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THIS INSTRUMENT ‘WAS, PREPARED BY: 60112736
CHEMICAL RESIDENTI41- MORTGAGE CORP. MORTGAGE 1601127361
625 NORTH COURT PALATQE T 60067

THIS MORTGAGE (*Secariy Insiument”) is givenon  April 19, 1995
The mongagor is

WENDY ¢ MARTIN, DIVORCHED % NOT SINCE REMARRIED

("Borrawer").

This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORAT1ON which is organized and existing

under the laws ok he State of New Jersey , and vaore address is

343 THORNALL ST EDISON NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

Eighty-Six Thousand, Three Hundred and 00/10C Dollars
{US. § 86,300.00 }. This debt is evidenced by Borrower's 1wie dated the same date as this Security
lﬁlmmem ('Ngli"g. which provides tor monthly payments, with the full debt, if not pavi wrdlier, due and payable on

ay 1. 2 . This Security Instrument secures to Lender: (a) the repaymert of the debt evidenced by the Note,

with interest, and al) renewals, extensions and modifications of the Note; (b) the payment o0 all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the performarce of Borrower's covenanis
and agreements under this Security Instrument and the Note. For tﬁis purpose, Borrower does hereby mo:teage, gramt and convey
to Lender the foltowing described property located in

COOK County, Itlinois:

PARCEL 1: @
UNIT NUMBER 9-A-1719-A IN BRIAR POINTE CONDOMINIUM AS DELINEATED 9|
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN G
LOTS IN BRIAR POINTE UNIT 1, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 &
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM CWNERSHIP RECORDED JANUARY 11, 1895
AS DOCUMENT 95020876, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN-
TEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECLARATION; AS AMENDED FROM TIME TO TIME.

See Attached Legal Description

LAND TILE GROUP, NG 35" 5
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PARCELr 2

THE (BXCLUSTVE) RIGIE TO CTHE USE OF GARAGE SPACE NUMHER 9 A-17149,
~A, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
JANUARY 11, 1995 AS DOCUMENT 95020876, AFORESAID.

PIN 07-32-300-004-0000




UNOFFICIAL COPY




which has the address of
1719 A AUTUMN AVE, SCHAUMBURG, IL 60193

TOGETHER WITH all the improvements now or tiereafter erécted on the property, and all caseinents, appurtenances,
and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security
{nsteument. All of the foregoing is referred 1o in this Security Instrumicat as the "Propeny”.

HORROWER COVENANTS thit Borrower is fnwiully scised of the estale herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property iy unencumbered, exeeplt for encumbrances of record. Borrower
warrants and witl defend generlly the title to the Property against ati claims and demands, subject 1o any encumbrances of record.

UNOFFICIAL COPY

("Property Address”;

THIS SF.(.‘URITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips) snd Interest; Prepuyment and Late Charges. Borrower shali promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepaymient and late charges due under the Note,

2. tunds Fe¢ Taxes and Insurnnce.  Subject to applicable faw or to & written waiver hy Lender, Borrower shall pay
to Lender on the day moathly payments are due under the Note, until the Note is paic in full, a sum ("Funds®) for: (a) yearly
ties and assessmients which may aitain priority over this Security [nstrument as a tien on the Propenty; (b) yearly leasehold
pryments or ground rents vt i Property, it any; (¢) yearly hazard or property insurance premioms; (d) yearly floml insurance
premiums, if any; (o) yeaty-owetgage insurance premiumy, if any, and (f) any swns pryable by Borrower o Lender, in
aceordance with the provisions of Paeasraph B, in liew of (the pryment of morgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at any fime, colleet and hold Funds in an amount niot o exceed the maximum amount a tender
for o lederally refated moctgage tlosemay require for Borrower's escrow acconnt under the federal Real Bxtate Sentlement
Procedures Act of 1974 as amended from amz o time, 12 U.S.C. §2601 e seq. ("KESPA”), unles another Law that applies o
the Funds sets o lesser amount. I so, Lended may, at any time, collect and hold Funds in an amount not o exceed the lesser
amount. Lender may estimate the amount of Furids cue on the busis of current duta and reasonable estimmes of expenditures of
futurc Escrow {tems of otherwise in accordance with-applicable law.

