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THIS MORTGAGE ("Security instrument”) is given on  MAY 10 . 199%

The Mortgagor is  FAUSTING M.URO, MARRIED TO MARIA DEL SOCORRO MURO; ELVA MURO, SINGLE NEVER
MARRIED; ANTONIO AGUILAF. , MARRIED TO MANUELA AGUILAR

whose address is 10374 MICHAELTODD
GLENVIEW, IL 60025

("Borrower(s)"). This Security Instrament is given to
PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINOIS , and whose address is
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 11, 60008
(“Lender”). Borrower awes Lender the principal sum of ONE HUNURZD FORTY-SEVEN THOUSAND
THIRTY-FIVE AND 00/100 Dollass
(US. §  147,035.00 ). This debs is evidenced by Borrower’s note datcd the same date as this Security Instrument
(*Note®), which provides for monthly payments, with the full debt, if not paid cariiei, 4ue and payable on JUNE 1

2025 . ‘This Security Instrumen secures to Lender: (a) the repayment of the debt evidsarsd by the Note, wilh inlerest, and
all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with {nterest, advanced under Paragraph
6 10 protect the security of this Security Instrument; and (c} the performance of Borrower's covenanic and agreements under this
Security lnstrument and the Note, For this purpose, Borrower does hereby morigage, grant and conviy 1o Lender the foliowing
described property located in COOK County, linois:
THE NORTH | FOOT OF LOT 13 AND ALL OF LOT 14 IN BLOCK 6 IN THE FOURTH

ADDITION TO THE BRONX, BEING A SUBDIVISION OF THE NORTH 5 ACRES OF

‘THE SOUTH 10 ACRES OF LOT 30 IN COUNTY CLERK'S DIVISION IN SECTION

16, ALSO THE WEST 5 ACRES OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF

THE NORTH WEST 1/4 OF SECTION 16, ALSO WEST 10 ACRES OF THE EAST 15

ACRES OF THE SOUTH /2 OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4

OF SECTION 16, ALSO LOT 11 IN SCHOOL TRUSTEE'S SUBDIVISION IN SECTION

16, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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whivh i the nddress of oLJnN'IQJc:KExLC I Arl— C; Q(E’?IIGY

[Gtrnat} iCityl
1. 60077 {"Propenty Address");

|State| 1T Codel

TOGETHER WITH all tho improvements now or hereafier erceted on the property, and all eascments, rights, appurtenances,
renty, royalties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or hereafier a part of the
praperty.  All replacements and additions shall alse be covered by thls Securily Instrument.  All of the foregoing is referred 1o
in this Security Instrument as the *Properly®.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generatly the title to the Property agninst aft clalms and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

I. Payment of xincipal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the ote and late charges due under the Note,

2, Monthly Payneris of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and inicies:as set forth in the Note and any late charges, an installment of any (n) taxes and special assessments
levied or to be levied againsitire Property, (b) lcaschold payments or ground rents on the Property, und (¢) premiums for insurance
requiced by Paragraph 4.

Each momthly instaliment for itzms (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amoum sufficient te’inaintain an additional balance of nol more than one-sixth of the estimated amounts. The
full annual amount for each item shall beaccwrutated by Lender within a period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinguent,

IT at any time the total of the payments helid by Lender for items (a), (b) and (¢} together with the future monihly payments
for such items payable to Lender prior to the dug duiss of such items, exceeds by more than one-sixih the estimated amount of
payments required (o pay such iterss when due, and {f-pryments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the racéss over one-sixth of the estimated payments to subsequent payments
by Borrower, at the option of Borrower. If the tolal of ih: payments made by Borrower for item (a), (b) or (c) is insufficient to
pay the itein when due, then Borrower shall pay to Lender an amount necessary to make up the deficiency on or before the date
the item becomes due.

As used in this Security Instrument, "Secretary” means the Sceietary of Housing and Urban Developient or his or her
designee. In any year in which the Lender must pay a moertgage inseruonz premium to the Secretary, (or any year in which such
premium would have been required if the Lender still held the Security 4pzirument), each monthly payment shall also include
gither: (i) An installment of the annual mongage insurance premium to'be pnid by Lender to the Secrelary, or (ii) a monthly
charge instead of a mortgage insurance premium if this Security Enstrumen is held-by the Secretary. Each monthly installment
of the mortgage insurance premium shall be in an amount sufficient to accumulate tie full annual mortgage insurance premium
with Lender one month prior to the date the full annual mortgage insurance premivios due lo the Secretary, or if this Security
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal w-op2-twelfth of one-hall pereent of the
outstanding principal balance due on the Note.

