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FHA Cess No.

State of Nlinols - MORTGAGE 131:7893653-703

95-04870

THIS MORTGAGE ("Security Inst-uresi™) is given on APRIL 28, 1995 ' + The Mortgagor is
JESUS H. SALAZAR, MARRIEL Tr-JOSINA SALAZAR AND JESUS SALAZAR, A -~
BACHELOR AND LEOPOLDO S. SALAZAR, MARRIED TO GLORIA SALAZAR L

&

B

.
.y
L]
¢
»

36 HICKORY STREET, CHICAGQ HEIGH.E, ILLINOIS 60411
("Borrower”™). This Security Instrument is given to L N
.-~
e

AMERICAN STATES MORTGAGE, INC.

which is organized and existing under the lawsof ~ THE STATE ©OF JILLINOIS c '.md whose
addressis 915 WEST 175TH STREET-SUITE 1 WEST : ‘
HOMEWOOD, ILLINOIS 60430 ("Lendcr®), Borrower owes Lender the pnnupal sum of
THIRTY NINE THOUSAND EIGHT HUNDRED AND 00/100

Dohiurs (U.S. § 39,800.00 - ).
This debt is evidenced by Borrower's note dated the same date as this Security Ipctmament ("Note"), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on MAY '1,2025
This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by the Noie, with interest, und all rcnuwuls. .
extensions and modifications; (b) the payment of all other sums, with interest, advanced und:r pumyraph 6 to protect th
security of this Security Instrument; and {(c) the performance of Borrower’s covenants and agreesoess under thia Securitﬁ
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to” Lender the followin
described property located in COOK County, Hlinoisw
LOT 14 AND THE WEST 12 AND 1/2 FEET OF LOT 13 IN BLOCK 7 IN THORN N
GROVE, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE CHICAGO ROAD AND NORTH OF THE JOLIET
CUT-OFF BRANCH OF THE MICHIGAN CENTRAL RAILROAD, IN COOK COUNTY,

TLLINOIS.
| (2) (pwo Trree)

32-20-434-029

YoL. 015 0,0-(,,,17’(,77-(‘6

which has the address of 36 HICKORY STREET, CHICAGO HEIGHTS
Hlinvis 60411 Zip Code  ("Property Addruess™)

Q-Annu 1408 FHA 1linsla Mortgage - 4191
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4. Fire, Flood and Other Hazard lnvurance. Borrower shatl insure all impravenents on the r:)[{\sily?\?'f\’e?h?a? ROW in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, sgainst Joss by tloods to the extent
tequired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwaly shall be held by Leader and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

I the event of loss, Borrower shall give Lender inumedialo notice by mail, Lender may make proof ol Joss it not made
promptly by Borrower. Each inmurance company concerned is herehy authorized and directed 1o muke paymunt for such lovs
divectly 10 Londor, instead of to Borrower and to Leader juintly. All or any part of the insurtnce proceeds may bo applied by
Londer, W its option, sither {a) 1o the reduction of the indeticdness under the Note wnd this Security Instrument, tiest to any
delingquent amounts spplicd in the order in paragraph 3, s then to propayment of principul, or () 1o the restortion or repair
of the damuged Property. Any application of the proceeds to the princlpa) shall not extend ar postpone the due date of the
monthly payments whizh are referred to In paragraph 2, or change the amount of stch paymenls. Any oacess insirance proceeds
over an amoun! rsquised to pay all owtstanding indehtedness under the Note and this Security Instruaient shall bu puid to the

catily legally entitled tiersio,

In the event of forecivanice, of thiv Security Tnstrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and-ipieizat of Borrower in and by insurance policies in force shall pasy to the purchaser.

8. Occupancy, Preservation, Mzlntenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds, Borrowor shall oceupy, estabinil, and use the Property as Borrower's principal residence within sixty duys sfter
the execution of this Security [nstrutnent and shri vontinve to occupy the Proporty ax Borrower's principal residence for ot fuast
ane yeur witer the date of oceupaney, unfoss the Sscratary dotertnines this requiremont will cause undue hardship for Borrower,
or unless uxtenuating circumsiunces exist which e heyond  Borrowors control. Borrower shull netity Tender of wny
extenunting circurmstances. Borrower shall not commiiiwate or destroy, dumage or substantislly chunge the Property or allow
the Property to deteriorsts, reasonable wear snd tear excepled.. Lender may inspect the Propurty if the Property i vacant ot
abandonud or the Joun is in default. Lender muy tuke reasbrabie sction to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defanlt if Borrower, during ‘ae Joun application process, gave materinlly fulse or inscctirate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the [oan
evidenced by the Note, including, but not limited to, representations co.esming Borrower's occupancy of the Property as a
principa) residence. IF this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the fease. If
Borrower acquires fee title to the Properly, the leasehold and fee title shali not be-merged unless Lender agrees Lo the merger in

wniing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Roirower shall pay all governinental or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligutions on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenis,

