in full and foreclose if not paid. This Sceurity
Instrument does not antherize sceclerntion or forechosure ' not permitted by regulations of the Secremmry,

(e} Mortgage Not lusured, Horower agrees that stonli s Seenrity tnstrament and the Nute sccured thereby not he
eligible for insurance utfer the Nutionad Housing Act within £ days Trom the date hereof, Lender may, at its option and
notwitheranding anything i pacagraph 9, reyquire immediate pay/nent in full of oll sums secured by this Sccurity
Instriment. A weitien stitement of wny autharized agent of the-Secretarye dated subsequent (o 60 days from the date
hereof, declining W dnsure this Seenrity Instnmuent and the Newe secured thezehy, shadl be deemed conclusive prool of
such ineligibility, Notwitstanding the toregoing, tis option may not be exervised by Lender when the anavailahility of
insurance is solety due o Lenber’s faihire 1o romit o mortgage inseranee premiaiyiode Secretary,

10, Relostutement,  Borrower bus o right 1o be renstated iF Lender has reqaired imaiedile payment in fubl because of
Borrower's fadure to pay an amount due under the Note o this Security Instrament, "This rightappties even afier fureclosure
proceeditgs wee instilweedd, To reinstate the Security instaunent, Borrower shall tencler ine i i sutes sounts required e briog
Borrower's decount cuerent inclugding, t the extent they are obligations of Borrowee winder this Seewinky” Pastrument, Toreciosure
costy and ceasonable and customary aitomeys’ fees and expenses properly associated with the Toreclosare proceeding, Upon
reinstterient by Borrower, this Sceurity fnstrament and e obligations that i secares shall remapin v effect (908 Lender bod ot
feuired inuunediste paysent i (ol Howeser, Lemder is net required to pennit reinstiiement if: (i) Lender has weepied
reinstatement after the commencement of foreclosure proceedings within two years immediniely preceding e commencement of
4 corrent (areelosure peocaeding, (i) reinstieniemt wilt preclide toreclosure on difierent groamds in the Tutare, e (i)
reinshittement will adveesely witiees she privority of the fien ereated by this Secarity Instrament,

11, Boreawer Not Relensed; Forbenrance By Lender Nobw Walver,  Extension of the time of pnyment or moditication
of gmortization o the sams seented by this Scearity Tostenent gritted by Lemker o any suveessor in iterest of Barrower shudt
not operate (o release the Jability of the original Borcower or Borrower's successor i interest, Lender shall not e reguited
COmMetes proceedings aguinst aiy successor b1iaterest o rofuse weextetd time for payment or otherwise madify umartization of
the sy seeweed by Bis Secyrity Instrament by reason of any demniid nuude by the origingd Borrower or Borrower's successins
in iderest. Any lathearanee by Lewder inexchiising any nght or remedy shinll it be o waiver of or preclude the c.wu'im:tuuy

e

righi o1 remwedy, inbaly:
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17, Successars wnd Axsigns Bound; Jolnt and Severn Linblity; CosSigaers, The covenane and agremeiis of - this
Securny bnstrument shall bind und benelit the suceessury wd assigns of Lender and Bormower, subijeet W the provivms of
pazageaph b, Borrower's covenanty and agreements shiali t Joint aml sevend. Any Horrower wha co-signs this Security
Pnstromient but does ot excento the Note; (a) v co-sighing s Security (nstrument aedy 1o morgage, poant and cotivey thal
Horrower's interest in the Property wider the tezms of Dus Security Tnsioiments (0 18 not personnlly obligated to pry e xims
secired by this Secunily nstrament; and (©) agrees thin Cender and any other Borrmwer may wgree to extend, mosily, forhear or
make iy nccommadutions with regand o the wems of diis Secanty lastrmment or the Note without thit Boirower’s consei,

LY Nothees,  Any natice o Borraser provided far i \his Security Insteamenst shall be given by detivertng itor by madting i€
by First clasy il unbess upplicatde law reguires wse of anothee methbod. The notice shult be direcied 10 the Property Address or
any oilier whdress Boreower devignntes by notice W Lender, Any notice 1o Lender shall be given by Fest css mudl © Lender’s
widross stated hereur o any hieess Lender desigrates by notive i Borrower, Ay nubice provided for in this Security Instrumen
sl bo decaned 10 have been givers to Borrower or Lemder when given s provided in this pangraph,

14, Governlug Liov: Severability,  This Security Instomeny sl e governed by fedeml law and the law of the
juisdiction i which measivpernty is doeated. by the eventihat wny provisien or clause of this Security Tnsteument or the Note
contlicty with applicable s sich condlics shal) not wtiect other pravisions of 1his Security tostrunent or he Note which can e
given etfecy without e condiesing provivion, To tis end the provisions of this Seeurity lastrament md the Nofe ire declared o
e severahle,

