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INV. 52610 (1/1) & # MORTGAGE
THIS MORTGAGE IS DATED %4713 1985, between JAMES R. MEDOWS and SUZANNE E. MEDOWS, THE
JAMES R. MEDOWS AND SUANNE E. MEDOWS TRUST DATED DECEMBER 22, 1892, whose addrosa ia
14606 GOLF ROAD, ORLAND PAKK, I 60462 (referred o below as "Grantor"); and PRAIRIE BANK AND
TRUST COMPANY, whose address is 7651 SOUTH HARLEM AVE., BRIDGEVIEW, IL 60458 (referred lo below
as "Lender").

GRANT OF MORTGAGE. For valuable corsir.e:ation, Grantor not personaily but as Trustes under the
provisions ot a deed or deeds In trust duly reccriied and delivered to Grantor pursuant to a Trust Agreement
dated December 22, 1992 and known as THE JAM4ES R. MEDOWS AND SUZANNE E. MEDOWS TRUST,
mortgages and conveys to Lender all of Grantor's rigiii itle, and Interest in and to the following described real
property, together with all existing or subsequenlly erecie’ o affixed bulidings, improvements and fixtures; all
easaments, rights of way, and appurtenances; all water, wasr rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigalion rights), and all other righis, royaltles, and prolits relating to the real
property, including without limitation all minerals, oll, gas, geotharmal and almilar matters, located In COOK
County, State of llfinols (the "Real Property"):

PARCEL 1: PARCEL 292 IN CRYSTAL TREE THIRD ADDITION, EcYIG A SUBDIVISION OF PAHTS OF
LOTS 103, 105 AND 213 IN CRYSTAL TREE, BEING A SUBDIVISICN UF PART OF THE EAST 1/2 OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD [’RI*CIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PARCEL 2: PRIVATE ROADWAY EASEMENT
APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 OVER LOT 216, FOR INGRESS AND
EGREE AS SET FORTH IN THE DECLARATION RECORDED MARCH 24, 7673 AS DOCUMENT
NUMBER 88121062 AND RERECORDED APRIL 28, 1888 AS DOCUMENT NUI4ZER 88178671 AND
CREATED BY DEED DATED JULY 1, 1890 AND RECORDED DECEMBER 10, 1999 35S DOCUMENT
NUMBER 90598056 IN COOK COUNTY, ILLINOIS.

PARCEL 3: PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 OVER LOT 476 FOR INGRESS AND EGRESS AS SET FORTH IN THE DECLARATION
RECORDED MARCH 24, 1988 AS DOCUMENT NUMBER 88121062 AND RERECORDED APRIL 28, 1838
AS DOCUMENT NUMBER 88178671 AND CREATED BY DEED DATED JULY 1, 1990 AND RECORDED .
DECEMBER 10, 1990 AS DOCUMENT NUMBER 90588056, IN COOK COUNTY, ILLINOIS.

The Real Praperty or its address !s commonly known as 14608 GOLF ROAD, ORLAND PARK, IL 80462. The
Real Property tax identification number is 27-08~-209-025.

Grantor presently assigns to Lender all of Grantor’s right, title, and Interest In and to all leases of the Property and
all Rents from the Property. {n addition, Grantor grants to Lender a Uniform Commerclal Code securlty Intereat In
tha Personal Proporty and Rentr.

DEFINITIONS. The lollowing words shall have the following meanings when used In this Mortgage. Terms not
otharwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
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05-11~1995 MORTGAGE . ..
Loan No (Continued)

PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excef)t as otherwise pravided In this Mortgage, Grantor shall pay 1o Lendar afl
amounts secured by this Mortgage as thay become due, and shall strictly perform all of Grantor's obligations

undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possession and use of
the Property shall be governad by the foliowing provisions:

Possession and Use. Untit in default, Grantor may remain in poasassion and control of and operate and
manage the Property and collect the Rente from the Froperty.

