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NORWEST MORTGAGE ING. qnadel
FINAL DOOS, M.8. 0857
800 LAALLE AVE. STE. 1000

1136577 MINN
Q17 K OEFT-01 RECORDING $43,%
. THI222 TRAN 9569 05/22/95 18103100

Prepared by
NORWEST MORTGAGE, INC. AT YUY #-95-332181

1100 BAST WOODF &:D ROAD i

ot . CODX COUNTY RECORDER
SCHAUMBURG, IL 602730000

- ce Abave This Line Far Recarding Dataj

"FHTA Case No,
Stute of Ninois
MORTGAGE 131-7904394 203B2S

THIS MORTGAGE ("Securily [nstruinerd ™ is given onAPRIL 28, 18355 . The Mortgagor is
HOPE LACHANCE, A BINGLE PERSON

» DEPT-01 KECORDING

+ TR0 TRaN o540 443,
95332151 03/22/95 1510320

("Borrower"}. This Security lnstniment i3 given to S
NORWKST MORTGAGE, INC. V949 s 9s
w Lﬂn‘\ ﬂfn.yl, nr{:ﬂ"”’- -—. 3218

L]

which is organieed and existing under the Jaws of THR STATE OF MINWRIOUTA , and whose
address is NORWEST MORTGAGR INC.,, P.O, BOX 5137, DES MCTL g8, TR 503065137

("Lender”y. Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND RIGHT HUNDRED TWENTY TWO AND 00/100

Dollars ¢70.F, §*owreg2 822,00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instramerd ("Note"), which provides for
monthty payments, with the full debt, if not paid earlier, duc and payable on MAY 01, 2025
This Security Instrument sectires to Lender: () the repayment of the debt evidenced by the Note, with-interest, and all rcncwals
extensions and modifications; (b} the payment of all other sums, with interest, advanced under parzgrank 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemeais wider this Security
Instrument and the Note. For this purpose, Borrower does hereby morigige, grant and convey (o Lenaer the following
described property located in COOK Cainty, Ninos:
PLEASE SEE LRGAL ATTACHED

PIN#: 07-07-301-068

*SEB ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONBY SECURITY INSTRUMRENT.

TAX STATEMENTS SHOULD BE SBNT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which hos the address of 2200 HARWINTON PLACR, HOFPMAN RSTATES {Street, Cityl,
Winvis 601394 {Zip Code] {"Praperty Adiress®),

Q-aauu 408 FEA Ilinois Mortgage - 4/92 o
YMP MORTQAGE FORMS - (POOIST1-7281 ‘ ! mm"m‘m'ﬂ”’ﬂ
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MAIL TO:!

NORW

AL ggfcgommez ING.
84

MINNEARGLTS 1 A o N eEis

-

PARCEL 1!

UNIT | AREA 8 LOT 71 BARRINGTON SQUARE UNIT NO. ! BEING A SUBDIVISION OF PART OF THE
NORTHEAST |14 OF SEC{iON 7, TOWNSHIP 4] NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 14, 1969 A5 DOCUMENT NUMBER
21013329

PARCEL 2:

EASEMENT APPURTENANT TO THE AB0OVE DESCRIBED REAL ESTATE AS DEFINED IN DECLARATION
RECORDED JUNE 8, 1970 AS DOCUMENT W/!MBER 21178177 IN COOK COUNTY, ILLINOIS
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TOGETHER WETHE alb the soprovementy now or hiereafier prected on the propenty, and all easemments, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and siock and all fixtures now or hereafter a
part of the property. All replacemients and additions shall alse be covered by this Securily Insirument. All of the foregoing is
reterred to in this Security Instrument a8 the **Property. '

BORROWER COVENANTS thar Barrower is lawfulty seised af the estaie herehy conveyed and hay the right (o mostguge,
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower warraniy
and will defend generatly the title t the Property against all claits and demands, subject to any encumbrances of record.

(. Payment of Principul, tnterost nnd Late Charge, Borrower siall pay when due the princtpal of, wxd inierest on, the
et evidenced by the Note and Fate charges due under the Note,

2. Mouthly Payments of Taxes, fnvarunce aud ther Chirges, Borrower shall fnelude i ench wonthly payment,
tagesher with the pincipat wad Ditevest ax set forth 11 the Nute and any tate cinrges, an installment of sy () taxes and special
ssseashients Jevied e o be fevied against the Property, tb) leaschold payments or ground rents on the Property, amd (¢
premiums for insuranee reanired by paragraph 4.