15, Bocrower's Capy. Borrower shptthe given ane condanmed copy of this Secunity instenen,

16, Assignment of Rents,  Borrower gucoramionally assigns and trausfers o Lender all the reits and revenues of the
Praperty. Bormower authorizes Lender or Lender's suents o collect the rents wnd revenmes wid hereby direets cach wenunt of the
Property to pay the rents s Lender or Lendee's agonz However, prior 1 Lender's aotice 1 Bormwer of Botrawer's breach of
uny covengnt or agrecment in the Seeurity tnstrment, Weorrawer shidl cotleet and receive nll renis wid revenues of the Property us
teistee Lor the benetit of Lender and Borrower, This nssigntaent ! rents constitnles an absolate assigniment and nol an assignment
Sor mdditional security only,

If Lender gives notice of bregeh o Borrower: () all rents reccived by Borrower shall be hicld by Bormwer s trusiee for
benelit of Lender only, to be applied 1o the sums secured by the Seeuriy nstrument; (b) Lender shall be entitld (o cotlect and
receive all of the rents of the Property; wd (<) each terant of the Property stad! pay all rents due and unpaidd o Lender or Leader's
yent on Lender’s writen demand © the teant.

Borrower has not executed any prior assignment of e rents amd has not snd wii ot perfons any net that would prevent
Leadee from exercising it rights under this puragraph 16,

Leader shall st be required to ehter upon, take control of or matntain the Property beforeor alter giving notice of breach to
Borrower, However, Lemler or o judicially appointed receiver may du so auany tme there is o breach. Any application af reat
shall not cure or waive any delanlt or invalidite any other right or remedy of Lender. This assiganen 4 remis of the Property
shatl terminate when he debt secured by the Security Instruraent is paic in Jutl,

NON-UNIFORM COVENANTS. Borrower dnd Leader furier covenant and agree os follows:
17, Boreclosure Procedure, If Lender vequires immediute puyment in full under puragraph 9, Lender may foreclase
this Security lustrament by judiclal proceeding, Lender shall be entitfed (o collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

IR, Release.  Upaen aymen of all sums sceured by this Security Instrinent, Lender shall releise this Seeurity Tustrument
withuout charge to Borrower, Rorcower shall ogy any recordiation costs,

19, Waiver of Homestead. Borrower waives alt right of homestead exemplion in the Praperty,
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20. Ridees 2o thiy Seenrlty Instrument, 11 one ar ke fiders are esvented by Borrower wd recorded topether with thiy
 Svcueity Instrament, the covenmis of each siwh nder shiatt bo corporated it wnd shll aiead and supplemen the envenmis
aned ageecrnonin 01 s Secunly Instriment s i e nder(n were o park of this Secueity dostruniei,

[Chaek apphenbls bpx(es)!
t:_;‘ Comdmpiamn Ruer %M l Cirluatrd faymem Rider 1] Other [pweeity)
J Phanned Uniidevelopiment Rider 4 Grawingt Byuity Ruder

BY SIANING BELOW, Toreovegwevepts and agreed i o whins numuml tu this Security Instamvent wnd I any ridee(s)

exevuted by Horrower and reconded withad, 0
Witnessey:
( “01‘ ’\ MCA() eren e sttt st s e ernm (€]

th RUsSELL .. WHtrowet

e s .+ e s sp e momeows ()
Mupmwet

S e e S, (Seah
AHurtower antower

STATE OF ILLINOIN, ‘ ‘ ISETA R H

L THE UNUERSIGNED Lo Notary Pabstic i and 0og ssitl eaunty and state do hereby centily Wt
GAIL RUSSELL , A MARRIED WOMAN  MARRLED TO MECHAEDL B, BROWN

, personplly knowi o me i be the dame peeson(s) whose name(s)
subseribedd t the Toreguing insteument, appetred belore nu this oy in person, and ackhowledged itha WE/She/THEY
sigtiedd e denvered the said instramend o g/nens e sdree and voluntary st for tie uses and purposes/ihopin sl Tordh,

Given under iy bind anc ofticial sead, s 121 day ol way .)im

IANE M. IRO}NMR Nmu) ablie

Notsry Public, State of Iliinols
My Commission Expires §/4[8 7

L s

L

m-m(lumon Hagatolh

By Commission fixgrees: “QFFICIAL SEAL” - M\L@ L@kl @Lt..........._.._.
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