The Funds shall be held in an institution whoee deposits are insured by a federal agency. instrumeniality, or entity
(including Lender, if Lender is such an institution) or in.any- cederal Home Loan Bank. Lender shall apply the Funds 1o pay the
" Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ar
verifying the Escrow items, unless Lender pays Borrower inter’st on the Funds and applicable taw permits Lender 1o make such
a charge. However, Lender may réquire Borrower to pay a one-tim charge for an independent real estate Lax seporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid onins Funds. Lender shall give to Borrower, without
charge, an annuaf accountiug of the Funds, showing credits and debits to tke Tunds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for all sums sccuted by this Security Instrumenl.

If the Funds held by Lender exceed the amounts permitied 1o be held by upaticabfs taw, Lender shall accouns to Borrower
for the excess Funds in accordance with the requirements of applicable taw. 11 the azocunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower ipwriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maks vo the defictency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums sccured by this Security instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. §f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit agninsi the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides atherwise, all paymemts received by Lender under
Paragraphs | and 2 shall be applied; firs, to any prepayment charges due under the Note: second, lo amouris payable under
Paragraph 2; third, to inerest due, fourth, to principal due; and last, to any iate charges duc under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay thesc
abligations in the manner provided in Paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts {o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a lien which may aftain priority over
this Security fnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
maore of the nctions set forth above within 10 days of the giving of notice,

£, Hazurd or Property Insurance.  Borrower shall keep the improvements now cxisting or hereafter erected on the
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Property insured against loss hLyJﬁn:Nuw.a;l (;s Euﬁ lvilg llnﬁnl‘de L'(;ONE Mzmy other huzards, ncluding

floads or flooding, for which Lender requires insurance.  This insurance shall be maintained i the nmounts ad for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen hy Borrower subject (o Lender's approval
which shat! net be unreasonably withheld.  If Borrower fuils to maintuin coverage deseribed above, Lender may, ot Lender's
option, obtain coverage (o proteet Lender's rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be acceptuble to Lender and shalt include n standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender alt receipts
of paid premiumy and renewal aotices, In the event of foss, Borrower shall give promp astice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shadl be applied t restoration or repair of
the Property damaged, if the restoration or repaie is cconamically feasible and Lender's sccurity is not lessened. 1 the resiormtion
of repair is not economically feasible or Lender's security would be lessened, the insurnnce proceeds shall be applied to the sums
scenred by this Security Instrument, whedier o aot then due, with any cxcess paid 10 Borrower  If Borrower abandons the
Property, or does not answer within 30 days o notice from Lender ihat the insurance carrier hns offered (o settle n claim, then
Lender may cotlect the insuranee proceeds. Lender may use the proceeds 1o repair or restore the Property or ta pay sums securcd
by this Security [nstrument, whether or not then due, The 30-day period will begin when the notice s given.

Unless Lendzr and Borrower otherwise agree in writing, any application of proceeds to principaf shall not exiend or
postpone the due dute 0] the monthly paymenis refereed (o in Paragraphs | and 2 or change the amount of the payments, If under
Puragraph 21 the Propeity is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting from dumage
to the Property prior ¢ the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the aequisition,

6. Occupancy, ¥rossivation, Maintenance und Frotection of the Praperty; Borrower’s Loan Application;
Lewscholds, Borrower shall occury, =stablish, and use the Praperty ns Borrowee's principal residence within sixty days afier the
execution of this Security Instrumeiit 7ng shall continue 1 occupy the Property as Borrower's principal residence for al feast one
year after e date of occupancy, uriess Lender otherwise agrees in writing, which consent shall nol be unrensonably withheld,
or unless extenuating circumistances exisd whick are beyond Borrower's control. Borrower shall not destroy, damagce or impair
the Property, allow the Property (o deteriore, orcommit waste on the Property.  Barrower shall be in defoult if any forfeiture
action or proceeding, whether civit or criminal, is begun that in Lender's good fnith fudgment could result In forfeimre of the
Property or otherwise materially impair the Hen c-enicd! by this Sceurily lnstrument or Lender' security tterest,  Borrower miy
cure such a defaull and reinstate, as provided in Patagraph 18, by causing the action or proceeding to be dismissed with & roling