Duty to Malaekt, Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacaments, Pau maintenance necessary to preserve its value. ,

Hazardous Subitzazmg. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"ihreatened release,” as used in this Mortgage, shall have the same meanings as set forth fn the
Com[orehenslva Envirconental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. \"CZRCLAM), the Supertund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SA#A") the Hazarrious Maierials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recoverv Act, 49 U.5.C. Section 6901, at seck. or other applicable siate or Faderal laws,
rules, or regulations adopted prisuant 1o any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, wiiral fimitation, ?etroieum and petroieum by-products or any fraction thereof
and asbestos. Grantor representy anc-warrants to Lender thar: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, freatment, disposal, release or
threatened release of any hazardous warie or subsiance by any person on, under, or about the Propeny, (tg
Grantor has no knowladge al, or reason o balieve that there has baen, except as praviously disclosed to an

acknowledged by Lender in wrlting, () ‘ary - use, gunarauon. manufacture, storage, ireatment, disposal,
release, of threataned release of any hazards. s wasle or substance by any prior owners or occupants of the
Pr%pert or (ifj any actual or threatoned ltigation o claims of any kind ¥ any person relaling o such mattars;
an c)yExcept as previously disclosed to and acimowisdged by Lender In writing, ()} nelther Grantor nor any

dobo g Paged

tenani. contractor, agent or other authorized user rni the Property shall use, generalebmanufacture. slore,

troat, dispose ol, or release any hazardous waste or subatance on, under, or about the Propeny and (li} any
such activity shall be conducted in compliance with a «pnlicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, ragulations, and ordinances described above. Grantor
autharizes Lender and its agents 1o enter upan the Property (o make such ingpections and tests, at Grantor's
gxpense, as Lender may deem appropriate 10 determine com2iance of the Froperty with this gection of the
Mortgage. Any inspections or tests made DY Lender shall be for Londer's purposes only and shall not be
construad to create any responsibility or liabillty on the part of Letder 1 Grantor or to any other person. The
representations ang warranties coniained horéin are based op Granis's due diligence tn investigating the
Property for hazardous waste. Grantor herebt {a) releases and walvas any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanug or ather costs under any such laws,
and ‘p) agrees to indemnify and hold harmiess Lender against any and ali ¢laims, losses, liabilities, damages
Fenat igs, and expenses which Lender may directly or indirectly sustain or suffur resulting from a breac of
his section of the Mortgage or as a consequence of any uss, generation, ranuiacture, storage, disposal,
release or threatened release accurring prior 1o Grantor's ownership ar Interest In \he >roperty, w ethar or not
the same was or should have been known to Grantor. The provisions of this-geLuon of the Morlgage
including the obligation to indemnify, shall survive the payment of the Indebtedness 870 the satisfaction and
reconveyance of the lien of this Morngage and shail not be affacted by Lender’s acquisitun of any interest in
the Property, whether by foreclosure 6r atherwise. ‘ . \

Nuisance, Wasle. Grantor shall not cauge, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste gn or to the Praperty or any portion of the Prot)erty_. Without limiting the generality of the
foregoing, Grantar will not ramove, or Eram t0 any other party the right to remove, any limber, minerals
(including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demotish or remove any Improvements frorn the Real Property
without the prior written consent of Lender. As a condition ta the removal of any improvements, Lender max
require Grantor to make arrangemens safisfactory to Lender to replace such Improvemants wit
improvemants of al Ieast equal value. _ .

Lender's Rl?ht to Enter. Lender and its agenis and representatives maypenter upon the Real Property at all
reasonable times t0 attend to Lender's interests and to ingpect the Propenty lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requireaments. Grantor shall promplly comply with all laws, ordinances, and
regulations, now or hergafter in eftect, of all governmantal authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilittes Act. Grantor may contest in good faith
any such Iaw, ardinance, or reguiation and withhold comphance durin? any praceeding, including appropriate
apPanla. 80 long as Grantor has notified Lender in writing prior to daing 8o and so long as, in Lender’s sole
opinion, Lender's interasts in the Praperly are nol jecpardized. Lender may require Grantor 10 post adequate
sacurity or & suraty bond, reasonably satisfaciory to Lenger, 10 protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nar leave unatiended the Property. Grantor shall do ail
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raceipt and which Lender has nol committed to the rapair or restoration of the Property shall be used first to

O e LGP, S ToERY TS Sy ot

, : Q a8e. ender holds any procoeds after
paymant in full of the Indebtedr?esa. such procaeds shatl be paid to Grantor. y P

Unexpired Insurance at Sale. Any unexpired insurance shall inure to (he benefit of, and pase to, the
purchaser of the Property covered by this Morgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, !f Grantor fails to complt with any proviglon of thig Monr?age, or il any action or
groceading is commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's

ehalf may, bul shall not be required to, take any action that Lender dgems apgroprla:e. ny amount thal Lender
expends In so daing will bear interest at the rate charged under the Note from the date incurred or pald by Lender
to the date ol repayment by Grantor. All such expenses, at Lender's option, will ‘a) be payablg on demand, )
be added to the balance of the Nata and be apportionad among and be payable with any instalilment payments 10
become due duriny-aither (i} the term of any appiicable insurance policy or (ll) the rema nlng torm of the Nota, or
{c) be traated ag a balloon payment which will be due and Payabl?‘ at the Note s maturity. This Martgage alao will
secure payment of tnase d@mounts. The rights provided for [n this paragraph shall be In addition 1o any other
rights or any remedi.s ‘0 which Lender may be entitied on account of the default. Any such action by Lender
shall not be construed s curing the defaull 8o as to bar Lender from any remedy that it otharwise would have

had.

