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MORTGAGE

95332014

THIS MORTGAGE ("Security Instrup:eut™) is givenon . 5-19-95 » The mortgagor is

ALEXANDER L. SORIANO A/K/A ALZXANDER SORIANO AND SUSAN P, LICHAUCO IN JOINT
TENANCY BOTH SINGLE, NEVER MARRIED

("Borrower"}. This Security Instrument is given to EQ PINANCIAL INC

which is organized and existing under the laws of ILLINOIS , and whose
addressis 117 N, JEFFERSON #100 CHICAGO IL 60661
(“Lznder™). Barrower owes Lender the principal sum of
THIRTY FIVE THOUSAND AND 00/100
Deliars (U.8. $ 35000.00 2
This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument ("Note™), which provides for
menthly payments, with the tull debt, if not paid earlier, due aml payuble on 52442010
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rc.ncwﬂls
extensions and modificavions of the Note; (b) the payment of all other sums, with iatereit, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower’s covenaras ind agrectuemts under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convevao Lender the following
described propesty located in COOK County, Hlinois:

LOT 8 IN BLOCK 5 IN DEVON WESTERN ADDITION TO ROGERS PARK, A SUBDIVISION OF -10TS

1 TO 24, BOTH INCLUSIVE, IN MARGARET FABER'S SUBDIVISION OF THE SQUTH 6 CHATISS OF THE
SOUTH WEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.11-31-315-025

i5we mal To! In4e5¢.+\ T“'jﬁ;csm
5 lmnfs, 71 62706

which has the address of 8412 N. LEAVITT CHICAGD [Street. Ciy],
Hinois 60645 {2ip Code ("Property Address™;
LLINOIB-Single Family FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 /90
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thas Seennnty Tantnpment, L ember oy ghve Bonower a sutiee dentifying the Ben Bonower shali wdisty the len o ke one o
mute ol the actions set fortheabwve within 10 duys of the giving ol notice, :

£ Huzurd or Property Insurwnee, Borrower shall keep the improvements sow exisiing or herealter erected on the
Property insured aggunst loss by fire, hazards included within the term "exteteled covernge” und any other hazards, including
flomds or flowding, for which Lender requires insurance. This insuranee shall be maintained in the amounts and for the periods
that Lender requires. The insurance carriee providiog the insurance shadl be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. W Borrower Fails o maintain coverage described shove, Lender my, at Lender's
option, vhtwn coverage o protect Leader's rights it the Froperty inaccordunce with paragraph 7.

Al insuranee policies and renewals shall be aeceprable to Lender amd shall include o stambard mortpage clunse. Lender
shud have the ripht 1o Jotd she poticies ol renewals, 1 Lender requires, Borrower stull promptly give to Lender all weeeipts of
paidd premiwss and renewat notices, Ty the event of loss, Barrawer shald give prompt notice o the imsurance carner and Lender.
Lemder muy mahe prool of Tosy ¢ not made promptly by Borrower,

Untess Lemder amd Horrower otherwise ugree tn writing, wisttrance procecds shdl be applicd to resteianon or topair of the
Propetty dumaged, 58 the restontivn or repmr s econonneally leasible amd Lender's secarity 18 ol lessened. 1 the restoration ar
repain iv o ecorapivally Teasible o Lender's seeurity would be lessened, tie insuraee proceeds shall be apphied to the sums
secured by this Seepzit Instrument, whether or not then due, with uny excess paid to Borrower. 11 Borrower abandons the
Property, or does not asayer witlin 30 days & notice from Lender that the insurance carrier has otlered 1o settle o cluim, then
Lender muy collect theansucence proceeds. Lemder may mse the proceeds w repair or restore the Propernty or 1o pay sums
secured by this Security Iistranierit, whether or not then due. The J0-day period will begin when the aotice ts given,

Unless Lender and Borrowet atherwise ugree in writing, sy applicstion of proceeds to principal shall not extend or
postpone the due date of the membiy payments referred to in paragraphs 1kl 2 or chunge the nmowm of the payments. 11
under parngraph 21 the Property is acqdired by Lender, Borrower's right o any insarance pabicies and proceeds resulting from
damuge to the Property prior ta the acquisidon shall pass o Lender to the extent of the sums secared by this Security Instrument
immedigtely prior to the avquisition.

6. Occnpancy, Preservation, Maiatenance tnd Protection of the Property; Borrawer's Loan Applicatin; Leaseholds,
Horrower stiall aceupy, estublish, ) use the Proper’y on Barrawer’s prineipal residence within sixiy dayy ubter the execution of
thin Security Instrument and shill continue o oceupy tha Fraperty s Borrower's principul residence for af feast one year alter
the date of occupuney, unless Lender otherwise agrees in writing, which consent shall not be unreasopibly whhheld, or unfess
extenuating circumstances exist which are bevomd Bormwee's comrol, Borrower shall oot destroy, damuge or impair the
Propenty, wllow the Property 1o deteriorate, or commit waste cuibe Praperty. Borrower shall be e detault it woy forfeilure
action or proceeding, whether civil or criminal, is begun that in Leaders good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the Jien created by this Securityivarument or Lender's security interest. Borrower may
cure such it default and reinstate, ns provided in paragraph 18, by causing the-getion or proveeding 1o be dismissed with a ruling
that, in Lender's good faith determinunion, preciudes forfeiture of the Borrovier's interest in the Property or other materinl
impairment of the lien crented by this Security Instrument or Lender's securityinterest. Borrower shall also be in defuult if
Borrower, duting the toan application process, gave maserially false or inuceurate in‘omation or statements t Leider {or fatled
to provide Lender with any nwterial informution) in contiection with the loun evidenced by the Note, including, but not limited
to, representations concerning Borrawer's oceupuncy of the Property as a principnt residenve. 1 this Security Instrument is on
lenschold, Borrower shalt comply with alb the provisions of the leuse, It Borrower acguies fee title o the Property. the
tensehald and the fee title shadl not mierge watess Lender ngrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fails 1o perform the covenants e srrcements cantaitied in
this Security Instrument, or there is a legul proceeding that may significantly atfect Lendes's rights i Kie-Property (such as a
proceeding in hunkruptey, probate, for condemnation or forleiture or o enforce Taws or regulations), thew Eaider may do amd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasoimble atiomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additionaf debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear iaterest from the
date of disbursenmient at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Morigage Insuranee, I Lender required mortgage insurance as a condition of muking the loun secured by this Security
instrument, Borrower shull pay the premiums reyuired to maintmin the mortgage insurance in effeet. I, for any reason, the
maortguge insurance coverage required by Lender lapses o ceases to be in effect. Borrower shull pay the premiums required to