- thm, in Lender's good faith determination, preciudes-forieimre of the Borrower's inicrest in the Property or ather malcrial
impairment of the lien created by this Security Tusteument or Lender's security imerest.  Borrower shali aiso be in default if
Barrower, during the loan application process, gave materiall! fals2 or iniccursie information or stalemesits t Lender (or fatled
to provide Lender with any material information} in conuectiof-wiii the loan evidenced by the Note, including, but not limited
(v, representations concerning Borrower's occupancy of the Properiy-as a principal residence. 11 this Seeurity Instrument is ot
a leasehold, Borrower shall comply with all the provisions of the \easst If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees o the mecpsr in writing.

7. Protection of Lender's Rights in the Property. (fBorrower fiils to-perform the covenants and agreements contained
in this Security {nstrument, or there is a legal proceeding that may significantly 2ioct Lender's rights in the Property {such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rigivs in the Property. Lender’s actions may
include paying any sums secured by a licn which has priority over this Security instrumen: eprearing in cour!, paying reasonable
altorneys’ fees and entering on the Property 1o make repairs. Although Lender may take s-tion.under this Paragraph 7, Lender
does not have 1o do so. Any amounls disbursed by Lender under this Paragraph 7 shall Lecoie additional debt of Borrower
secured by this Security {nstrument. Unless Borrower and Lender agree to other terms of paynent. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nat’ce {rom Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the 'oan secured by this
Security Instrument, Borrower shall pay the premiums requited 10 maintain the morigage insurance in effect” 1Y, for any reason,
the monigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the piemiums required
to obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantially equivalent lo the
cost 10 Botrower of the tmortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior t0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with any
condenwation or other 1king of any part of the Property, or for conveyance in lieu of condemnation, arc hercby assigned and
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sl be padd 1o Lender.

I the event of a total takling of the Property, the proceede sl be applied o the sums secured by this Security
Instrument, whethier or not thett due, with any excess pald o Borrower. £ the event of o partial tking of the ptoperty in which
the fair market value of the Property immediately hefore the taking 1s equal to or greater thun the atnount of the sums sccured
by this Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair masket value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair markel
value of ihe Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Busrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be applied
to the sumy secured by this Security Instrumient whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, affer notice by Lender (o Borrower that the condemnor offers to make
i award or settle o claim for damages, Borrower fails o respond 0 Lender within 30 days after the date the notice s given,
Lender is authiorized to collect and apply the proceeds, o its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or ao1 then due.

Unless Lender and Rorrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due duteat the monthly payments referred w in Pargraphs 1 amd 2 or chunge the smaount of e payments.

tl. Borrowe: Not Released; Forbearunce by Lender Not w Waidver.  Extenslon of the time lor payment or
modification of amortizatizn of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operaie ro selease the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required (o commence p:ocradings against any successor in interest or refuse to extend lime for paymen! or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest:” Ay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ov remedy.

12. Successors and Assigns Bou~d; Joint and Scveral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benetit{ns successors and nassigns of Lender and Borrower, subject to the provisions of
Puragraph 17, Borrower's covenants and agreessents shall be joint and several.  Any Borrower who co-signs this Security
Ingteument but does not execute the Note: (@) I8 co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the tertiz ‘ol this Security Instrument; (b) is not personally oblignted to pay the sums
secured by this Seearity [nstrument; and () agrees tie: Lender and any other Borrower may agreed to extend, modily, forbear
ar make any accommadations with regard to the lerms ar2eis Security Instrument or the Note without the Borrower's consent.