Each monthly installruse? far items (a), (b), and (¢} shall equal one-twellth of the annual amounts, as reasonably esiimated
by Lender, plus an amount sufficient to mainizin an additional balance of not more than one-sixth of the estimated amounts. The
full annual amoumt for cach itein sarl be accumulated by Lender within a period ending one month before an item would
beeonie delinquent, Lender shall hild the amounts cotlected in trust to pay items (), (), and () belore they bheconw

detinguent.

I at any time the wtal of the paymems hele by Lender for items (a), (b), and (L), together with the fuiure monthly
payments for such ttems payable to Lender prior 13 the due dates of such items, exceeds by more thun wie-xixth the extimated
amount of payments required 10 pay such hems whes diee o 17 puyments on the Note are current, then Lender shall either
refund e excess over one-sixth of the estimaied paymcias or credit the exeen over one-sixth of the estimated payments to
subsequent payents by Borrower, at the optivn of Borrower: 11 the total of the payments made by Borrawer for itew (a), (b),
or (¢) is insufficient o pay the item when due, then Borrower chall pay to Lender any amount necessary (o make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Seczetaiy of Housing and Urban Developiient or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Seceetary (or any year in which such
premium would have been required il the Lender stifl hebd the Security [nattument), each monthly payment shall also include
cither: (i) an instaliment of the annual tortgage insurance premium to be pait_ by Lender to she Secretary, or (i) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is held oy the Secretary. Each monthly installment
of the mortgage insurance premium shall be in an amount sufficient to accumulate the it #anual mortgage insurance premivin
with Lender one month prior to the date the full annual mortgage insurance premium is tu @ the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shail be in an amount equal to one-iwziith of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumen, Borower's account shall
be credited with the batance rematning for all instliments for items (a), (b), and (c) and any morigyse.insurance premium
tnstaltment that Lender has ot become obligated to pay to the Secretary, and Lender shall promptly refurd any excess funds to
Borrower, Immedintely prior to a foreclosure saic of the Property or its acquisition by Lender, Barrower's uecount shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Apphlcation of Puyments, Al payments under paragraphs 1 and 2 shal be applicd by Lender as follows:

Firgt, to thc mortgage insurance premiuvim o be paid by Lender to the Secretary or ta the monthly charge by the Secretary
instead af the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, lensehold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 10 Iate charges due under the Note,

L R Page 2018 m,,,@_
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4, Fire, Flood wnd Other Hozord Tnsurance, Bosrower shatl insure all improvements on the Propenty, whether aow in
existence or subsequently evected, agninsi any hazards, casunltiex, amd contingencies, including Nire, for which Lender requires
imsunmee, This lnxueance shadl be maintained in the amounts and for the peviods thin Lender requires. Bovrower shall also
insare all improvements an the Property, whether now in exisience or subsequently erected, against loas by fomds to the extent
required by the Secretary. AN wnrance shall be cacrled with companles approved by Lender. The insurance policies and any
rehewats shall be held by Lender and shald include loss payable clauses in fivor of, gad in a form acceptable to, Lender.

in the event of loss, Borrower shail give Lender immediate notice by mail. Lender may make proof of loss if not made
prownptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borvower antd 1o Lender jointly. All o5 any part of the insurance proceeds muy be appiied by
Lender, at its option, either () 1o the reduction of the indebtedness under the Note and this Security Instrument, (irst o any
delinguent amounis applied in the order in paragraph 3, and then to prepayment of principal, or (b to the restoration or repalr
af the dmaged Properiy. Any applicstion of the proceeds to the principal vhnll nog e¢xtend or postpone the due date of the
monthly paynwnts which are refeered 4o in paragraph 2, or change the amount of such payments. Any excess insurance procecds
over an amonnt requircd to pay olf outstandling indebtedness under the Note and this Security Instrument shabl be paid to the

entity legally entitled therao,

ln the event of forectosae ol this Security Instrument or other teansfer of ttle 1o the Property that extinguishes the
indebtedness, atl right, tithe amd izierat af Borrower In and to insurance policles in force shall pass to the purchaser,

