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MORTGAGE

THIS MORTGAGE { Gécurity Instrument”) ls gvenon May 17,1885 . The morigagor s
I.AWRENCES BONO OAP')CHARLENEA ONOMO HI WIFE C - ‘

- . ("Borrowar").
This Security Instrument s glwn {4 ?.'.ll‘-WEST FUNDING CORPORAT&ON

AN ILLINGIS CORPORATION A - :
which ls organized and exlsting under ti e laws of ILLINQIS - - andd whose
addroas Is 1020 3187 STREET, BUITE 50, COWNERS GROVE, IL 00515 " ("Lendar).
Borrower owes Lender the princlpal sum of e Hundred Twenty Five Thousand Dollars and

no/100 ~Dollars (U.8. § 126,000.60 ). This
debt is evidenced by Borrower's note dated the sama f2'e as thig Security Instrument ("Note"), which provides
for monthly payments, with the fuli debt, if not paid e rier, due and payableon  June Y, 2023
This Sacurity Inatrument secures to Lender: (a) the rapay:nent of the debt evidenced by the Note, with lmeresl
and al renewals, extensions and moditications of the Nate, /1) the payment of all other suma, with intereat,
advanced undor paragraph 7 to protect the security of this Sccuity Instrument; and {c L) the performance of
Borrower's covenants and agresments under this Sactrity Instruinant and the Note. For this purpose,
nggﬁer does hereby mortgagle grant and convey to Lender the fulc.\dng described property located In

VLS IS AR LR T

County, lllinols:

LOT 43 IN EAGLE auoau-: ESTATES UNIT 1, BEING
THE onm HALF OF T 5&31 GUARTER A
N

SOUT TOWN |
THE THIHD PR%(?FF!’AL MERIDIAN OK 003 , I

fr. IJBK:B” NﬂTL” L
s gy
Tax|D. #: L

which has the address of 1&008AUCE LANE ", ORLANDPARK
Streeq | Lo {Clty]
lllinols smezc ' ("Property dress

TOGETHER WITH all the improvamants now or hereafter erected on the praperty, and all mamants‘
appurtenances, and fixtures now or harealter a part of the property. All replacements and additions ghali also
be covered by this Sacurity Instrument. All of the foregoing s referred to In this Security Instrument as the

“Property.”

BORRCWER COVENANTS that Barrower Is lawlully seised of the estate herely conveyed and has the
right to mortgage, grant and convey the Property and that the Praperty is unencumbered, except for
sncumbrances of record. Borrawer warrants and will defend generally the title to the Propeny against all claims
and demanda. wb]ect to any encumbrances of record. ‘
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LOAN NO.' 1 646
malrtained in the amounts and lor the periods that Lender requires. The inaurance oarrer praviding the
ingurance shali be chosen by Borrower subject to Lender's approval which shall not be unteasonably withhaid,
It Borrower falts tg malntaln covernge described above, Lander may, at Lender's optian, obtaln coverage ta

protect Lendar's rights in the Property in accordance with paraeraph 7.
All Insurance policies and renewals shail be acceptable ta Lender and shall include a standard mortgage

clauge. Lendar shall have the rigit to hold the policies and renawals. It Lender requires, Borrawer ahall
promptly give to Lender all receints of paid pramiuma and ranewat notices. In the evant of loss. Borrower shall
f1ive prompt notlce to the inauraiice carrier and Lender. Lender may make proof of loss i not made promptly
by Borrawer.

Y Unleas Lerxier and Borrower otherwise agree In writing, insurance proceeds shail be apptied to restoration
or rapalr of tha Prapenty damagad, If the restoration or repair la economically feastble and Lender's securlty is
nol lessaned. { the rastoration or ropair '8 not sconomicatly feasible or Lender's sacurlty would be lessenad,
the insurance proceeds shall be appliad 1o the sums seatirad by this Sucurity tnstrument, whothor or nat than
tuw, with any excess paki to Borrowar. | Borrowar abandons the Proparty, ot does noi answer within 0 days
& notice from Lexxier that the Insurmncs carrier has ofterod 10 saftle a claim, then Lorkdnr may cotlact the
Insurance procoeds. Londar may Uso the procenda 1o repair or restara the Propsity of (o pay surms securud by
this Seourfty inatzamant, whether or not then due. The 30-day perlod will bagin whon th notice is given.