&MPHANTY" DEFENSE OF Y'iLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tille. Grantor warranis thao (@) Grantor holds good and marketabie titte of record to the Property in fee
simple, free and clear of all lienr. and.encumbrances other than those set forth in the Real Property description
or in any title insurance paolicy, viue report, or final title opinion issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (£; Crantor has the full right, power, and authority to execute and deliver
this Morigage to Lendar.

Defense of Title, Subject to the except.op in the paraﬂraph above, Grantor warrants and wiil foraver defend
the title to the Propertr against the lawful chiims of all persons. In the event any action or proceedlgfg Is
commenced that questions Grantor's tile ot (=2 -interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the naminal party In such proceeding, but Lender shall be

~ entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause to be deiiveraq, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propeity-and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govesnmental authorlties.

CONDEMNATION. The following provisions relating to condemnailcn.of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all or any part of the Property Is caniamned by aminent domain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lende: may at its election require that all or any
ortion ¢f the net ?roceeds of the award be applied to the Indebtecn’ss or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after -nayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the conzemnation.

Proceedings. If any proceeding in condemnation | filed, Grantor shall proinpt'y, notity Lender in writing, and
Grantor shal! promptly take such steps as may be necessary 1o defend the action and obtlain the award.
Grantor may be the nominal {JBHY in such proceeding, but Lender shall be eruted to participate In the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cac:!tgaeI toﬂbe dellvered to Lender such instruments as may be requested by it from times t2 time to permit such

participation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The fol'awing provisions ™
relating to governmental taxes, tees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis In
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, to‘;mher
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sFeclfIc tax upon this type of

Mont a&e or upon all or any part of the Indebtednass secured by this Mort%age: b a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured ?\Y this type of

Mongaﬁ‘e; {c) & tax on this type of Mortgage char?eame against the Lender or the holder of the Note;, and %1}

& Sp?c ic tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this

Mortgage. this event shall have the same effect as an Event of Default (as defined below], and Lender may

exercise any or all of its available remedies for an Event of Default as proviced below unless Grantor either

Ln) pays the tax befora it becoTes delinquent, or ’fb) conests the lax as provided above in the Tares and

tcl,ex[m %acuon and deposits with Lender cash or & sutfictent corporate surety bond or other security satistactory
engder.
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g?;:?{t;’t. or the commencement of any proceeding under any bankruptcy or insolvancy Iaws.bv of against

~ Foreglogure, Forleiture, etc. Commencement of mreclo%ura or lorleiture proceadings, whether by (udiclal
proceeding, seit-help, repossession or any othar method, by any creailor of Grantor or by any governmantal
aPancy against any of the Property. Howover, this subsection shall not ap‘)l(hln the event of a good faith
dispute by Grantor as 1o the valldlr or reasonablenass of the claim which {8 (he basie of the foraclosure or
foreteilure proceedin?‘. provided that Qrantor gives Lander writtan nolice of such clatm and furnishes reserves
or & surety hond for the claim salisfactory 1o Lender.

Breach o! Other Agreement. Any breach by Grantor under the tarms of apy other agresment between
Grantor and Lender that 18 not romgdled wiminyany grace pariod Frovid tmaralny Inc udlng without limitation
fiar:gragraemem cancerning any indebledness or other obligalion of Grantor to Lender, wheiher axisting now or

Evenia Affecting Guarantor. Any of the preceding avents occurs wilh raapegl {0 any Guarantor of any of the
indebtedness " any Guarantor dias or batomes incompatent, or ravokas or disputes the validity of, or liability
under, any Guarenty of the Indabtedness.

Adverse Chanye A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymeni ur performance of the Indebtedness is impaired.

Insecurity. Lender reeconably deems itself insecure.