If Borrower fails to make these payments or the payments required by paragraph 2, ar fails to perfora any other covenants
and agreements contained in this Security Tnstrument, or there is & lega) proceeding that may significantly aftest Lender's rights
in the Property (such as & proceding in bankruptey, for condemnation or to enforee laws or regulations), taen Lender muy do

and pay whatsver is nocessary to protect the value of the Property and Lender's rights in the Property, including payment of |

taxes, huzard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additionul debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, und at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or cluim for damages, direct ar consequentisl, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned snd
shal] be paid to Lender to the extent of the full amount of the indebtedness that remains uapaid under the Note snd this Securily
{nstrument, Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument,
Jirst to any delinguent anounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall aat oxtend or postpons the due dute of the monthly payments, which are
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12, Suecessors und Assigns Bound; Joint und Several Liabllity; Co-Signery, The covenants and sgreemonts of this
Security instewmont shall hind and honofit the successors and wwigns of Lender and Barrower, subject to the provisions of
puragraph 9.b. Borrower's covenuntn and agrosmments shall be joint and weveral. Any Borrower who co-signa this Seenrity
lastument but does not exscule the Nute: (&) I so-signing this Security Instrumsnt only to mortguge, gean! and cunvey thal
Borrower's interest in the Property snder the toems of this Security Instruiment; (b} Is not personslly obligted to pay the sums
secured by this Security lnstrument; and (c) agroes that Lender and any other Bosrowor muy agreo to extend, madity, forhear or
make gay sccommodations with regard to the terms of this Security Instrument or the Note without that Bosrower's consent.

1), Notices. Any notice to Barrower provided for i this Security Instrument shall be given by delivering it or by misiling
it by first class mail unless applivable law requires use of another method, The notice shall be directed to the Praperty Address
or any othor address Borrower designates by notice to Lender, Any notice (o Lender shull be given by Fiest cliss imuid to
Lender's address stabed herein or uny sddress [ender designates by notics to Borrower, Any nutice provided for in this Security
Instrument shintl be doemed to heve boen given to Borrower or Lender when given ax provided in thix pasagraph.

14, Gaverning Faw; Severability, This Security Instrument shell be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that sny provision or chause of this Secunty Instrinemt or the Note
conflicts with applicable lprv, such conflict shall not affect olher provisions of this Security Instnusient or the Note which can be
given effect without the conflicitup provision, To this end the provisions of this Security Instrument and the Note ary declared
tu bo severahlo, .

15, Borrower's Copy. Borrower shati e given one conformed copy of thin Seourity Instrument.

16, Assignment of Rents. Borrower unionotionally assigns and transfers to Lender aff the rents and revenues of the
Praperty. Borrower authorizes Lender or Lendes ag 'nh to collecet the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agene. tHawever, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security [nstrument, :‘ =zower shall collect and receive all rents and revenves of the Propeny
as trustes for the benelit of Lender wnd Borrower, Thiv asugnment of rents constitules an absotute assignment and not un
asstgnment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents receivec by Borrower shull bo held by Borrower as trustee for
henetit of Lender only, 10 be applied to the sums secured hy the Security Fastrument; {b) Lender shall be entitled 1o collect and
receive all of the rents of the Propsrty; and (¢} cach tenant of the Propersy shall pay all rents due and unpaid to Lender or
Lender's agont on Lender's written demand (o the tenant,

Borrower has not executed any prior 4ssignment of the rents and has not and vail pot perform any act thut would prevent :
Lender from exercising its rights under this paragraph 16, .

Lender shall not be required to enter upon, take control of or maintain the Property belore orfter giving notice of breach .
ta Barrower, Howsver, Lender or a judicially appointed receiver may do so at any time there i « breach. Any application ol ’~
rents shall not cure or waive any default or invalidate sny other right or remedy of Lender. This sasignment of rents of the QN Ta
Property shall terminate when the debt secured by the Security Instroment is paid in full, o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
17. Foreclosure Procedure. I Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expinses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reavonable attorneys’ fees and costs of title
evidence,

18, Reteuse. Upon pryment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrawer shall pay any recordation costs,

9. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

AIH TS
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