5. Occupancy, Preservatlon, Maintenance and Protectlon of the Properly; Borrower's Loan Application;
Leascholds.  Borrower shall occupy, estabiting, and use the Property as Borrower's principal residence within sixty days afer
the execution of this Security Instrument and slal continue to occupy the Property as Borrower's principal residence for at least
one year akter the date of aceupancy, unless the S2erctacy determines this requirement will cause undue hardship for Borrower,
or uRless extenuating circumstances exist which-aes-heyond Borrower's control. Borrower shall norily Lender of any
extenuating circumstances, Borrower shatl not commit-waate or destroy, damage or substatindly change the Property or allow
the Propenty 10 deteriorate, reasonable wear and tear excepted-Lender my inspect the Property of the Property is vacant of
ahandoned or the toan is 1o default. Lender may take reasenabie action to protect and preserve such vacant or abandoned
Property. Borrower shalt also be in default if Borrower, during tie 'loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender itk any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cotcniming Borrower's oceupancy of the Property as a
principal residence. If this Security Instrument is on a ieasehoid, Borrovier shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be-iarged uniess Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Parcower shall pay all governmental of
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shad pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lences’s interest in the Property, upon
Lender's reguest Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfecm any other covenants
and agreements contained in this Security Instrument, or there is a lega) proceeding that may significantly af foct Lender's rights
in the Property (such as 4 proceeding in bankrupicy, for condemnation or 1o cnforce laws or regulations), thew Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiontal debt of Borrower and be secured by
this Secusity Instrument. These amounts shall bear interest from the date of disbursement, ut the Note rate, and at the aption of
Lender, shall be immediately due and payable.

7. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in corncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigaed and
shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
fiest to any delinquent amounts applied in the order provided in paragraph 3, and-then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpoue the due date of the monthly payments, which are
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referred 1o in paragraph 2, or change the amount of such payments, Any excesy proceads over un amoint reguired 10 pay all
outstanding indebiedness under the Note and this Security Instrument shatt be paid (o the saiity legally entitled 1hereto,

8. Feew. Lender may colleet fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Deht,

() Bofunslt, Lender may, oxcept an limlted by regutations baued by the Secretary i tie cone of payment clefaults,
require imneedinte payiment i all of all sums seeured by this Sezurily Inatrument il
(1} Hoerower defimslin by fulling w pay in Jull any monthly payiment required ty this Seeindty fnstrument prior to or
on the due date of the next monthly payment, or
(i) Botrower defaults by [ailing, for o period of thirty days, to perform any other obligntions contained in this
Seeurity Instrument,

{b) Sule Witwort Credit Approval, Lender shall, it permitted by applicable Jaw and with the prior approval of the
Secretury, regurs imediate payment in full of all sums sceured by this Seeurity Instrument if:
ity Al or parecthe Property, or a benelicial imterest in n trust owning all or part of the Property, is sold or
otherwise translerre yather than by devise or descent) by the Borrower, and
{ii) The Property 18 net occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dovs so-occupy the Praperty but bis or her credit has not been approved tn accordance with the
requirements of the Secrelary,

e} No Waiver, If circumstances occur 2wt would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender does notwaive its rights with respect to subsequent cvents.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require ammediale payment in full and foreclose if not paid. This Security
Instrument docs not authorize aceeleration or foreclosire if not permitted by regulations of the Secrctary.

(e} Mortgage Not lnsured. Borrower agrees that should this Sceurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 <ays from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, cequire immediae payment in full of all sums secured by this Security
Instrument. A written statement of any awthorized pgemt of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Securily Insirument and the Note secured therzoy, shall be deemed conclusive proof of
such incligibitity. Nowwithstanding the forcgoing, this option may not be exricised by Lender when the unavailability
of insurance is solely due to Lender's tailure to retnit a mortgage insurance premium o the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Leader has required immedime payment in full because of
Borrower's failure to pay an amount due under the Note or this Security instrument. This right asplics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump susi 20t ~mounts required 10
bring Borrower's account eurrent inctuding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fecs and expenses properly associated veith the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sha! remain in effect
as if Leader had not required immediate payment in full. However, Lender is not requiced to permit reinstmemnent if: (i) Lender
has accepted reinstatement after the commencement of foreciosure proceedings within two years immediately preceding the
commencement of a current foreclosure praceeding, (ii) reinstatemem will preclude foreclosure on differcat grounds in the
future, or (iii} reinstatement will adversely affect the priority of the lien created by this Security [nstrument.

t1. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Barrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrumeni by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any lothearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the
exercise of any right or rethedy.