RIGMTS AND REMEDIES UM OTFAULT. Upan the occurrence of any Event of Delault and at any time thareatter,
Lender, at ita option, may exercirte any one or mare of tha following rights and remedies, in addition to any other
rights of remedies provided by lnw: - : :

Accelerate Iindebledness. Lende. <iall have the sight at its option without notice 1o Grantor to daclare the
egc!'ir?elgt:eb!edness Immediately due and payabie, including any prepayment panaity which Grantor would be
required to pay.

UCC Remedien, With raspact to all or w1y parhol the Para&nai Property, Lender shall have all the rights and
remedies ol & secured party under the Urifora Commaerclal Codae.

Collect Rents. Landar ghall have tha right, w!inout notice to Grantor, to take posasession of the Proparty and
collect the Renls, l_ncludinr,;l amounts past du3 and unpaid, and apply the nel proceeds, over and above
Lender's cosats, against the Indebledness. [n furtherar.ce of this right, Lander maﬁ require any tanant or other
user of the Property to make payments of rent or u3e-fees directly to Lender. 1f the Rents are collected by
Lender, then Grantor urrevocpr%/ designates Lende: =s Grantar's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor £nc to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in responsa (o Lender’s demand shatl satisfy the cbiigations for
which the payments are made, whether or nol any prope: grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agant, or through a receiver.

Mortgagee in Poseession. Lender shall have the right to be placed as mortgagee in passession or to have a
receiver appointed 1o take possession of all or any par of the Proparty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, arc i collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership,-sgainst the Indebtedness. The
mon?agee in Possessnon or receiver ma¥‘ serve withou! band if permiges by iaw. Lender's right to the
appainiment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in e‘b!edness by a substantial amount. Employment by Lender shall not disqua\'ty a person from serving as a
receiver. -

Judiciat Foreclosure. Lender may obtain a judicial decree forectosing Grantar's interesi in all or any part of
the Property. . ‘

Deficlency Judgment. I! permitted by appiicable law, Lender may obtain a 1.ud me#* Tor any deficiency . .
remaining in the Indebtedness due to Lender after application of all amaunts received fron, vz exércise of the
rights provided in this section. : : :

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at taw or in equity. .

FRTZFESE

Sale of the Property. To the extent permitted by appticable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sheli be frae 1o sell all or any pan
af the Property together or separately, in one sale or by separate sales. Lender shall be antitied to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasenable notice of the time and b|ace of aW public sale ot the
0

Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalf mean notice given at least ten (10) days betore the time of

the sale or disposition.

Waiver; Election ot Remedies, A walver by any party of a breach of a provision af this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compilance with that provigion
or a:J other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take actlon to perform an obligation of Grantor uncer this
Mongage atter failure ot Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. ! Lender institules any sult or action to enforce any of the terms of this
Mortgage. Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys’
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(N

agreembnis by Grantor or for the purpose or with the intention of bindln% Grantor personally, and nothing in this

ortgage of in the Note shall he construed as creuttnc' any liablliity on the part of Grantor personally 10 pay the
Noto or &ny Inlorost thal may sccrua tharaon, or any olhiy lndat)mdnﬂTs undar thin Morgage, of 10 %arform any
covenant, undartaking, or a%namonl, pithar exprosa or implisd, contained In thin Mortgago, it suc Habmlx. '
any, being exprosslr walved by Lendor and by every person now or hereafter clatmfa? any right or sscurlly under
this Marigage. and (hat so far as Grantor and ite succassors peraonally are concerned, the lagal holder or holders
of the Nole and the owner or owners of any Indebtadness shal! look solely to the Property for the payment of the
Note and indebtedness, by the enforcement of the llen created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the parsanal liabllity of any Guarantor.

JAMES R. MEDOWS AND SUZANNE E. MEDOWS ACKNOWLEDGE HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.
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;lo'r THE JAMES R. MEDOWS AﬂD SUZANNE E. MEDOWS TRUST

T

. MEDOWS, as Truslew ‘ur THE JAMES R. MEDOWS AND SUZANNE E. MEDOWS TRUST
BER22MD, 1892 . ) o » =
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This Morigage prepared by: PRAIRIE BANK AND TRUST COMPANY
7661 SOUTH HARLEM AVENUE =~ . ~ = "
BRIDGEVIEW, ILLINOIS 80488 " (070" L L e
B e v ot 1T AN
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tRTZFESH

- S e
WAIVER OF HOMESTEAD EXEMPTION
| am saigning this Waiver of Homestead Exemption for the purpose of expressly releaslio 2nd waiving alf

rights and benefits of the homestead exemption laws of the Stale of Hlinols as to all debts scured by this
Mortgage, | understand that { have no llabliity for any of the affirmative covenants in this Mortgage.
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