IF Borrower tenders to Lender the full payment of all sums secured by this Security Insiruraant, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a). (b) and (c) and any mortgage ineurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund (ny ¢xcess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account Zu2:! be credited with any
balance remaining for atl installments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender a: follows:

Fizst, to the morigage insurance premiwm o be paid by Lender o the Secrctary or to the monthly chare Jy the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insuranceld
premiums, as required; 2

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Nole. D

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Properly, whether now infl
existence or subsequently erected, against any hazards, casuallies, and conlingencies, including fire, for which Lender requi
insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 10 the extent required
by the Secreiary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable to, Lender,
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I the event of loss, Bururle EmEitluQulﬁQ\:Lw ng; QiLRnmenkc proof of Josa if not made

prompily by Borrower. Each insurance company concerned in hereby awthorized and dirdéiod fo muke paymont Tor such foan
tirectly (o Lender, astewd of to Borrower und to Lewder Jolaty. Al or any part of the insurance proceeds may be applied by
Lewder, ut its optien, either (a) 1o the reduction of the indebleduness under the Note and this Security Instrument, frml 1o any
delinquent amounts applied (o the order in Puagraph 3, and then to propayment of principal, or (b) (o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments which are referred (o in Parugraph 2, or change the amount of such payiments. Any excesa fnsurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Securlly {nstrument shall be paid 10 the entity legally
entitled thereto.

In the event of foreclosure of this Security [nstrument or other transfer of title 10 the Property that catinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall puss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property us Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shatl continue to oceupy the Property as Bortower's principal residence for at least one year aficr the
date of occupuncy, unless the Seceetary determines this requirement will cause undue hardship for Borrower, or unless extenuaiing
circwmstances exist which are beyoud Borrower's conteol. Borrower shall uotify Lenders of any extenuming clreumaiance.
Borrower shall not cemmil waste or destroy, damnge or substanilally change the Property or allow the Propenty to deterlorate,
reasonable wear azatear excepted.  Lender may inspect the Property i€ the Property is vacant or abandoned of the loan is in
defaull. Lender may tuke reasonable action to protect and preserve such vacant or abandoned Property.  Borrower shall also be
in default if Borrower, dutiag the loun application process, gave materinlly false or inaccuraie information or stutements to Lender
(or fulled to provide Lended with any matertal information) in connection with the foan evidenced by the Note, Inchuding, bul not
limited to, representations conceraing Borrower's occupancy of the Property as a principal residence, 1f this Security instrument
i on a leaschold, Borrower shali cunply with the provisions of the lease. 1f Borrower scquires fec title to the Property, the
teaschold and fee title shall not be marged unless Lender agrees to the merger in wriling.

6. Churges to Borrower and Protzciion of Lender's Rights in the Property. Borrower shall pay all governmental or
municipa! charges, fines and impositions-%iizc are not included in Parngraph 2. Borrower shall pay these obligatians on time
directly 1o the entity which is owed the payment-i failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

if Borrower fails to make these payments or the t'ayments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, oz thare is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, tor oademnation ar {o enforce laws or regulations), then Lender may do
and pay whatever is necessary (o protect the vatue of the Properiy end Lender's rights in the Property, including payment of taxes,
huzard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shal' brcome an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear imerest from the Cate of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemination, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancein piace of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full aimount of the indebiedness that remaips unpaid under the Note and this Security
instrument, Lender shall apply such proceeds to the reduction of the indebtedness voder the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then (o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc dute of the monhtz nayments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an anmourt required to pay all outstanding
indebtedness under the Nete and this Security Instrument shall be paid Lo the entity legally ¢mitled thereto.

8. Fees. Lender may collect fews and charges authorized by the Secretary.

9. Grounds for Accelerntion of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Sccretary in the case of payment defaults,
require immedtate payment in full of il sums secured by this Sccurity Instrument if:
(iy  Borrower defaulis by faiting to pay in full any monthly payment required by this Security aasirument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to petform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, reguire immediate payment in full of all the sums secured by this Security Instrument if:
(iy  All or part of the Property, or a beneficial interest in a trust ewning all or part of the Property, is sold of
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchuser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requiretnents
of the Secretary.
{c) No Wadver. 1 circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
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Secretary, {n many circumstances re, y the Secretary will limit Lender's righta,
in the case of payment defoults, to require immediate payment in full and foreclose If not pald. This Security (nstrument
does not muthorize acceleration or foreclosure iF not permitted by regulations of the Secretary.