Q-AR(IU {9408 Page 4 ot s @_
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12, Sueeesanes and Assigns Bounds Jolnt wod Severn] Linblity; Co-Signees, The covenants wid ngreements of thix
Security Tnsteament shudt tind und beneflt the suvcessors and assigns of Lender and Borrowsr, sabject 1o the providony of
paragraph 9.b. Horrower's covenants al agreementa shadl be Joint and seversl, Any Borrower who co-signs this Secusily
Instrument but daes not exccute the Note: (s) is co-aigning thiv Securdty Instrument only to mortgage, gramt and convey thal
Borrower's interest in the Property under the terms of this Security Instrament; (b) Is not personolly obligated o pay the sums
secured hy this Security Instrument; and (¢) ngrees that Lender and uny other Borrower may agree to extend, modify, furbear or
make any accommaodations with regard W the terms of this Security Instrument or the Note without that Borrower's vonsent.

13, Notices, Any notice to Borrower pravided for in this Secorily Instrument shall be given by delivering it or by mailing
it by fiest class mail unless applicable lw requires use of nnother method, The notice shill be directed 10 the Propetly Address
or any other address Borrower designates by notice to Lemder. Any notice w0 Lender shall be given by first closs minid to
Lender's aderess stated herein or any address Lender designates by nutice o Borrower. Any notiee provided for in this Seenrity
[nstrument shall be deemied 1o have been given w Borcower ar Lender when given as provided in this puaragraph.

14, Governing Lzw; Severabllity. This Security Instrument shall be governed by federal law and the Inw of the
jurisdiction in which the Property is located. tn the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable lav/, $ach conflict shall not nffect other pravisions of this Security Instrument or the Note which can be
given cffect without the conflizting provision. To this cad the pravisions of this Security Instrument and the Note are declared

1o be seveenble.
15, Borrower's Copy. Borrower shzii be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncanditionally assigns and transfers to Lender all the rents and revenues of the
Property. Rorrower authorizes Lender or Lemdei’s pgenis 1o coliect the rents and revenues and hereby directs each wenant of the
Property to pay the rents 1o Lender or Lender's agents -ilowever, prior to Lender's notice to Borrower of Borrower's breach of
any covennnt or agrecment in the Security Insirument, octower shall collect and receive all rents and revenues of the Properly
as trustee for the henefit of Lender and Borrower. This' assiznetient of rents constitutes an absolute nssignment and not an

assignment for additionn! security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Barrawer as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Ineirument; (b) Lender shall be entitied 10 collect and
reccive all of the rents of the Property: and (c) each tenamt of the Propérty shall pay all rents due and unpaid to Lender or
Lendet’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rens and has not and wili not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shal! not be required to enter upon, take control of or maintain the Property befory or afier giving notice of breach
1o Borrower. However, Lendet or a judicially appointed receiver may do so at any time there is i ovsach. Any application of
rents shall nol cure or waive any default or invalidate any othier right or remedy of Lender. This_risignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower andd Lender further covenant and agree as {ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia) proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evildence.

{8, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property.

@ﬁnuu 19408) mm@.
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20, Riders to this Securlty fustevment, {T one or more riders are exeeuted by Borrower and recarded tngether with this
Security fnstrament, the covenants ¢f Zach such rider shall be Incorporated tnto and shali amend and supplement the covennnts
and agreements of this Security Instrument @s {0 she rider(s) were n pari of this Sceurlty tustrument.

[Check applicable box(es) . .
] Cottominium Rider H Gradunted Payment Rider (2] Other [Specify]
{ 1 Planned Unit Development Rider L.l Grozeluy Egnity Rider ARM RIDER

DY SIGNING BELOW, Borrower accepts and agrees (o the termis-contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it

Witnesses: 4
Lo L2 Cbree)
Hope LACAANE !

Hormwer

(Seal)

-Borrower

{Seal) {Setl)

-Borrower “Borrower

STATE OF ILLINDIS, COQK County ss:

1, //{,ﬁ( 7H VARS , & Notary Public in and for sald county amd state do hereby cenify
that HO¥R HANCE, A SINGLE PRRION

, personally known ta me {o be the same person(s) whose name(s)
subscribed 1o the foregoing insteument, appeared before me this day in person, sod acknowledged that 3 he
signed and delivered the said instrument as HLC free and voluntaey act, for the uses and purposes therein sei forth,
Given under my hand and official seal, this 28TH day of APRIL , 1995

My Commission EApit;}ﬁg_-____ QZZ" f”-wﬁ’(’q /gL ‘
i

“OFFICIAL SEAL" Notary Public
MARY BETH EVANS
Natary Public, State of llinals
@ 45 wsom { My Commission Expires 3.3. 7 Page 8ol ®
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LEGAL DESCRIPTION

PARCEL ONE:

unit 1, Area 8, Lot 7 in Barrington Square Unit No. 1, being a
subdivisiosn of part of the northeast quarter of Section 7,
Township 4i-north, range 10 east of the Third Prinocipal Meridian,

mocording to the plat thersof recorded November 14, 1969, as
documant numpur 21013529,

PARCEL TWO:

Easement appurtenant %o the above described real estate as
defined in Declaration racorded June 8, 1970, as document number

21178177, in Cook County, Illinois.