3. Loan Charges. 15 the loan seeured by (his Securite-tantrnment is subject to k law which sets maximim loan chirges,
and that taw is finally interpreted so that the interest or other ban caarges collected or to be collected in connection with the fean
vxceed the permitted limits, then: (a) any such loan charge shall v reduced by the amount necessary to reduce the charge to the
permiteed limit; and (b) any sums already collected from Borrower wnich sxceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owra under the Note or by making a direct  payment to
Borrower. 1 a refund reduces principal, the reduction will be treated ac'» partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The ratice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sbaiibe given by first class mail to Lender's
aldress stated herein or any other address Lender designates by notice to Borrower, ~Ary natice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provuicidin this paragraph.

15. Governing Law; Severabillty. This Securily Instrument shall be governed by (Toderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security [nstrum:nt ¢r the Note which can be
given effect without the conflicting provision. To this et the provisions of this Security instrumenyara the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propee or any interes!
in it is sold or transferved (or if o beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date
of this Security Instrument, -

[f Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of &
not less than 30 days from the date the nutice is detivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender mny invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower. &

I8, Borrower’s Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to have BV
enforcement of this Security Instrumeni discontinued at any time prior to the earlier of: (a) S days (or such other period as &
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security €
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender )
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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defautt of any other covenanty o agreements; (¢) pays all expenses incurred In enforeing this Security Insteument, including, but
not mited o, reasonnble atorneys’ fees; and () tukes auch action s Lender may reasonably require 1o assure that the lien of
this Sccurity lnstrument, Lender's rights in the Property and Borrower's obligaton to pay the scms secared by 1hin Security
Insirument shail continue unchanged. Upon rcinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain flly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of necelerntion under Paragraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Note or a purtinl interest in the Note (together with thix Security
Instrument) may be sold one o more times withiout prios notice 1o Borrower. A sale may sesull in a chunge in the entity (known
i the "Loun Servicer®) that collects monthly payments due under the Nute and this Security Inrument, There also may be one
or ot chinges of the Loan Servicer unrclnted 1o @ sale of the Note, 1f there 1 o change ol the Loan Servicer, Horower will
be given writien notice of the chinge in accordance with Paragraph 14 sbove snd applicable law.  The notice will state the nane
and address of e new Loan Servicer amd the address to which payments should be made. The notice will tiso contain any vther
information required by applicahle law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borcower shall not do, ot allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of sma'. quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residential uses
and 10 maintenance of e Property.

Borrower shall sromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta) or regulalGty wgsncy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciust kuowledge.  1f Borrower learns, or is notified by any governmental or regulatory authority, thot
any removal or other remediation »% any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
al necessary remedial nctions in‘aczordance with Eavirormental Law.

As used in Whis Paragraph 20" tazardous Subsiances” are those substances defined ns wxic or hazardous substances by
Environmental Law and the following subriayces: gnsoline, kerosene, other {lammable or toxic petroleum products, taxlc pesticides
and herbicides, volatile solvents, materiws zontaining asbestos or formaldehyde, and radiosctive materials.  As used in this
paragraph 20, “Environmental Law" means fedsear Inws and laws of the jurisdiction where the Property is located that relate (o

health, satety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lznder further covenant and agree as follows:

2t. Acceleration; Remedies, Lender shall glve 7 iive to Borrower prior to seceleration following Borrawer's breach
of any covenant or agreement In this Security Instrumer: ihut not prior tu acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (u) the default; (b) the action required to cure the default; (¢)
# date, not Jess than 30 days from the date the notice is giver to Barrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in Znc notice may result in acceleration of the sums secured
by this Security Instrument, forectosure by judicial proceeding and saic of the Property. The notice shali further inform
Borrower of the vight to reinstate after acceleratlon and the right to gss2ri in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to ncccleration and foreciceuce. If the default is not cured on or before the
datc specified in the notice, Lender at its option may require immediate paym-at in1 full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceurity Instrunient Yy jugiciol proceeding. Lender shall be
entitled 1o collect all expenses incurred In pursuing the remcdles provided in this "aragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lende: sitali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Fropurty.