(¢) Moriguge Not Tnsured, Borrower agreca thal should this Scourlly (nstrument and the Note secured therchy not be
cligible for insurunce under the Natlonal Housing Act withia 60 DAYS from the date hereof, Lender may,
at lts optlon and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums securcd by this
Security Instrumient. A written slatement of any autharized agent of the Secretary dnted subsequent to

60 DAYS from the date hercof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the forcgoing, this
optiin may no! be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium (o the Secretary,

10. Relnstatement. Borrower has o right ta be reinstated if Lender has required immediate payment in fu)l because of
Rorrower's faifure to pay an amouni due under the Note or this Security Instrument,  This right applies even after foreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in a lump sum all smounts required to bring
Borrower's accaunt current inchuding, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonabie and customary attorneys’ fees and expenses properly associated with the fureclosure proceeding.  Upon
reinstatement by Borrower, this Security Instrumeat and the obligations that it secures shall remaln in effect as if Lender had not
required immediate payaent in full,  However, Lender is not required 1o permit reinstatement if: (i) Lender has accepled
reinstalement after the cararncement of foreclosure proccedings within two years immediately preceding the commencement of
a current foreclosure prosieding, (i) reinstatement wilt preclude foreclosure on different grounds in the fulure, or (i)
reinstatement will adversely affercthe priority of the lien created by this Security Instrument.

11, Borrower Not Releused; tvrbearunce By Lender Not o Waiver.  Extension of the time of payment or modification
of amortization of the sums secured'Gy this Security Instrument granted by Lender (o any successot in interest of Borrower shall
not operate 1o release the linbility of the or'ginal Borrower or Borrower's sticcessor in interest. Lender shali not be required 10
commence procecdings againsl any successar in tnterest or refuse to extend time for payment or otherwise modify amontization
of the sutms secured by this Security Instrument by veason of any demand made by the original Borrower or Barrower's successors
in intervsl, Any forbearance by Lender in exertizing any right or remedy shall ot be @ waiver of or preciude the exercise of any
right ot remedy.

12. Successors and Assipns Bound; Joint nnd Severul Liabliity; Co-Slgners, The covepants and ugreements of this
Security Instrument shalf bind and benefit the successo's and assigns of Lender and Borrower, subject lo the pravisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing i Socurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secuiity instrument; (b) is not personally obligated 10 pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and 2ny ther Borrower may ageee (o extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security nstiussent or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security lust.ument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The swiice shali be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Leader shall be given by first class mail to Lender’s
address staled herein or any address Lender designates by notice to Borrower. Any no*ice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in 1his paragraph.

14. Governing Law; Scverabillty. This Security [nstrument shall be governed by Fesliza! Yaw and the law of the jurisdiction
it which the Property is located. In the cvent that any provision or clause of this Security Instroment or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nuie ar: declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of Lhis Security Instrumcin

[6. Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby diricts each tenant of the
Praperty to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice {o Borrower of Boteuwer’s breach of
any covenant or agreement in the Security Instrumeni, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) atl rents received by Borrower shali be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shali be entitled to collect and
receive all of the remts of the Property; and () each tenan! of the Property shail pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thai would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Propeny before or after glving notice of breach
10 Borsrower. However, Lender or a judicially appointed recefver muy do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument Js paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree\as fallows:

{7, Voreclosure Procedure. If Lender requires immedinte payment In full under Paragraph 9, Lender may foreclose
thix Securlty Toatrament by Judielad proceeding.  Lender shatl be ontitted o colleel ul) expennes incurred In puesulug the
retedies pravidded in thin Puragraph 17, including, but not imited (o, reasonsblo altorneys’ fees and costs of title ovidence.

I8, Refease.  Upon payment of all sums secured by this Securlty [nstiument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatlon costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Securlty Instrument. 1€ one or more riders are executed by Borrower and recorded together with this Securily
Instrument, the covenants and agreements of each such rider shall be Incorporated into and shalt amend and supplement the
covenants aml sgrescaents of this Security Instrument as If the rider(s) wero o part of this Security Instrument, [Check applicable

boxfes)}

EI Condominlum Rides D Growing Equity Rider D Planned Unit Development Rider

L__] Graduated Payment Ricer E’ Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, BorroMr re0spts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower anu recnided with it.