&
2
N
%
Pof




UNOFFICIAL CPY




t
!

UNOFFICIAL COPY

AL TO!
QORWEST MORTQAQGE INC.
(I%ALDOCS k!vsaog_é 1000 TIA Ciie Nis.
e STE 0 l131-7904394 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  28TH day of
APRIL , 1995 , mid b incotporaled to and shall be deemed 1o amend and supplement

the Muttgage, Deed of "Trust or Securlty Deed ¢ *Security nstesnen ') of the snme date glven by the undersigned
("*Morrower''} to seeure Borrower's Note ('Note'') 1o NORWEST MORTGAGE, INC.

{the “'Lendes "L of the same date and covering the prupcrt{ tescribed in the Securlty Instrument amd locwed at:

2200 HARWINYON PLACE HOFFMAN ESTATES, IL 60194

[ruperty Address)

THE NOTE CONTAINS YROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TUHE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONFE TIME AND TUHE
MAXIMUM RATE THE BOERDWER MUST PAY.

ADDITIONAL COVENANTS. In addiiion to the covenunis and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHa2GES

(A) Change Dute

The interest rate may change on the first dny of  JULY ., 1996 , and on that day
of each succeeding yeor, "Change Dale” means each date on whic!siie interest rate conld change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based 74 an Index. "Index”™ means the weekly
average vield on United States Treasury Scearities adjusied to a constant miaturity of one year, as made available
by the Federal Reserve Board. "Current Indiex® weans the most recent Index 4 jurc available 30 days before the
Change Date. If the Index (as defined above) is no longer avallable, Lender will ust as a new Index any index
prescribed by the Secretary. As uscd in this Rider, "Secrelary means the Secretan” ol Housing and Urban
Development ur his or her designec.” Lender will give Borrower notice of the new Index

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND SEVEN-EIGHTHS percentage point(s) ( 2.875 %) to the
Current Index and rounding the sum to the ncarest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(1) Limits on luterest Rute Chunges

The interest rale will never increase or decrease by more than one percendage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentnge points (5.0%) higher or lower than the
initial interest rale.

Pags 1 0f 2 FUA Multistate ARM Rider - 291
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(&) Culculation of Payment Change

If the inerest rate changes on n Change Dare, Lender will caleulate the amount of maontisty payment of
principal and interest which would be necessary o repay the unpaid principal hulance in full at the mnturlty dane
al the new interest rate shrough substantially equal payments. In moking such calculation, Lender wilt use 1he
unpid principal hatance which would be owed on the Change Date i there hud bean no default in poyment on the
Notz, reduced by the amount of any prepayments ta principal. The result aof this caleidmion will be the amown of
the new monthly paymens vf principal nnd imeress.

(K} Notice of Changes

Lender will give notice to Borrower of any change in ihe interest rate and moithly payment amount, The
natice must be géven at least 25 duys before the new monthly payment amount is due, and mast set forth (i) the
date of the notlee, 1) the Change Nase, (iil) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (713 ihe Current Tndex anct the dare it was published, (vii) the methad of cateulating the change
in monthiy paymient arser.at, amd (viil) any other informatian which wuy be required by law from time to time.

{G) Effcettve Dute ot Changes

A new interest rnte caleularar in accordasee with pacagraphs (C) and (173 of this Rider will hecome effictive
an the Change Date. Borrower shal make o payment in the new monthly amount beginning on the fisst payment
date which oceurs at feast 28 days afier Lender has given Borrower the notice of changes reyuired by paragraph
(E) of this Rider. Borrower shall have s obligation 1o pry any ncresse in the monihly paynsents amount
catenlated in accardrnce with paragraph (7 e¢stis Rider for any payment duve ocenrring less than 25 days afier
Lender has given the required notice. 1 the montisly pryment wmount caleuloted b accordance with prragraph (1)
of this Rider decreased, bwt Lender falled 10 give sty notice of the decrease nnd Borrower made wy monthly
payment amounts exceeding the payment amount which should have heen stated in a timely nutice, then Borrower
has the aption ta either (1) demand the return (o Borrowe: o sny excess puyiment, with interest thereon st the Note
rate {a rate equal to the interest rate which should have hoer stated in o limely natice), or (1) request thal any
excess payment, with inierest thereon at the Nate rate, be appiter s« payment of principal. Lender's obligation ta
return any excess payment with interest on demand is not assignable even if the Note is otherwise nssigned before

the demand for return is mode.