24, Riders to this Security Instrument. 1£ one or more riders are exceuted by Borrower alid re orded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and sua)l eriend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & pant of this Security Iustzament.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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RY SIGNING BELOW, Horeowor accopis amd agreon 1o the terina andd cavenants coptaingd in thin Nocurlty Tnstrumon)
wneh in ony ridertnd executed by Borrower ad recontled with e

L E INadiwe
"WENDY C M@iTIN

{9 pae 2aen: Thin Line Fur Acknewledgorent)

' STATE OF ILLINOIS, County of COOK l
88!
]
J
{, the Undersigned, a Notary Public in and for said county ard siatz, do hereby certify that
WENDY C MARTIN, DIVORCED & NOT SINCE REMARRILD

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing irstrament, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as n's, her, their free and
voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this 19¢ch day of April, 1995

My Commission expires: (”{ 1 6

"OFFIC
ANNGTTR W, HOKS
publie, S1ate ol liline I
e i o 8717821\
CHEMICAL RESIDENTIAL MORTGAGE CORP.
343 THORNALL STREET

DISON,
prepared By:CAROL LARSEN EDISON, NJ 08837

ILLINOIS-SINOLE FAMILY-FNMAI/FHLMUC UNIFORM INSTRUMENT Form 3054 9/9)
C-1205LT Page 6 af 6 (Rev. (0/94)
Keplaces MAR: 1208 (Rev. 381)
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0112734,
FIXED/ADJUSTABLE RATE RIDER 1501127361

(1 Yens Trensury Index--Rate Caps--Fixed Rate Conversion Option)

THIS FIXEIWVADIUSTABLE RATE RIDER is mate thes 19th doy of April, 199%
med is incorporated into and shal) be deemed (o amend and supplement the Mortgage, Deed of Teust or Security Deed
fthe “Security tnotrwment™) of the same date given by the ondersigned (the "Borrawer™) o secare Borrower's
Fixed/Adjustable Eate Note (the "Note™)

CHEMICAL RESTUORITIAL MORTGAGE CORPORATION, a corporation organized
and existing undex the laws of the State of New Jersay,
tthe "Lender™ of e same duie 2 covering the property described in the Security strument s Jocated at:

1719 A AUTUMN AVE,  SCHAUMBURG, 1L 64193

Psuperty Addresy
THE NOTE PROVIDES FOR A CHARGICIN THE BORROWER'S FIXED INTEREST RATE TO AN
ADNUSTABLE INTEREST RATE. Tie ~OTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY-ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALLO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenars o agreements made in the Security Instroinent,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

Eight & One-Half f 8.500 %5,

4

The Note also provides for o change in the initin! fixed rate to an adjustable intercst e, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dates

The initial fixed interest rate | will pay wilt change 1o an adjustable interest cate on the irs' day of May

2002 and on that day every {2th month thereafter. Each date on which my adjustanie interest rawe could
change is called o "Change Date.”

(B)  The Index

Beginning with the fisst Change Date, my adjustable inerest rate will be based on an Index. The “adex” is the
weekly average vield on United States Treasury securitics adjusied 10 a constant maturity of 1 year, as made available
by the Federad Reserve Board. The most recent Index figure available as of the date 43 days before each Change Date
is called the "Current tndex.”

It the index ts no longer available, the Note Holder will choose o new index thil is based upon comparable
information. The Note Holder will give me notice of this choice.

(C)  Caleutation of Changes

Belore vach Change Date, the Note Holder will calculae my new interest rate by adding

Two & One-Half

percentage points { 2,500 %) tu the Current Index. The Note Halder will then round

MULTISTATLE FIXEWADJUSTARLE RATY RIDER
CITLT Page Lot 8 (Rev. 0
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the resule of this addition o the nearest one-cighth of one percentage poing (0. 125%). Subject ta the limits stated in
Setion 4(1) below, this rounded amount will be my new interest rate untid the next Change Date.

The Note Holder will then determiae the gmount of the monthly payment thin would be sullicient 1o repay the
wnpaned priscipal that | wn expected o owe at the Change Date in full on the Maturity Date at iny new mierest sge 1n
substamtinlly equal payments,  The result of this caleulntion will be the new amaunt of my monthly piyment.