Wilnesses:

X /;ZL/M DI (Seal)
FAUSTINO MURO ‘Botiowet

L? Wi ull {Seal)
ELYA MURO ‘Borrowsr

MW (Seal)
ANTONIO AGU, LAR g +Borrowes

(Seal)

Botrawer

ISpace Below This Line For Acknowledgament |

STATE OF ILLINOIS, Cool © o Courtyss:

Lo walas . & Matary Public in and1e¢ snid county and state,
do hereby certify that  FAUSTING MURO, MARRIED TO MARIA DEL SOCORRO MURQ; ELY A MURO, SINGLE
NEYER MARRIED; ANTONIO AGUILAR » MARRIED TO MANUELA AGUILAR ,
personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY
{ree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this IG& day of L’\au.la\.. LIS

3 ~
. L \(.‘_.\ L \\\\'\\\'\\n\\u\\\\\\\\.,- Q ( ) L\w-——"'
My Commission expngfs. #bghCl ALSEAL® . \j‘_wm:my =
§; ummer Chance )
« Notary Public, State of lllinois *
¢ My Commissior: Exnires 01/06/99 )
A R O RO R

<60ZEESE
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ADJUSTABLE RATE RIDER
Loan No. 12-1455

THIS ADJUSTABLE RATE RIDER is made this 10TH day of MAY , 18 95 . and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (*Security Instrument”)

of the same date given by the undersigned ("Botrower®) o accure Borrower's Note (*Nole*) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the “Lender”) of the sane date and covering the property described in the Security Instrument and located ot

9339 NORTH LOCKWCOD
SKOKIE IL 60077

{Muperty Athieousl

THE NOTE CONTA 5 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY?4E'ST. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT 2NY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to thy covenants and agrecments made in the Security Instrument, Bortower and
Lender further cavenant and agree us foliows:

§. INTEREST RATE AND MONTHLY PAYMENT C’2aMNGES

(A) Change Date

The interest rate may change on the {irst day of OCTOBEL , 1996 , and on that day of each
succeeding year. "Change Dale” means each date on which the interes rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on anfrdex. “Index" means the weekly average yield on
United Siates Treasury Securities adjusted to a constant maturity of one year, asnade available by the Federal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Sccretary (a2 iefined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Calculation of Inferest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of TW(; AND THREE

QUARTERS percentage poini(s) ( 2.750 %)to the Current Index a%a ronnding the sum to the N
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this No‘e.this rounded amount r
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by morc than one percentage point (1.0%) on any single Change Date. The
interest rale will never be more than five pereentage points (5.0%) higher or lower than the inilial interest rate stated in paragraph
2 of this Note.

(E) Calculation ol Payment Change

If the intercst rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and inicrest
which would be necessary to repay the unpaid principal balance in full at the maturity date a1 the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Datc if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new monthly payment of principal and interest.

Banking Foima Supply Co., Inc. (BOC) 446-6EBS Page 1 0f 2 Initiats :M —-‘4—4’— LIFT 427812 8781




UNOFFICIAL COPY




nacsams UNOFEFICIAL COPY

Lender witt give notice to Borrower of any change in the Interest rate and monthly pagment amount. <he notlee must be given
8l leust 28 doys belore the new monthly payment amount Is due, und miust set forth (1) the dute of the notice, (i) the Change Date,
(111} the old interest rme, (iv) tho new intereat rate, (v) tho new menthly payment 2amount, (vi) the Current Index and the date it was
published, (vii) the method of culcutatlng the change In monthly payment amount, and (viti) any other information which may be
required by law from time lo time,

{G) Eftective Date of Changes

A new interest rate caleulated in accondance with paragraphs S(C) and 5(D) of this Note will become cffeciive on the Change
Date. Borrower shall make a payinent in the new monthly amount beginning on the (irst payment date which occurs at least 25 days
after Lemder has given Horrower the notice of changes required by paragraph 5(F) of this Note, Borrower shall have no obligation
o pay any increuse i the mombly payment amount calculated In accordance with paragraph 5(K) of this Note for any paymeni date
oecurring fess than 23 duys aler Lender i glvea the required notfce. If the monthly paymens amount calculsted in accordance with
parngraph S(E) of this Note decrensed, bt Lewder failed 1o give tmely notlee of the decrease wikd Borrower mads sny monthly
paymeit wimaunts exceeding the pryeas artount which should have been stated in 1 timely notice, then Barrower has the option (o
cither (1) demand the reted io Borrower of aity excess paymen, with fiereat theroon ul tho Note rate (o rate cqund to the Inlerest rate
which should have been siaied in o timely notlee), or (5) request that any excess payment, with Interext thereon st the Nute rate, he
applied as payment of privcizay.  Lender's obligation Lo return any excess payment with intorest on demand ia not assignisbie even
if this Note s otherwise assigiiea hefore the demand for return is made.

BY SIGNING BELOW, Borrowr. u~cepts and agrees to the terms and covenanis contalned in this Adjustable Rate Rider.

| Ll mevio
SR BUCRTIG, FIl L,
W&{% FAUSTINO MURO

Eooge Moo

BASUCELACARXRULARY  ELCIRTIICK X0 AT RO ay
P Ft X dIVA MURO

. e -
' M ANTONLO r"tn‘g‘i
(S
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