BY SIGNING BELOW, Borrower accepts and agrees to the terms amd cavonants contained in this Adjustable

Rate Rider.
(Sea .QZ%/Z% e Koo (Seal)
Hormower HOPE L H Rocrower

{Seal) BESEN |. 1.1}

-Bugrower -Hogrower

{Space Delow This Line Reserved fur Acknowledgment}
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MAIL TO:
NORWEST MORTGAGE INC.
;* INAL Dw& M.S, 0597 FHA Case No,
500 LABALLE AVE., STE. 1000 131-7904394 729

"AINNEAPOLIS, MN 55402

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMUNT RIDHR Iy mmde iy 2BTH day of APRIL. ,
1995 ,and is incorporated o and shath be deemed 1o amend and supplement the Mortgage, Deed of Tras
ar Security Dezst ('Security Instrument’’) of the same date given by the undersigned ("*'Borrower™') 1o secure

Borrower's Not to NORWEST MORTGAGE, INC.

{"'Lender’') of the same Zatr and covering the Property described in the Security lnstrument and located al:

2200 HARWINTON PLACE. HOFFMAN ESTATES, 1L 60194

{Property Adidress)

The Praperty is a part of a planncd unit davaopment ("PUD") known as
BARRENIGTON SQUARE

[Mante of Plasvet UDnit Development}

PUD COVENANTS. In addition to the covenzms and agreements made in the Security Instrumen,
Borrower and Lender further covenant and agree as follows;

A. So long as the Owners' Associalion {or cquivalent entity do’ding tilke to common areas and [acilities),
acting as trustee for the homeowners, maintains, withi-u geperally accepted insurance carrier, a
“master’” or “*blanket’’ policy insuring the property located i the PUD, including all improvements
now existing or hereafter erected on the morigaged premises, and saur'opolicy is satisfactory 1o Lendet
and provides Insurance coverage in the amomnis, for the periods,-apd-ozainst the bazards Lender
requires, including fire and other hazards included within (he term **exicnied coverage,'” amd loss by
oo, 10 the extent required by the Secretary, then: (3 Lender waives the provision in Paragraph 2
of this Securlly Instrument for the montidy payment to Lewder of ane-twellth of div yemly premium
installments tor huzard insurance on the Property, and (i) Borrower’s obligatios vidss Parngraph 4
of this Securlty Instrument ta maintain hazand insurance coverage on the Property is"duepied siisfled
to the exteal that the reguired coverage Is provided by the Qwner’s Association polivy. Borrower
shall give Lender prompt notice of any lapse in required hozard insurance coverage aud of @iy loss
occurring from o hazard. In the event of a disteibution of hazard insurance proceeds in licw of
restoration or repair following a logs to the Praperly or 1o common areas and fucilities of the PUD,
any proceeds payable lo Dorrower are hereby assigned and shall be paid 1o Lender for application to
the sums secured by this Security Instrument, with any excess paitf 10 the entity fegally entitied
thereto.

B. Borrower promiscs {o pay all dues and assessments imposed pursuant (o the tegul insirumenls creating
and governing the PUD.

FHA Mulilstale PUD Rider - 2/9)
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C, 1 Borrower does vt pay PHI duew and asscssinerds whiett due, then Lewder may pay them. Any
amounts disbursed by Lendor under iy parageaph C shal) become additional detn of Rorrower
secured by the Securlty Instrument. Unless Borrower srd Lemder agree to ather teans of payment

these amaounts stk benr Sntorest from the date of disbursement e tho Note re sid shintl be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts amd agrees (o the teens and provisions comttined in thiy PUD
Rider.

wm A K »/#MX {Seal) (Seal)
HOPE tAMCE

-Buysower Bonower

{Scal)

-Horrower

{Seal)

Barrowar

~{$pace Helow This Line Reserved for Acknuwiaigment]
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