Unlees Lender ard Borrower otherwise agree (n writing, any application of pracesds to princigial shall not
extend or postpone tie riue date of the monthly payments referred to in paragraphs 1 and 2 cr change the
amount of the payments. I under paragraph 21 the Propenty is acquired by Lender, Borrawer's right to any
insurance policies and prores-s resulting from damage ta the Property prior 1o the acquisition shall pass to
Lender to the extant of the suma secured by this Sacurlty Instrument iImmediately prior to the acquisition.

8. Occupancy, Fressrve!.an, Maintsnance and Protection of the Propsrly; Borrower's Loan
Applloation; Leasehalds. Borrovipr shall occupy, astablish, and use the Proparty as Barrowar's principai
rasidance within sixty days alter the £«ecutlon of this S8scurity Instrument and shall coniinue to occipy the
Propenty as Borrawer's principal residence Hor ai laast one year after the date of acoupancy, unless Lender
otherwise agrees in writing, which consent »520l nat be unreasonably withheld, or uniess axtenuating
circumstances exist which are beyond Borrov.er's control. Borrower shall not desiroy, damage or impalr the
Property, allow the Property to deteriorate, or crioinit waste on the Property. Borrower shall be in dataul f any
torfeture action or proceeding, whether civit or crlininal. Is begun that in Lendar's good faith judgment could
result in forfeliura of the Property or otherwise materizily inpair the tien created by this Security Instrument or
Lender's security interest. Borrower may cure such a Gofzat and reinsiate, as provided In paragraph 18, by
causing the action or procesding to be dismissed whh a ving that, In Lender's good faith determination, A
preciudes fortelture of the Barrower's Interest in the Prapert; r.other matarial iImpairment of the llern created by -
this Security instrument or Lender s securlty interest. Borrowes s*s" alse be In default if Borrower, duringthe -
loan application process, gave materlally fatse or Inaccurate intorni.tion or statements to Lender (or falied to
provide Lander with any material information) In connection with ihie loar avidenced by the Note, including, but
not limited to, representations concerning Borrower's aecupancy of the Preparty as a principal residence. if this
Security Instrument is on a leasehold, Borrawaer shall comp K with ali the provisions of the loase. 1 Borrower
acqulres fee title to the Propeny, the feasehold and the fee titfe shall not meoc 1:nings Lendler agrees 1o the

merger in writing.
. Protection of Lender's Rights in the Property. I Borrower fails to perforin tha covenants and

agreements contalned in this Security Instrument, or there Is a lagal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptey, probate, for conderination or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whataver is nacessary ta proract the value of
the Property and Lender’s rights in the Property. Lander's actlons may include paying agr gurs secured by a
itart which has priarity over thig Security instrument, appearing In court, paying reasonable atturevs’ lees and
antering on the Property to make repairs. Althaugh Lender may take action under this paragrapi 7, Lender

does not have 1o do so.
Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower

securad by this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with Intarest,
upon notice from Lender to Borrower requesting payment.

8. Morigage insurance. If Lender required mortgage Insurance as a condition of making the loan secured
by this Securfty instrument, Borrower shall pay the premiums required to maintain the mort¢,age Insurance in
effect. if, for any reason, the mortgage insurance coverage required by Lender lapses or c6iuses 10 be In effect,
Borrower shall pay the premiums tequired to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantiatly aquivalent 1o the cost ta Barrowaer of the mortgage
insurance previousty in effect, from an aiternate mortgage insurer approved by Lender. if substantially
equivalent mortgage Insurance coverage Is not avallabie, Borrower shall pay to Lender each month a sum
squal to ona-twelhth of the yearly martgage Insurance premium being pald by Borrower when the Insurance
coverage lapsed or ceased to bg In elfect. Lender will accept. use and retain thase payments as a loss reserve
in lisu of morigage ingurance. Loss reserve paymaents may no longer be required, at the option of Lender, if
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LOAN NO. 1168365
instrument or the Note confilats with applicabie law, suah canflict shail not atfect other provisions of this - .
Security instrument or the Note which can be given affect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.
1 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Teanster of the Property or a Beneficial Interest in Borrower. If ali or any pant of the Propeny or
any Interast in it Is sold or transtorred (or i a beneficial Imareat in Borrowar (g sold of ransturred and Borrower
is nota n?lurul parson) withaut Londar's prior written qonasnt, Lendur nwm #t e option, require immodiate
[mvmem 1l of all sums secured by thia Securlty inatrument. Howavar, this option ahall not be exercised by