Form 3014
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Lender's address stated herens or any other sddress Lender destgnates iy nitive to Hmruwc Any iatice |1|uvulml for in this
Sevurity Dstruiment shall e deemed 1o have been grven to Borrower or Lemder when gaven as grovided in this paragosph.

IS, Governing Law: Severabifity. This Sccurity fustrpnent shull e govered by federal Taw and (e low of the
parisdiction e whneh the Propenty is located. I the event tat any provision or cluuse of thin Security Instrument or the Rate
conflicts with applicuble Tnw, such conflict shadl not atfeet other provisions of this Secarity Instroraent or the Note wiieh ean be
given effect withowt the contlicting pravision, To this ¢ the provisiony of thiv Seeurity Instriament and the Note are declared
to he severuble.

16, Borrower’s Copy, Bortower shakl be given one conformed copy of the Note and of this Securay tnstrument.

17, Trunster of the Property or o Benefichwd Interest o Borrower, 15 0l or any part of the Property or any interest in 1
is sl or tragsferred cor 1 benefickst interest m Borrower is sold or transferred und Borrower is ot a tuutitl peesint) withows
Femder's prior writlen consent, Lemder may. ut its option, requice immedinte payment in (ull of all sunw secured by this
Seutertty nstrugtent. However, this aption shall sot be exercised by Fender if exervise s prohibited by tederak tnw as of the dute
ul thix Security Instrument.

I Lender exescisos this option, Lender shull give Borrower natice of aceetertion. Flhe notice shall provide s penod of ol
foss than 30 duys frapdthe dute the stotice is debivered or mailed within which Borrower nwst pay ol sums secured by this
Security Instrwment. 1 Soriower Tails to pay these sumw prior to the expitation of this period, Lender may fevoeke sy wemedies
permitied by this Securityanstcument without further notice or detiuad on Borrower.

IR, Rorrower's Right' v Rednstate, 1 Borrower meets certain conditions, Borrower shall have the right 1o have
entorcement of this Security Instezant discontinued nt any time prior o the earlier of: () § days (or such other period
applivable law may specity for reiatement) before sale of the Property pursuant (o any power of sule contained i this
Security lostraments or (b entry of o judgnient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lemder all sums which then would be dueander this Security Instrument and the Note s tf no acceleration had oceurred; (b
cures any defuult of any other coverants ur atreetaents: (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not linited to, vessonable attormeyy” Toes: and () takes such action as Lender muy reasonably require to assure
that the lien of this Security Instrument, Lender’s fgats in the Property ad Borrower's obligation to pay the suiis secured by
this Security Instrument shall continue unchanged. Bsen reinstatement by Borrower, this Security Instrument and the
obligations seeured hereby shall remain fully effective as if poweceleration hud occurred. However, this right to reinstate shall
st upply 1n the case of aeceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nowe.or « partinl interest in the Note (together with this Secarity
{nsteustient) may be sald one of wore times without prior notice W Redtower, A sate may result in a chunge in the entity (known
as the "Loan Servicer™) that colects monthly payments due under the Nee .md this Security Instrument. There ulso may be one
or more changes of the Loan Servicer unrelated to a sade of the Note. 1F thereds & change of the Laan Servicer, Borrower will be
given written notice of the change in necordunee with paragraph 14 above m\d arprienble Jaw. The notice will state the name und
address of the new Loun Servicer and the address to which payments should beovide. The notiee will also contain any other
information reguired by applicnble law.

20. Haeardous Substances, Borrower shall not cause or permit the presence, ases disposal, storgge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else 1o da, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shath it apply to the presence, use, or
storuge on the Property of saudl quantities of Hazardous Substances that are generalty recognizcd t be appropriate 1o normal
residential uses snd 1o mainterunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu arother nction by any
governmental or regulatory agency or private party involving the Property st any Huzardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Bocrawer learns, or is notified by any govermmnental or regulatovy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shull promptly lake
atl necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, *Huzardous Substances” are those substances defined s toxic or hozardous substunces by
Environmental Law and the following substanves:  gasoling, kerosene, other flammuble or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing usbestos ar formaldehyde, and ridionctive materials. As used in
this paragraph 20, "Environmental Low" means federal laws and laws of the jurisdiction where the Property is Inuued lhut
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Aceeleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's hreach
of any covenunt or ugreement in this Security Instrument (but not prior to accelerativn under paragraph 17 unless
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