{1 Liwis on Iterest Rinte Changes

The anterestvate Tam required to pay at the frst Change Date will not be greater than

Eleven & One-Half { 11.500 %)

or less than

Five & Orie=Half ( 5.500 %),
Thereafter, my mdjustable incerost rate witl never be increased or decreased on any single Change Date by more than
Iwo percentage points (2.0%; rom the rate of interest [ have been paying for the preceding 12 months, My interest
rate will never be greater than

Thirteen & One-ialf ( 13.500 %),
which is called the "Maximum Rate.”

(E}  Effective Date of Changes

My new fnterest rate will become effective vocach Change Date. 1 will pay the amount of my new monthly
payment heginning on the first monthly payment die after the Change Date until the mnount of my montlly pryment
changes again,

(Y Natice of Changes

The Note Holder will deliver ar mail 1o me a notice of aey changes in my wdjustable interest rate and the amount
of my monthly payment before the effective date of any change./ Tie notice will include information required by law
to be given me and also the titke and telephone number af a person‘wito will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides {or the Borrower's option to convert from an adjustan’c 2aterest rate with interest rae limits to
a new fixed inlerest tate, as follows:

5. FIXED INTEREST RATE CONVERSION OPFION

(A} Option to Convert to Fixed Rate

thave a Conversion Option that [ can exercise unless Tam in default or this Section 3 A witl not permit me to do
so. The "Conversion Option® is my oplion to converl the interest rate | am required to pay avathis Nole from an
adjustable rate with interest rate limits to the fixed rate caleulated widler Section S(B) below.

The conversion can only take place on the first, sccond or third Change Date.  Each Change fate on which my
interest rate can convert from an adjustable rate to a tixed rate is also called the "Conversion Date.” 1 a0 converl my
interest rate only on one of these three Conversion Dates,

IF 1 want to exercise the Conversion Option, 1 must first meet certain conditions.  Thuse conditions are (hat: (i) 1
must give the Note Holder notice that 1 want to do so; i) on the Conversion Date, 1 must not be in default under the
Nale ar the Secu '\EJ Ens&rgmcm; (iid) by a date specified by the Note Holder, Tinust pay the Note Holder a conversion
fee 0t U1.8.% 20, "
Two Hundred Fifty and 00/100
and (v § must sign and give the Note Holder any documents the Note Holder requires to effeet the conversion,

(M Caleulation of Fixed Rate

My new fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of
o dute and time of day specified by the Note Holder for ¢} if the original term of this Note is greater than 15 years,

MULTISTATE FINUDCADIUISTARLE RATE RIMIR
CTOHT Page 2 ol 4 (Rev 1W4)
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M-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage polnt (0. 625%{

rouded to the rearest one eighth of one pereentige potd (0, 125%), or (i) il the original term of this Note is 15 years
or lexs, 15 year fiaed rite mongages covered by applicable 60-day mmsdatory delivery cotmmiiments, phis

Not Applicable

roundued o the searest ane-cighth of one pereentage pont (0.025%). 1f this required net yield cannor he determined
hecause the“applcable commitments are not available, the Note Holder will determine my inlerest rate by using
comparable infestoztion, My new rate catealated under this Section 3(B) will not be greater than the Maximum Rate
stated in Section 4{Bpahove,

(€) New Payment Amwaiet and Effective Date

11§ choase 1o exercise the Conversion Option, the Note Holder will determine the amount of the muonthly payibent
that would be sufficient w repay the unpaid principal 1 am expeeted to owe on the Canversion Date in Tl on ihe
Maturity Date at my new fixed intereat-Gate in substantially equal payments. The result of this caleulation will be the
new amount of my monthly payment. Beginaing with my lirst monthly payment after the Conversion Date, 1 will pay
the new amount as my monthly payatent satilthe Maturity Date,

BY SIGNING BELOW, Borrower accepls andagerees 1o the terms and covenamts contined in this Fixed/Adjustable
Rate Rider.