arclor f exorcise I8 prohibited by tederal law as of the date of this Security instrument,

it Lendlor exercises this option, Lander shall give Barrawsr notice of acceleration. The notice shall provide
a period of not leas than 30 days from the date the notice {s delivered or mailed within which Borrower must
pay alt sums secured by this Securlty (nstrument. If Borrower falls to pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Securlty instrumant without further notice or

demand on Borrower.
18. Borrawe: s Right to Reinstate. 1 Borrower meets carlain conditions, Borrowar shall have the right to

have enforcemer. of this Securlty Instrumant discontinued at anr time prior to the earller of. {a) 5 days {or such
other period as apyii~ehle law may specity tor reinstatement) belore sale of the Property pursuant to any
pawer of sale contalrad in this Security Instrumant; or (b) eniry of & judgment enforcing this Security
Instrumant. Those condldcni® are that Borrower: (a) pays Lendar all sums which then would be due under this
Securlty instrument and the N2te as if no acceleration had oceuwrred; (D) cures any defauit of any other
covenants ar agreements; (c; r2ys all expanses Incurred In enforcing this Securlty instrument, including, but
not limited to, reasonable attorneyx"{aes; and (d) takes such action as Lender may reasonably taquire to
assure that tho lien of this Securlty !=4%.iment, Lender's rights In the Property and Borrowar's abligation to pay
the sums secured by this Security Instruriai shall continue unchanged. Upon relnstatement by Borrower, this
Security Instrumaent and the obligations Jecured heraby shall remain fully effective as tf no acceleration had
occurred. However, thia right to reinstate shall 1ot apply in the case of acceleration under paragraph 17,

10. Sale of Note; Change of Loan Servicar. The Note or a partial interest in the Note (together with this
Securlty Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”; the: Sollects monthly payments due under the Note and
this Securlty Instrument. There also may be one or mve changes of the Loan Servicer unrelated to a sale of the
Note. It there Is a change of the Loan Servicer, Borrower will be given written notice of the change In
accordance with paragraph 14 above and applicable law. e notice will state the name and address of the
new Loan Servicer and the address to which payments shouid e mads. The natice will also contain any other
Information requilred by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permt-ihe presence, use, disposal, storage, or
ralease of any Hazardous Substances on or In the Property. Borrower 8*an 1ot do, nor aliow anyone else to
do, anything affecting the Property that Is In viofation of any Environmental Luw. The preceding two sentencos
shall not apply to the presence, use, or storage on the Property of smalt queitiles of Hazardous Substances
that are generally recognized to be approprlate to normal residential uses andl ' malnienance of tha Property.

Borrawer shall promptly glve Lender written notice of any Investigation, claka gemand, lawsuit or other
action by any governmental or regulatory agency or private party involvirg the Propeny and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. it Borrowar lezins, or is notifled by
any governmantal or regulatory authority, that any removal or other remediation of any Faze rdous Substance
affecting the Prapenty is necessary, Borrower shall promptly take all necessary remedial actiunsin accordance
with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances tefined as tox'c ur
hazardous substances by Environmental Law and the following substances: gasoline, kerosena, o'fe.
flammable or toxic petroleum products, toxic pesticldes and herbicidas, volatite solvents, materlals cantaining
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"
means tederal laws and laws of the |urisdiction where the Property i located that relate to haalth, safaty ot
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acreleration following
Borrower's breach of any govenant or agreement in this Security Instrument (but not prierto
acceleration under parsgraph 17 uniess lpgllcablc law provides otherwise). The notice shall specity: (a)
the detault; (b) the action required to cure the default; (c) a date, not lass than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
ot betfore the date apecitied in the notice may resull in acceleration of the sumas secured by this Security
Instrument, foreciosure by Judiclal proceeding and sale of the Property. The notice shall further inform
Borrowar of the right to reinstate after acceleration and the right to assert in the foreciosure procesding
the non-existence of a default or any other defense of Borower to acceleration and loreclosurs. ! the
default is not cured on or before the date specified in the notice, Lender at its option may require
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