LLngehJCTTquﬁZﬁJ

WENDY C MaﬁﬁrN

MULTISTATE FIXED/ADIUSTARLE RATE RIDER
C-7T040°T Page Yo 3 {Rev. 1/94)
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60112736
1601127361

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  dayof
April 1995 amd is incorporated into and shad! be deemed to amend and supplement
the Morgage, Deed of Trust or Security Deed (the "Seenzity Insiromem™) of the sume date piven by the underaigned
(the "Burtower™y to secure Borrower's Nole to

CHEMTUAL RESIDENTIAL MORTGAGE CORPORATION, a corporation
organized and existing under the laws of the state of NEW JERSL

(the “Lender™ of the satae sute and covering the Property deseribed inthe Security Instrument and focated at:
171% A AUTUMN AVE, SCHAUMBURG, IL 60193

" nyperty Address
The Property inchdes a unit in, togethor with an undivided interest in the common elenientts of, @ cond-unninm project
ki as:

BRIAR POINTE CONDOMINIUM

Mame ot {vtubomiphun Projet
¢the “Condominium Project”). 1 the owners associal’on or other entity which acts for the Condeminium Project ((he
"Owners Association™) holds Litle o property Tor the beaetivor pse of its members or shareholders, the Property also
includes Borrower's iplerest in the Owners Association andahe uses, proceeds and benefis of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the/covenants and agreements made in the Security
Instrument, Borrower and fender further covetant and agree as foltorvs:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all "of Borrower's obligations under the
Condominium Projects’s Constituent Documents.  The “Constituent Documenes™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws; (iii) code o icpatlations; and (iv) other eguivalent
documents.  Borrower shall prompdy pay, when due, all dues and assessmentsamzosed putswant o the Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a gereraily accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project which is satisfactory o vendesand which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inclutieg fire and hazards
neluded within the 1erm “extended coverage,” then:

(ir Lender waives the provision in Uniform Covenant 2 for the monthly payment w Lender of the yearly
premivn installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § 1o maintain hazard tnsurance coverage on the Property
is decued satistied to the extent that the required coverage is provided by the Owners Assaciation pelicy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage.

In the event of a distribuwtion of hazard insurasice praceeds in tieu of restoration or repair lollowing a loss to
ihe Property, whether to the unit or to cotnmon elements, any proceeds payable to Borrower are herehy assigned and
shall be paid to Lender for application to the sums sccured by the Sccurity Instrument, with any excess paid w
Borrower.

C. PUBLIC LTIABILITY INSURANCE, Borrower shall take such actions as may be reasonable 1o insure {hat the
Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent of coverage

CEVYELSE

MULTISTATE CONDOMINIUM RIDER-Single Family Virm $140 9
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o Lender.

D, CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemuation or other tking of alf or any purt of the Prapecty, whether of the unit
or of the commuon elements or for any conveymiee in few of condemmaation, are hereby assigned wd shabl be paid to
jender. Such proceeds shall be applied by Lender to the sums secured by the Security lastrument as provided in
Uniform Covaaant 10

E. LENDER'S PR CONSENT. Borrower shall not, except after notice to Lender and with Lender's prior written
cunsettt, either parigamor subdivide the Propetty or consent to

iy the ahinaupaent or lerminsion of the Condominium Praject, escept for  shaidotnent or lerminalion
required by law in the case o sebstantial destraetion by lire or other casuulty or {6 thie case of a teking by condesmation
ot ciminent domain;

(i) any amemdmentoany proviston of the Censtituen doenments il the proviston is for the express benelit
ot Lender;

(ki) termination of professioral management and assumption of seit-management of the Owners Association;

or
(v) my action which would havetheoffect of rendering the public lability insurance coverage inaintained by

the Owners Assaciation unaceeptable to Lemder,

¥F. REMEDIES, If Borrower does not pay condaininium dues rnd assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph Fishall become additional dett of Borrower seeured by the
Security lustrument.  Unless borrower and Lender agrecto.atber terms ol payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be poaverde, wirh interest, upon notice from Lender (o Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees “to the terms and provisions contained in this
Cundominium Rier.

Lo do . Mgt

WENDY C MIﬂ‘TIN

MULTISTATE CONDOMINIUM RIDER-Single Family Form 140 450
CHMTLT Page 2 of 2 (Rev. HUaMh
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